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Biz  qup.Minn  now  i.  whpthpr  .‘■lowly  risinz  pricps  for  kpy  ^.^p  Canadian  dollar  dropppd 
commoditiP,*  arc  dup  to  Ipzitimalp  pxpan.'ion  of  hijsinp.ss  oppr-  )„  ,  premium  of  2>/«  thi.':  wppk 
ation?  or  to  inventory  rp-accumulation  in  anticipation  of  strikes.  (,ard  on  the  hppl.s  of  the  an- 
trouble.'  and  rumor.,  of  trouble...  The  an.swer,  if  known,  could  pouncement  Monday  by  the  Rank 
make  quite  a  difference.  Canada  of  a  reduction  in  the 

hank  rate  from  2  to  1  >,2  per  cent.! 

In  metals,  tbe  copper  .supply  picture  is  definitely  not  easy,  rezarded  as  further  ef- ' 

Shortaze  i.s  expected  to  remain  for  .some  time,  althouzh  there  is  Ottawa  to  make  Canadian  ‘ 


Dollar _Drops  Experts  Would  Like  to  Know 

The  Canadian  dollar  dropped  ww»|  •  ^  1  •  ^  ^  J*A* 

;;r  What  s  rushing  tommodities 


Better  Business  Demand  Is  Given  as  Ona 
Reoson  for  Higher  Prices  but  Others  Expect 
Thot  Scores  Agoin  Are  Making  for  Inventory 
Accumulation  —  Wholesale  Price  Indexes  ill 
Canada  Lag 

Commoditie.t  ob.'.firver.-s  who  wore  odtror  at  first  to 


It?  Lots  Sov  Americans  Who  Resent  Our  Arthur  to  make  the  Northern  T  w  .  U . . u  ■  itort  ny  unawa  ,o  mawe  v,anan,an  ^  I  nor  scores  Again  Mre  onoKing  ror 

irr  bOrS;  say  Mmericoni  TTIIO  l\esenr  wur  Iikely  to  be  enouzh  pres.sure  over  the  next  few  months  to  call  -orffnlin  investment  less  aiira"-'  .  ■  in*  i  J 

lOntario  zas  line  feasible.  .At  least.  .  ,  ’  ,  a  j  •  Portfolio  investment  less  ania.  Accumulation  _  Wholesale  PriCe  IndeXeS  111 

Tariff.  for  further  price  zains  Same  situation  applie.s  to  lead  and  r.inc:  ,nd  evidence  on  the  Street  ACCUmUIOTIOn  ▼▼  noieso  c 

-  i  True  it  i.s  accordinz  to  the  ex-  ‘'‘’''"’‘'s  .points  to  at  lea.st  one  .sizeable  re-,  Conodo  Log 

By  I.  J.  DeSEAU  that  no  zas  pipe  line  ha.s  »■'  labour  rumours  indicate  there  may  |patriatinn  already,  with  an  amount :  - 

OTTAWA. — A  littlfi  .'.lip  of  the  tonjriie  appears  of' buslne.ss.  T.bat  be  late  this  Sprinj.  million  mentioned.  |  Commodities  ob.<ervers  who  were  eatrer  at  first  to 

have  ?iven  advance  information  on  tbe  fate  of  GATT.  .j.  j^^y.  no  zas  line  ha.s  everi  .  u  .  .  .  ❖  ❖  ❖  with  the  .^kmcriran  money  mar-  thp  lift  in  copper  prices  to  the  Rhodesian  strikes 

The  tonjrue  that  slipped  was  that  of  Trade  Minister  been  financially  unfeasible  to  thel  .  .  .  tinri  ^  \  ^  dvame  in  ih^  L  .s.,  .1  n  showinz  a  tendenev  to  hizhci  now  wondcrinsT  whether  it  was  not  rather  a  portent 

1  iir  ,  PH  ,  ^  which  should  find  an  early  and  continued  reflection  in  Canada,  vield.s  a  considerable  amniinl  of  .  n  *. 

C.  D.  Howe  who.  during  the  que.sition  and  an.swer  period  point  where  .t  had  m  ask  a|  buildinz  which,  hands' may  well  be  liquidated  here  frf'Rf’ral  raw  material  price  increa.^es  to  come, 

in  thp  Housp  week,  announced  that  the  according  to  .somp  anthnritip.s.  i.«  pating  up  normal  futurp  building  Ip,  vipids  in  thp  Unitpd  States,  still  "The  Strike,  it  is  now  a.ssiimed  merely  acTjrravated  A 

Agreement  on  Tariffs  and  Trade  had  been  renewed  for  aiarminz  rate.  .generally  below  those  applicable  situation  of  growing  shortages  and  this  point  of  view 

a  further  period.  ^  financially  feasible.  ;  Coffee  has  taken  another  tumble'^on  whole.sale  markets  and  uPwi’iH.  Since  Ottawa  appears  borne  OUt  bv  gains  in  other  metals  which  are  not 

There  ha.s  not  been,  of  ~  7  Meanwhile  it  is  worth  notinz  mav  come  down  further  in  retail  tradinz.  It  also  means  that  the  *"''■'  threatened  by  any  labour  difficulties. 

«nv  such  thing  as  a  rpnpwal.  Ri.«*:  letting  one  cu.stom.<  office  ,  ..  ont/ArnmAnt  «iir-  i  j  •  .  .  .  «  intpntion  to  mainiam  an  at-  r-  ,  •  ,  *u  w  t.  /«,.  ^  *>  ■  ■  ■  ■— * 

ins  on  a  que.stion  of  privileze  a  what  another  customs  office  of|^^,^,  plays  anzel  tLeT7u'rTer''’'beaUnz.  erar'roTnd'of  wholesale  price  in-i"^"'''^ 


mosphere  of  easy  money,  the  -e- 


Certainly.  the  ba.sis  for  a  zen-** 


little  later,  the  Minister  retracted i  the  same  country  and  at  the  .same  scheduled  tentatively; 

and  said  that  such  a  renewal  may,  border  is  doinz.  and  why.  throuzh  Northern  Ontario. ! 


maininz  unknown  is  the  future  of 


eral  round  of  wholesale  price  in¬ 
creases  appears  to  be  presen!. 


much  halted  bv  December  of  last 


How  complicated  tbe  whole  matter  of  so-called  -wheal  zliits"  'oicresl  rates  in  the  United  Statc.s.  in  Mnith  .America  has 


not  take  place  until  the  end  of  In  specific  cases  it  mizht,  for  j,.  rti.strihution  svs-  is  i.s  indicated  in  the  efforts  made  in  the  U.S  to  re.strict  bushel  m^nnenl  the  prospect  '’f  p,,,,cularly  in  the 


the  conference  now  sittioz  if!  in.«tance.  help  to  put  the  custom,  between  Winnipez  and  Tornn-  production  rather  than  acrea;e.  The  real  effects  of  such  a  move 
that  it  may  be  called  in  Geneva  people  at  Buffalo  back  on  speak  ^  distance  of  at  least  1200  will  be  on  sales  of  fertiliser  and  a  possible  glut  of  that  material, 
some  «'eeks  hence.  j  inz  tei  ms  with  those  at  Rotisse ^  Up,,  that's  w'hy  there  is  In  other  w'ords  what  zrain  commodity  markets  need  is  a  real  ernp 

Perhaps  what  Mr.  Howe  wan-j  Point.  It  wdll  make  life  ea.-ier  f'^'  jjpp  sv.-ngjnj  north  to  failure — elsewhere.  Wheat  in  the  meantime  i.s  holdinz  its  nwm  in 

ted  to  indicate  was  that  an  azree-;  shippers  in  know  that  the  appli-  free  markets  as  are  tradinz. 

ment  for  renewal  of  the  azree-  cation  or  interpretation  of  a  spe-  ,,„istician  friend  of  mine  ❖ 


hizher  yields  is  very  likely. 

There  is  no  doubt,  of  cour.sc. 
that  Ottawa  would  dearly  love  to 


United  Slates  and  is  show'inz  sizns 
at  lea.il  nf  further  zains.  .\nd.  as 
far  as  expert.s  can  sec,  there  aiC 


year.  A  huild-up  or  accumulation 
i.s  now  anticipated  and  monetai'y 
authorities  are  believed  to  he  do- 
inz  what  they  can  to  confine  th# 
build-up  to  moderate  proportion.?. 

No  Canadian  data  of  a  satl.s- 


at  lea.st  cut  the  premium  on  the  ..  .  ,  .u..,  ,u„  factory  nature  is  available  a.s  to 

„  .  .  ,  .  no  indications  that  the  recove.. v 

Canadian  dollar,  tf  not  eliminate  nff  ine  tjiie  inventorv  situation  here. 

„  ,  ,  ,  to  Europe  is  slackrninz  olf. 

It  entirely.  Exports  would  be  . The  la.st  available  National  Ac- 


"  .  statistician  frienrt  or  mine  '  n.i.-in-.  iqm  P'nmnean  industrial 

tnent  had  been  arrived  at  in  what-|Cific  rule  does  not  depend  on  p^p  there  is  a  bisciut  Canned  food.s  are  in  extra  heavy  supply,  and  as  far  a.s  Can-  |nolably  aided,  especially  news-  .  ,  .  *  '  a  a  -  I'H  '■! 

es-er  w‘ay  such  thinz.s  are  arrived  I  fcc'inz  of 'zood  fellowship  or  thei^.p^  Toronto  which  u.ses  up'  "<^‘30  markets  are  concerned  are  beinz  pressed  by  po-ssibility  of  pi'inl.  while  some  troublesome  im-  "cttvities  piovi  e  >o  i  siippo 
at— by  phone,  or  cable  or  tele-:laek  of  sleep  enjoyed  by  the  cus-  Timmins.  I|i  low-er  prices  for  imported  prnduct.s.  With  everybody  P"''*  w'ould  become  uncom,-  'u' 


pathy.  toms  officer  the  previous  nizht.  therefore,  the  opinion  of  com-  <’^''eful  to  push  free  trade  Canada  may  soon  be  exehanzinz  sur-  .pdifive 

It  ha.s  been  perfectly  clear  all  Beyond  that,  it  would  be  diffi-  pp^p^,,  people  in  the  zas  business'  Piv-'e'  with  other  countries  in  this  line  as  in  manv  nther.s.  ;  — 

alonz  that  there  w-as  no  trouble  cult  to  imagine  at  this  point  what, ^  continuing  sub.sidv  would  I -  -  - 

zettinz  an  azreement.  Mo.sf  of  the.improvemenls  could  be  expected  nece.s.sary.  otherwise  the  gasi 

difficulties  have  had  to  do  with  fiorn  the  curiant  .ses.»ion,  could  not  reach  Toronto  at  a  price'  T.IA'pIv  Vilalii  111  LfoilSP  SpPfl  C ftttl 

zettinp  improved  azreement.s.  But,  Like  all  good  thms-s.  the  Geneva  CIV  F  Iglll  111  ^CCfl  LOJtl 

Improvements  for  one  party  are  .se.s.s, on  has  to  come  to  an  end.  All  ()\  pr  Kfli<Pr  Pou  PT  Onm  Rill  A  am 

not  nere.ssarily  improvement.s  for  that  the  various  Wa.shington  hear-,  ^  Toronto  r  JVai.SCr  1  OM  PT  JJaiTl  OUl  ^gOl 

•"  I'"-'  '^havi^z  trouble  I  am  told  makin,  - 


Bank  Rate  Change 
Confuses,  ICs 
Against  the  Trend 


in  Europe  is  slackrninz  off.  'J'"’  inventory  situation  here. 

.  .  ,  .  ,  Thr  U.«t  available  National  Ac- 

Diiring  Feiiropran  indti.stnal  .  ^  , 

.  ,  counts  data  suggest  very  strongly 

artivitirs  provided  solid  siippo’t  « 

,  .  that  inventory  liquidation  in  Can- 
for  manv  commodities  whicn  ,  ,  ,  , 

.  .  ada  plaved  a  rather  more  impor* 

otherwise  would  have  been  bad-  ^  ^  ...  • 

J  ^  ^  tant  role  than  originally  thought, 

’  ^  ‘  ^  in  ihe  downturn  of  bu.«ine.S5  ac- 

The  conditions  in  the  Far  Fast  .  .  ...  ,,, 

tivitv  here  over  the  past  12 

could  of  com\<!e  trigger  a  situation 

,  months. 

which  would  create  a  supden  and  ,  ,  .  .,-v.  *  .  .  . 

.  ,  In  fact.  Ottawa  ferl.«  that  it  is 

large  demand  for  raw  matena's.  ^  ^ 

.  .  .  ,  too  earlv  to  see  m  (  anadian  sta¬ 
in  strategic  items  fust,  m  other  .  .  ,  ... 

tistic.s  any  signs  of  the  end  of  this 
rommodiTies  afterwards.  ..... 


■  II  pariie...  ’  i  .  'having  trouble.  I  am  told,  making 

Even  for  Cflnsda  imprnvcmcnls  to  awaken  Americans  to  ,he  Louisiana 

which  are  applauded  by  some  that,  while  it  i.s  nu-e  to  be  a 

nartnerx  In  the  agreement  could  ^^ee  trader,  there  may  he  job.s,.^  .  u-  -a  .  . 

raiineis  lo  rne  agirrmrm  LfRiiui  .  ,  .  .  !it  IS  reaching  Toronto  at  rate.s 

•ctuSIly  be  demon.straled  to  be  and  ‘h^;,bsurdlv  lower  than  the  lonz-haul 

fhe  opposite.  And.  since  the  .same  current  quest  of  the  P.^.s.dent 

thing  applie.s  fo  every  country  reduce  tariffs  ad  lib  by  l.a  per  ^ 

In  the  ronsnrtiiim  it  is  easy  to' cent  over  the  next  three  years. 

in  me  con.snriium.  n  i.s  cas>  route  for  Alberta  gas  to  reach 

,ee  why  the  foreea.sts  of  '  im-i  Not  Passed  Yet  Queen  City  but  the  Port 

provement.s"  are  not  likely  to  be,  ^^e  bill  has  not  by  any  means  .\rthur  mob  are  not  even  men- 
borne  out.  j  passed  yet.  •  tinning  it.  This  would  be  the  w’av 

Merhanics  of  Tradinz 


Liberals  and  CCF  lined  up  against  Socreds  on 
project,  with  Conservatives  in  the  middle — 
Cool  producing  provinces  calling  for  oetion  to 
relieve  problems  of  industry. 

By  TEMPOS 


IS  .\rthur  mob  are  not  even  men-  OTT.AW.A:  With  the  Throne 
•  itioning  it.  This  would  be  the  w’a,v  .Speech  out  of  Ihe  wa,v,  Parlia- 


.\.s  fo  how  the  dam  will  come 
out.  you  count  noses  and  vou 


Canadians  who  had  hoped  that  the  nil  pipe  line  goes,  wdth  sales  ment  hardly  seems  to  know'  get  the  verdict.  Since  the  l.ib- 


The  items  which  are  still  to  be  there  would  he  fewer  curbs  in  Minneapolis. 


where  to  turn  next.  .Speaker  i  erals  are  top  heavy  no  dam! 


hammered  out  dtirinz  the  next  against  their  export.s  have  found  .So  the  Cabinet  these  days  Is  Rene  Beaudoin  won  t  let  us  But.  if  the  .Social  Credit  govern-  ,  '  ‘ 

ten  day.®  at  Genex’a  wull  deal  mote  that  there  ma.v  well  he  more  of  tr.vinz  to  decide  w'hether  zas  can  talk  about  divorces;  education  ,  ment  shoul.s  vari'.v  the  appeal  However,  in  cutting  the  rate. 

with  Ihe  mechanic.s  of  tradinz  them.  But  this  does  not  appl.v  only,he  peddled  in  Port  .\rthur.  It  is  only  .stirs  up  racial  bias;  and  '  to  the  Privy  Council  and  w'in.  l"'®  Bank  of  tanada  has  indicat- 


o  i  too  earlv  to  see  in  Canadian  sta- 

.  .  .  _  .  in  .stratrzic  items  fust,  in  other  ....  ...  .... 

Against  the  Trend  commodities  afterwards,  ,li’7!L7onTn7a"  ,t.s7orollar.r« 

-  '  Srounds  for  believ-  ripfjnite  pickup  in  industrial 

It  is  the  zcneial  concensus  that  inz  however  that  at  least  one  of  activities, 
the  change  in  the  "bank  rate"  a.n-  the  reasons  for  the  .slight  tighten-  ^  good  example  of  the  con- 

noiinced  this  w'eek  by  the  Bank  iog  of  credit  in  the  United  States  tra.stng  sifiiatinn  as  betw'cen  Can- 
of  Canada  Is  important  for  psy-  w-as  the  Federal  Rcsci  vc  Board';',  a^a  and  the  United  .States  observ- 
cholozical  rather  than  any  other  desire  to  prevent  any  "fla.sh  fire  p^.s  point  to  the  automobile  indiis- 

mnre  concrete  reasons.  The  char-  type  of  inventory  accumulation  tr.v  in  the  two  crhintrie.s. 

tried  banks,  except  for  a  sort  of  •‘■uch  a.s  followed  upon  the  out-  Although  it  i.s  only  one  branch 
trial  balloon  zesture  last  yeai'.'hrcak  of  Ihe  Korea  troubles.  of  manufacturinz.  and  thus  only 

haxe  rarel.v  made  u.sp  of  the  cen-  D  reali/ed  of  course  that  such  one  part  of  the  story,  it  neverthe- 

tral  bank's  Icndinz  facilities  and  uncontrolled  acriimiilalion  of  1p,ss  impinzes  sienificantl.v  on  the 
the  reduction  of  the  rale  from  2  commodities  inventories  would  primar.v  steel  industry,  on  fabrics 
per  cent  to  I'j  per  cent  is  n.pt  bring  rapidly  rising  price'  and  industries  and  manv  others  W'hose 
likely  to  .start  an.v  rush.  I ult imatel.v  the  sort  of  collap.sp  operating  levels  as  a  vs'hol?  .set 

However,  in  cutting  the  rate.  Pai't  of  the  pattern  nf  the  manu- 

ihe  Rank  nf  f'anaria  has  inriina.!  ""Lv  eighteen  months  ago.  factuiing  econnm.v. 


than  with  tariff.'.  The  rules  of  fo  trade  w'ith  the  United  States,  .salrf  they  are  dealing  the  Bank  of  as  for  Russia  —  well  w 
prcceniire.'.  such  a.'  greater  uni-  Thl'  applie.s  with  equal  weight 'Canada  into  the  pipe  line  prob-,  M'e  don't  win  anyway. 


for  Ru.s.'ia-well  who  care.'.  '  then  there  will  he  no  holding  Relationship 

hon't  in  anvuav  ;  then.  Onw  hnvA  popi-  h-.s  n,iiv  i.>  fci'csl  lales.  ill  So  far  as  it  1.'  With-  'I'he  lole  of  inventories  in  creal-  While  there  i.'  now  a  suh.'tan* 


fovmity  in  applying  words  and ;  to  Canadian  trade  with  the  Unitedljem  ju.'l  in  case  they  hai  e  to  What  looms  a.'  the  haltle  ol 
meaning.',  will  he  as  important; !  Kingdom  and.  in  fact,  the  bitteie.stitake  part  in  any  contemplated  the  session  may  be  this  Kaiser 
as  also  will  be  the  question  ofl  (Conitnued  on  Page  lit  Lsubsidy.  '  Dam  Bill.  Nobody  east  of  the 


Montreal  Stock  Exchange  Needs  Bringing 
Up  to  Date  to  Halt  the  Steady  Decline 


We  don't  w  in  anyway.  them.  One.  however,  ha.'  only  to  '•'  "  ‘tf-  i'"'entories  in  creal-  .  oo«  a  suo.'ian. 

What  looms  a.'  the  haltle  of  recall  how  Ihe  .Supreme  Court  |'"  P''"''*''  monetary  au-  uig  demand  for  goods  is  becoming  "‘ill.v  high  level  in  the  Canadia.n 

the  se.'sion  may  be  this  Kaiser  '  upheld  the  Liberal  regime  with  "’"'''"‘’s  in  Canada  to  control  lieller  understood.  Many  of  the  Pi'anch  of  this  industry,  it  bears 
Dam  Bill.  Nobody  east  of  the  the  Aberhart-Alhei  la  con.stitu-  ‘'«'niain  more  or  le.ss  .-eemingly  eoniradiclory  price  de-  ''“I*'  no  relalion.'hip  to  that 

Saskatchewan  bolder  is  very  ;  tional  legislation  to  get  an  idea  f'”'  immediate  luturc.  vclopmenis  of  recent  icprs  begin  •'*P"''n  in  Ihe  United  .Stales.  There 

much  interested;  but,  when  Pre-  I  of  how  things  are  going.  Ju.sl  deduction  i.s  juslilied  ina.'-  lo  be  capable  of  coniprchension  fi'anlic  efforts  are  indeed  beinj 

micr  Cecil  Bennett  proposed  to  ,  the  same,  for  once,  the  federal  f«nons  of  central  if  Ihe  inventory  policies  are  ex-  "’^de  to  produce  cars  almost  re¬ 
dam  up  the  Columbia  River  at  government  could  be  wrong.  banking  dictate  that  changes  in  amined.  Current  economic  theory jS^'dlcss  a.'  to  the  immediate  pos- 

Ca.'tlcgar  in  British  Columbia.  '  a  a  bank  rate  (or  discount  rate)  i.s  biilli.'h  on  long-term  demand '■’'P'l'f.''  '’f  scllinz  them, 

and  ohlizingly  save  the  Cana-  '  Should  we  deflate?  arc  made  only  rarely.  tying  this  in  with  a  growth  of  •P'*  stispeeled  rea.son.'  is 

riian  water'  for  the  U..S.  alum-  1  "Yc.'."  erics  Norman  .Schnei-  What  is  botherinz  the  Bank  of, Population  and  the  belief  that  'o  gel  as  many  car.s  oijt  of  the 


dam  up  the  Columbia  River  at 
Ca.'tlezar  in  British  Columbia, 
and  ohlizingly  save  the  Cana¬ 
dian  waters  for  the  U.S.  alum- 


government  could  be  w'rong. 


Should  we  deflate? 

‘  Yc.'."  cries  Norman  .Schnei- 


The  figure'  published  hy  the  .'at  on  .1.  P.  Morgan''  lap.  that  a  jpurn  people,  he  really  .started  i  der.  Liberal  MP  for  North  Wa-  Canada  of  late,  ha.s  been  the  al-  hroadly  speaking,  there  i.s  no  real  'h  of  large  .seale  inter- 

Montreal  and  Toronto  stock  ex-  sjppij  p^pj^^p^p^  „,j^p  ,^p  (iji-ectlyj. stork  exchange  is  an  indlspens-  .something  Before  it  is  n\er  it  '  terlon.  Mind  you.  it  is  hard  to  most  unbroken  record,  week  bv  saturation  point.  This  theory  Science  with  produefion  b.v  "other 
change,'  concerntnz  the  trading,  ^ffppfp,)  hut  the  junior  branch  of  able  instrument  in  the  .system  of  ^p  ,  j.gip  constitu-  j  about  anything  but  Schnei-  .week,  of  liquidation  by  the  gen-  "ould  emphasi/.e  Ihe  con.'lani  im-  demands  ;  another  reason  i,«  give.n 

ilume  obtained  during  l!I.'i4  fur-  the  Inve.'tment  Dealer.''  Associa-  private  investment  eapitali.sm;  tional  question.  I  der's  .smoked  bacon  w'hen  you  eral  public  of  its  holdings  of  pub-  provement  and  mndificalion  in  1^'“  po.s.<ibility  of  large  scale 


. . -  ■■■'  . . -  aiipcien  oui  toe  junior  oranen  oi  anie  insTrument  in  tne  .system  or  ^,,111  be  a  first  rate  constitu 

I'olume  obtained  during  l!I.'j4  fur-  the  Inve.'tment  Dealer.''  Associa-  private  investment  eapitali.sm;  tional  question. 


ther  illustrate  the  fact  that  Mont-  tlnn  of  Canada  have  been  aware  that  it  may.  once  upon  a  time.  [t'c  a  great  deal  says  Premier  i  refer  to  the  shrew'd  btisinesj  lie  debt.  Concurrently,  the  bank-  even  .such  prosaic  items  as  auto-  UP-nP'  of  the  industry  h.v  .striks 


real  i.s  slipping  steadily  behind,  pf  the  decline  in  w'eighf  and  im-  have  had  the  functions  of  a  pri-  yf  ^  Bennett. 

For  the  stock  exchange  in  w'hat  pact  of  the  Montreal  .Stock  Ex-  vate  club  whn.'e  functions  accom-,  ii  js  po  such  thing  say.'  our 

l»  still  Canada's  financial  metro-  change  and  the  Canadian  Stock ■  modated  the  inve.'tment  demandl  Highest,  C.  D.  Howe, 

poll.'  this  new's  is  neither  good  Exchange.  'of  an  exceedingly  small  group  of  Behind  Social  Credit  Premier 

nor  comforting.  That  .'ome  con-  The  name  change  nf  the  latter  urban  population;  that  in  the,  Bennett.  the  Social  Credit 
■iderahle  improvements  will  have  f,.pn,  Montreal  Curb  Market.  Iwentieth  century  this  is  no  ion-  crowd  are  lining  up  .solid, 
to  he  brought  about  in  the  nper-  while  potentially  an  important  case.  j  Against  it  are  the  Liberal.s.  With 

•  tions.  in  thr  management  orcan-  forward  .'tcp,  has  not  necessarily i  w'as  made,  not  uii-  Liberal'  are  the  CCF. 

iza.tion.  in  empha.-is  on  nrw'  list-  enlarged  either  the  intere.'t  of  thp,  rea.'onahly  then  —  and  it  can  be  The  Conservati ve.'  are  somc- 

Itlgf  and.  last  hut  by  no  mean.'i  p,|h|jp  ppp  the  function.'  of  that  '’^^*^^  w'ith  even  greater  reason-  where  out  in  No  Man's  Land, 

least,  in  piihlic  relations  ha.s  been  -tpating  market."  ,ablene.'s  today  —  that  .stock  ex-  as  the  patty  of  private  enter- 


W.  .A.  C-  Bennett.  '  Kitchener,  but  with  ing  system  has  been  increasing  rnobiles.  In  other  word.',  the  ba.'ic  action  and  a  third  rea.son  is  given 

It's  no  such  thing  say.s  our  '  "'hat  I  modc.'tly  call  astounding  its  holding  rather  heavily  'due  to  demand  for  goods  is  a  rrasonably  '''’  the  po.'sihle  political  implica- 

.‘^11  Highest,  C.  D.  Howe.  '  "''t'  pow'er.  I  .shall  move  on  lo  an  indifferent  demand  for  loans'  factor;  it  is  the  contrasting  Lfois  of  a  continued  .slump  in  car 

Behind  Social  Credit  Premier  j  Norman  Schneider's  Deflation  and  .should  this  .sort  of  thing  long  alliliide.s  toward  inventories  whic.i  and  steel  production  which  had  to 

Bennett.  the  Social  Credit  !  Panacea.  icontiniie.  the  money  supply  could  ‘'aii>cs  demand,  especially  for  the  he  pievented  if  at  all  po.'sihle. 

crowd  are  lining  up  .solid.  I  Be  .says  in  effect  that  Canada  become  iindiily  inflated  yet  biisi-  and  semi-manufactured  Bcsiilting  from  these  differences 

.^gainsl  it  are  the  Liberal.s.  With  I  •suffering  from  a  fiscal  belly-  'ness  activity  show  little  improve-  S'"''*'-  if  fincinate  rallier  w'idrly.  between  Canada  and  the  United 

the  Liberals  are  the  CCF.  I  ache.  ment.  Tne  .\meriran  experts  appear  to'B'ates  ha.s  been  a  relatively  slow'er 

The  Con.sorvative.'  are  .some-  '  "-lohnny  Canuck  is  a  lively  One  lather  important  indication  think  that  liquidation  of  inven-  Pace  of  recovery  of  the  industries 
where  out  in  No  Man's  Land.  young.ster  w'ith  a  reputation  as  of  liquidation  is  indicated  in  the i"  'he  United  Siate.s  prettyj  iConilniied  on  Page  11) 

As  the  patty  of  private  enter-  a  heart,v  eater  and  a  fast  grow'-  .new  compilation  of  inv'ostment  '  '  ~  • 


least,  in  piiniic  reiaTiops  na.s  neen  "testing  market."  .aoiene.ss  topay  —  that  .'tock  ex-  as  the  patty  of  private  enter-  a  hearty  eater  ano  a  fast  grow'-  new  eompilation  of  investment  -  -  ““  - 

•tressed  repeatedly  in  recent.  Here  are  the  figures  .showing, Pi'her  perform  the  full  p^ise  they  normally  should  be  fr-  T’hc.v  are  killing  him  w-ith  tran.sactions  of  12  life  insurance  |  ft  I  IW  I  L  I  I  D  */ 

.rear'  |the  trading  on  Ihe  Montreal  and  ''Pni'i'-ed  of  them  or  they  Kaiser  and  against  Howe;  kindness  hy  feeding  him  oper-  companies  doing  business  in  Can-'llOtl  W  OOUSh  LCIKQ  KCIllyA/OyS 

The  matter  ha.s  been  the  suh-iToronlo  stock  exchanges  lincliid-  siiper.'eded  by  something,  (qj.  the  dam  and  against  the  ating  capital  for  investment  in  ada.  as  prepared  by  the  Bank  of  _  «  «  •  /•'it 


J*ct  of  concern  of  important  ing.  in  Montreal,  the  Canadian  ^hse.  or  by  exchanges  elsewhere 
_ ^S.E.  and  in  Toronto  the  Curb).  |  There  is  a  feeling,  which  h? 


Industrial  share.'  . 

Mining  and  nil  share,' . 

Total  shares  traded  . 

Total  clearing  value.'  . 

•Total  Issue.'  listed  . 

•Total  is.'iie.s  traded  ... 
•Monthly  average  in  lf).'i4. 

$ilartlinz  Implieatinn 


Toronto 

2.1.272.000 

749.710.000 

774.98.3.000 

$1,349,697,000 

1.043 

9.13 


else,  or  by  exchanges  elsewhere.  |  government.  My  ow'n  guess  is  wonderful  country  faster  ^Canada. 

There  is  a  feeling,  which  has|  that  the  l.iheral.'  will  try  to  {  lhan  he  can  digest  it.  j  nurin 

been  expressed  repeatedly  in  re-j  manoeuvre  the  British  Colum-  j  '  Poreign  capital  ha.s  been  fed  ',,^1  |jq„ 

cent  years  and  months,  that  Mont-'  t,ja  Conservatives  into  an  im-  I  ’flf  .lohnny  Canuck  so  fast  that  nf  oovei 


To  Move  Javelin's  Iron  Ore 


Montreal  ,  cent  years  and  months,  that  Mont- 
17,178.000  I  |.pa|‘s  .stock  exchanges  will  soon 
72.142.000  I  confronted  with  such  an  alter- 
90.121.000  '  ^tiv«  1 


that  the  l.iheral.'  will  try  to  |  ne  can  qigesi  it.  I  During  1912,  this  group  wa.'  a  _ _ 

manoeuvre  the  British  Colum-  '  Pofcian  capital  ha.'  been  fed  np,  liquidator  of  about  ,$49  million  Sl.  .lohn's-Rumors  have  it  that  program  for  the  companv's  hold- 
bia  Con.'ervatives  into  an  im-  >nto  .lohnny  Canuck  .'o  fa.'t  that  nf  government  of  Canada  .'ccuri-  a  new  railwav  i'  lo  he  built  in  ing' 

^  this  .,um  had  dropped  Labrador  .O  open  up  the  .mn  0,0  Canadian  .lavelin  is  tooh.airi 
seek  to  send  Howaid  Gieen.  P'cr  I  e  |lo  .$44  million,  but  in  1914.  thp  deposits  of  Canadian  .lavelin  at  another  ronces'ion.  tieing  on  tn 


$761,913,000 

844 

159 


;  Vancouver-Quadra;  Dave.  Ful-  of  he  rirhe.'t  country  of  the  companies  disposed  of  .$97  million.  Lake  Wahush.  the  .south  of  the  pre.sent  boldmgi. 

During  Ihe  great  boom  in  oil,  ton  of  Kamloop.s.  and  General  world,  namely  t^e  Untied  State.'  ,  pitting  the  bank  rate,  (he  An  earlv  announcement  i.'  cx-iThe  new  ground,  nf  2400  'quar» 
company  organization  and  promo-  Pearkes  out  on  a  limb  and  then  of  America.  This  diet  ts  loo  Ra^k  of  Canada  has  signalled  to  peeled  from  the  government  here  mile,',  will  lie  athwart  of  the 
tion  nf  the  pa.'f  eight  years  only;  .saw  them  off.  (Continued  on  Page  11)  ;the  general  public  that  whatever  to  that  effect  Q.N.S  8^  L  railwav  connecting 

a  very  .small  number  of  compan-,  -  . — .  "'-fears  it  may  have  of  an  upturn  q,,p  ,.a.,way.  likely  to  be  known  Knob  Lake  with  SeJen  Islands. 

le.  a\aie  ^  '!  in  ^fnhlll7nfmn  mteiest  rate.s,  ate.  for  the  mo-  Wahush  Lake  Railw'ays  Co.l  A  large  program  of  exploration 

function.'  of  the  Montreal  w.r-  rTOgreSS  Ifl  OTaUllIZUTIOn  ment  at  lea.'t  unfounded.  ,pU1  he  42  miles  long  and  met-  grub  staking  of  individual 

^  The  monetary  authorities  would  dentally  will  be  wholly  in  the  'if'f'PPnr'PT  pi'ospector.'  is  to  h« 

iC.onliniied  on  Page  - -  ^0/700/011  «/Clj3OnGS0  I  rOOe  ^''PPP^r  to  have  little  choice  but  to  Newfoundland  portion  of  Labra-  'n  tht'  new'  area 

- -  jeontinue  the  ea.sy  money  policy,  dor,  connecting  the  ore  deposits  "'hi<'h  i.«  believed  to  be  rich  in  a 

,,  I  -.I"  I  J  ,  Special  to  The  Financial  Times  Unemployment  is  still  a  litlle  of  Canadian  .lavelin  with  the  '’fiiety  nf  mineral  deposits, 

ipital  MarkeiS  l  m-rawi  lananishannierthe-e  nmv  than  later  and  the  abbreviated  an-  Q.N..S,  L.  railway.  i  The  Wahush  Lake  Railway,'  Co, 


th#:*  south  of  th^  pro, holdings. 


While  the  average  value  of  1  during  the  investigations  of  stock)  ,ppctt'on.'  of  the  Montreal  mar-  PrOOrGSS  in  OtO  Dl  1 1  ZOt  lOn 

Stares  traded  is  obviously  lower  trading,  investigation'  w'hich  w-ere  kp(,  ,  ^ 

in  Toronto  than  in  Montreal  due  highlighted  by  the  mtdget  thali  ’ '  iConlinued  on  Page  2t  lO/  Cnnnrlinn 

lo  the  preponderance  of  miningj - -  — - - — —  —  —  -  ■— —  I  w  vt  1 1  •  i  i  i  v» s#%e 


•  r»d  nil  .'hare.'  of  a  low'  price., 
•peciilativ'e  nature,  the  most  start- 
linz  implication  in  Ihe  report  is 
that  Toronto  has  far  out-traded 
Montreal  in  the  group  of  indu.«- 
trials  W'hich  include.'  banks,  iilil- 
Ifies.  insurance  and  commercial 
corporation  shares. 

There  are  some  good  reason.' 
to  explain  why  Montreal  has  not-  Loan 

•  Similar  trading  volume  in  min-; 

ing  shares  and  in  mine  listinz?  '  q,  U 
One  of  the  reasons  goe.s  bark  tO|  r) 

Ihe  nrovincial  lezislation  known  _ 

...  Comme 

•  s  Bill  No,  1  which  some  18  years  ^ 

or  'o  ago  effectively  took  aw'ay 

_  ,  J  90-1'; 

mine  promoting  from  Quebec  and 

put  it  into  Ontario.  But  Ihe  real 
feature  of  recent  annual  reports' 
ha?  been  the  growth  of  industrial  Canada 
listings  and  industrial  share  trad-  '' 

Inz  in  Toronto  and  the  relatively' 

•Jower  growth,  or  efferfive  de-  ^  *’* 

dine,  of  such  tran.sactions  on  the 
Montreal  hoard.  Provinc 

The  Montreal  Stock  Exchange  Ont.  . 
oin  stand  a  good  deal  of  modern-  Qnf-  i 
Ij.ation.  Nowhere  el.se  is  the  stock  I  •  p, 

•jrchange  so  little  in  the  public!  jj,, 


Money  and  Capital  Markets 


'Of  Canadian  Japanese  Trade 


Tuesday  Close 


This 

Last 

Week 

Thiswk  Lasl  wk. 

week 

W’eek 

in  '54 

% 

% 

% 

% 

% 

Call  Monpv 

lU- 

■  \h  ' 

1  ',4-1  '/? 

Day-lo-Day 

Treasury  Bills 

Loans  ’j 

90  day  . 

1.13 

1.08 

Treasury  Bills 

Commercial  Paner 

91  day  . ,  .78 

84 

1.77 

270  dav  , 

■  r.  1 

IU-1’-, 

273  day  .  DO 

1.13 

2.41 

U.S.  Treasuries 

Commercial  Paper* 

2'«>  Nov.  1 

1  61  : 

2  49 

2.44 

80-  89  day .  1  W 

liy 

2-a 

2>j  Dec.  1 

11  72 

2.70 

2.67 

90-179  day.  I 

31  4 

180-269  day.  2 

2 

3S4 

j 

— 

■  I.ondon - 

270  .364  day  2''« 

2>/4 

2H 

This 

Lasl 

Week 

Canadas 

week 

week 

In  '54 

2'/a  July  .16  L.30 

1.40 

2,81 

Treasury  Bills 

3  May  .18  1.92 

1.96 

3.27 

90  day 

2.3 1 

2..32 

2.07 

.3  66  .  2.66 

2.71 

3..39 

L'.K.  Bonds 

3>4  79  .3.16 

.3.23 

2J4  .17  ... 

•  2., 39 

?..36 

2..38 

Provincials 

3  60  . 

2.17 

2..16 

2.70 

Ont.  .3  68-70  3.20 

.3.22 

3.81 

3  66-68  . . 

.  3.42 

3.,39 

.3,47 

Qup.  .3 '67-69  .3,29 

.3..30 

4 V4/ 74-79  , 

.  3.86 

.3.86 

4.01 

I  Special  to  The  Financial  Times  >-,Hr,np,us  meni  is  stiit  a  litlle  nf  Uanadian  .lavelin  with  the  '  nepn.-ii.'. 

t  OTTAWA  .tapan  is  happier  these  now  than  later.  t.bbrevia.ed  an-  Q.N..S,  A-  L.  railway.  ,  The  Wahush  Lake  Ratlways  Co 

'davs  about  her  Canadian  trade'  What  doe?  need  to  be  .stre.'.'ed'""''"'’""^""'  '  Also  to  be  announced.  The'-^'^M'-dcd  to  be  cap.taltzed  at  2 

than  she  has  been  for  q.tite  a  is  thi.s-Canada's  third  he.'t  cu.sto-  >'navailable  19.14  data  Financial  Tunes  learns,  i'  a  fur-  ^'Hion  '^hare?  and  w.ll  be  a  w-hol- 

while.  Not  only  did  .lapan  sell  mer  is  slabili/.inz  ber  Canadian,  (Continued  on  Page  3  )  liber  expansion  and  developmenl  f’"  t''  '''  '■  ^  t'tti 


rhis « k  Last  wk  w-hile.  Not  only  did  .lapan  sell  mer  is  stabilizing  ber  Canadian  , 
,,  y  more  lo  Canada,  but  we  .sold  her  trade.  Rut  .lapan  has  still  a  lnng| 

I  tp".  A  $4,000,900  drop  in  Canada'.'  way  to  go.  In  1914.  for  the  first' 

l',4-l  /J  1  ,4  /J  exports  lo  .Tapan  helped  to  bring|threp  quarters  of  the  year.  .lapan 
108  figures  closer  to  an  even  had  sold  ns  only  .$13,900,000  worth 

*'*■  '  balance.  in  round  figures  while  she  bought 

Meanw'hile  this  exchange  has  from  us,  a  total  of  .$81.-300.000. 

I't-'’*  I*'?"'  *  ,  marked  up  a  10  per  cen(  improve-  This  more  than  7  to  1  adverse 

ment  in  .Japan's  adverse  trade  balance  for  .Tapan  was  even  w'orse 


viewpoint,  in  many  years.  Tho.'e  iron  oie;  .$1.1  millions  less  w'hts- 
'rlosp  to  the  situation  insist  that  key;  .$1  million  less  wheat  flour; 
these  figures  represent  positive  and  about  $1  million  le.'S  beef  and 
result.'  from  the  Canadian-Japa-  newsprint. 

nese  treaty  signed  a  year  ago.  It  also  means  that  our  domestic 

So,  while  Canada  was  selling  textile  manufacturer  is  a  casualty 
'.$4,000,000  less  to  .lapan.  the  latter  as  the  cheaper  Japanese  textiles 


limelight  as  m  Montreal 

Indispensable  Instrument  I 
It  was  said  some  years  back; 


*  Prime  rates.  Largely  theoretical  presently  due  to  the  fact 
the  acceptance  companies  are  not  In  the  market  for  new  money. 

(Supplied  by  Royal  Bank  of  Canada,  Oreenshields  A  Co.  and 
Dominick  Corp.  of  Canada.) 


.ment;  hut  those  who  know'  the  imports  of  iron  ore  in  half  and  it 
jstor.v  are  aw'are  that  Japan  has  to  is  expected  there  will  he  further 
'sell  more  nr  starve  and  that,  if  cuts  in  1.9,11.  Cheaper  nrg  i?) 
she  did  cut  her  Canadian  imports  available  from  the  Philippine;  and 
lithu  year,  it  is  far  better  to  do  it: Indian  Ocean  freights  are  also  less. 


ing  the  .still  unavailable  1914  data  Financial  Times  learns,  i'  a  fur-  million  share'  and  will  be  a  whn|. 
(Continued  on  Page  3  )  liber  expansion  and  developmenl  n"'ned  subsidiary  of  Canadian 

' - - - -  ■■  ■  ..'.lavrlin.  Its  constructinn  cost,'  arn 

leslimaled  at  between  $1  and  $3 
million'. 

\7r/ l-i  o  I' ^  C  Tlltlirlr*  ^  Yhc  dcv'clopnienl  program  in- 

Wllcll  S  lllfellltzO  eludes  a  beneficiating  and  sinter- 

^  ing  plant  at  Wahush  Lake  with  t 
eapacif.v  of  some  48,000  ton,?  of 
Dcfenre  Industry  Issues  Continue  Major  Cnntrihullon  ore  daily  i indicating  a  possible  in-i 

tn  Strength  In  the  .Stork  Markets  8  itial  annual  capacity  of  about  1 

million  tons  of  sinter  and  concen- 
An  Insurance  Program  for  a  Man  Aged  53  W'hn  Was  trate.'i.  Financing  of  this  plant,  at 

Forced  to  Sell  All  of  His  Policies  .  4  g  P,,;,  about  $12  millions  is  re¬ 

ported  to  be  under  negotiation 

l'..S.  Court  .liidgment  Finds  Rank  Over-statement  of 

Loss  Constitutes  Fraud  and  Invalidates  Policy  ....  5  company,  it  is  learned.  19 

also  planing  to  go  ahead  with  it? 
A  Wnlf  in  .Sheep's  Clnthing  .  8  i,„n.titanium  development  m  the 

Saguenay  district  where  a  200 

Investors  Inquiries  Are  Answered — on  Inlernatinnal  ...  ,  .  ■  .  u  u  -o  »  _ 

*  ,  -  Inns  daily  plant  is  to  be  built  tor 

Nickel.  Dominion  Textile  and  Canada  Bread  ,9  .  ..  t  ■  _  i 

the  production  of  titanium  slag. 

,  _  ■  .  .  .J  .  *u  The  beneficialed  ore  and  .'inter 

Canadian  Business  Index — A  Statistical  Guide  lo  the  j  .  ...  u  i.  .  ■ 

_  .  .  _  ,  ,,  to  be  produced  at  Wahush  Lake 

Trend  of  Business  . .  II 

•ha.'  attracted  potenlia)  buyer* 
Possible  Ma.Ior  Expansion  In  Saskatchewan  Oil  Output  from  Europe  with  linited  Kini- 

as  Result  of  Nesv  Soconv  Discovery .  13  dom  interest?  reported  h*''inf  th* 

inside  tra^k  lor  a  regular  contract 
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Building  Products  Earnings 
Shaded  on  Plant  Expenditure 


ROYAL  TRUST  APPOINTMENTS 


: — Years  ended  December  31st- 

- (In  thousands  of  dollars)- 

1954  1953  1952  1951  1 


INCOME  STATEMENT 

Sales 

Gross  operating  profit  . 

"Depreciation  and  depletion  ....  $  6.5.')  $  .573 

Net  profit  before  tax  .  2.887  3.207 

Net  profit  before  tax  .  2.887  3.207 

Net  profit^  .  1.587  1.711 

BALANCE  SHEET 


Cash  and  equivalent  . 

Inventories  . 

Total  current  . 

Gro.ss  property  . 

Net  property  . 

Liabilities 

3,832 
3.165 
8.636 
9.. 363 
4,075 

4.359 

3.047 

8.837 

7,957 

3.302 

Total  current  . 

2.316 

2.352 

Funded  debt  . 

125 

Capital  stock.  Capital  surplus  . . 

1.483 

1.483 

Earned  surplus  and  Surp.  Res.  . 

8.111 

7.394 

Net  worth  . 

9..594 

8.877 

RATIOS 

Current  asset.'.  Current  liabs,  . 

3.7 

3.8 

Net  profit.  Net  Worth — 0^  . 

Av.  Market  value  of  outstanding 

16.5 

19.3 

shares  (OOO’s  of  $) . 

21,027 

17.885 

1952 

1951 

1950' 

$  474 

$  496 

$  '4.57 

3.264 

3,063 

3,063  j 

3.264 

3,083 

.3.063 

1„564 

1,503 

1,798; 

4,644 

,3.186 

3.952! 

2.678 

3,261 

2..369I 

8.718 

7,412 

7,120 1 

6,856 

6.386 

5.251 1 

2.738 

2,717 

2,043 1 

2,430 

1.707 

1,465 

250 

375 

500 1 

1.483 

1,483 

1.48.3' 

6,553 

5.859 

.5.227  i 

8,036 

7,342 

6,710  j 

3.6 

4,3 

4.9 

19.5 

20.5 

27.8' 

16.2.56 

16.193 

15.710] 

iOrange  Crush 
[Earnings  Drop 


l>Art  ended  October  21st  I 
19S4  10:»3  I 


DIVIDENDS 

And  Other  Official  Notices 


Oprr.  Profll  .  43.'>..10.t  m,«l 

£:™"‘sh.r.  .;;;  The  Cdgary  Cr  Edmonton  1  NORANDA  MINES, 

Corporotion  Limited  I  LIMITED 

Annual  report  of  Orange  Crush  Notice  ia  hereby  given  that  a  i  nivimrxrn 

Ltd.  for  past  year  reflects  a  dividend  of  five  cents  per  share  dividend  NOTICE 

variety  of  adverse  factors  in  oper-  was  declared  on  the  9th  day  of  I  NOTICE  is  hereby  given  that  an 
ations;  a  2.2  per  cent  reduction  in  February,  1955,  payable  on  the  interim  dividend  of  One  Dollar 
sales;  increase  of  166,000  in  ad-  15th  day  of  April,  1955,  to  share- 1  <51  oo)  per  share,  Canadian  Funds, 
vertising  expenses;  and  a  loss  of  holders  of  record  at  the  close  of ;  ^35  been  declared  by  the  Directors 
$40,829  on  devaluation  of  Mexican  business  on  the  11th  day  of  March,, of  Noranda  Mines.  Limited,  pay- 
peso.  Operating  profits  for  year  1955.  iable  March  15th  to  Shareholders 

were  lower  by  nearly  $200,000  By  Order  of  the  Board.  iof  record  February  17th,  1955. 

than  figure  for  preceding  fiscal  CHAS.  E.  REECE,  !  bv  Order  of  the  Board 

period,  while  net  earnings  after  Secretary  wraer  01  me  Doara, 

ei’  dron®“Net°earnin"«®''."re  Dated  at  Winnipeg.  Manitoba  this  *  C.  H.  WINDELER. 

er  drop.  Net  earnings  are  after  q,.  .  -  „  ^ *’  Secretary. 

depreciation  of  $135,540;  container  9th  day  of  February,  1955. _ TORONTO,  Ontario, 


NORANDA  MINES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  an 


By  Order  of  the  Board, 


Ross  Clarkson 


J.  Pembroke,  C.B.E. 


J.  M.  Well* 


Reduction  in  net  earnings  ofj  Residential  building  activities,,  ' 

Building  Products  Ltd.  for  lastjrcport  points  out.  were  ratheri^ — - - -  ~ — - 

year  as  compared  with  1953,  direc-  slow  in  getting  under  way  in  1954,]  _  , 

tors’  report  states,  was  due  pri- probably  due  to  adverse  weatherif^#  /  jIImw  ! 

marily  to  the  heavy  impact  of  conditions  and  the  uncertainty  |  VlfWWf*  V7Ulff 

fixed'charges  and  starting  up  ex-  over  the  revised  housing  legisla-i  -  _  I  ^  f 

penses  on  the  new  Edmonton  tion  which  was  being  considered ! I 
paper  mill  of  the  company,  with  by  Parliament  in  the  early  part  of 

very  little  offsetting  production  1  the  year.  Activity  in  housing'  _ 

for  sale.  .At  the  present  time,  it  is  starts  increased  rapidly  thereafter;  ..r,.,-, _ _  .. 

indicated,  it  appears  that  the  start-  with  the  re.siilt  that  the  final  num- 

ing  up  problem.,  in  connection  ber  probably  will  exceed  the  pre-  vel  TBruck  Mills' 

with  the  nrw  mill  are  largely  vioiis  record  of  1953  and  the  carrv  }  ♦J 

solved  and  that  it  should  contri- over  into  1955  of  houses  under 3 1  3nnu3^  meeting  in  Mont 


Following  the  Annual  Meeting  of  the  Company,  Rosa  Clarkson  was  elected  Chairman  of  the  Board  of  The 
Royal  Trust  Company,  succeeding  R.  P.  .lellett,  who  was  elected  Honorary  President.  J.  Pembroke,  formerly 
Vice-Pre.sident  and  General  Man.sger,  wa.«  elected  President,  and  .1.  M.  Wells,  formerly  an  As.sistant  General 
Manager,  was  appointed  General  Manager. 


taxes®  of  WAITE  AMULET  MINES,  j  February  lOth,  1955. 

Practically  the  entire  decrease  LIMITED  ' 

wU®hrr“7n '1:®ata‘d''a  DIVIDEND  NOTICE  iciAADCrMvIC 

parts  of  United  States— occurred  .  NOTICE  is  hereby  given  that  an 


SIMPSONS,  LIMITED 

COMMON  SHARES 


DIVIDEND 

DECLARATIONS 


5>arl.v 

bute  substantially  to  company's  construction  will  be  *ub.stantiaU;^;‘‘i  tiWIn^the  "ast";^  "V  T 

profits  for  current  year.  The  new  legislation  has  madei^g.^j  Bruck  president  He  ex- 

Net  earnings  were  equal  to  $3.28  ample  mortgage  funds  available] „res-ed  th"  hope  that  the  impro- -'bitibi  P.4P.  c . i.’o  .so 

■  share  for  year  under  review.' through  the  banks,  and  the  de-:..pmf'nt  in  nnnratinn^  will  rnnli-l'cadia-AtlanUc  sugar  Refineries  .  .iO  .12 
which  compared  with  $3.54  a  mand  for  housing  continues  .'trong  '^e  Profit  mareins  hrlold  the  ^ 

share  in  1953  and  $3.24  a  share  in  due  to  high  rate  of  new  familyi;i,f,.i^°'*‘ull'\T  belli'^g ‘limim^ 

1052.  Despite  substsntisl  capitsl  formation,  a  continuing  trend  ily  scv'crc  competition  snd  low  Angio-c.  Tei.  ci.  A  .  i 

expenditures  during  year,  net  away  from  both  rural  and  city  dis-  p^^iees  in  the  industry.  Angio-cdn.  ou  . so  .].> 

n'nrUinfT  ranital  anrl  fiirrpnt  ratio  frirtc  to  th^  .'?iihurhan  aroac  aof^  _  ...  .  .  ..  Aluminium  Ltd .  ?.00  .,i0 


Tie  lower  at  as  dsamsi  iiiLumt.-  iuvtri  wuivii  prrixiiis  some.#  mrrA^nonHina  norioH  of  « . 

anfl  rnrpont  ratio  shaded  cati«;fartinn  to  thoco  dociroc  COrresponam,^  periOQ  01  iaSl. Ashdown  Hardware  Cl.  B . 72  .IR 

,.6.484,04- and  current  laiio  .naaea  .an. lacTion  lo  tno.o  cte.ircs.  year.  Expressed  in  percentage lAunor  Gold  . i«  .01 

at  3.7  per  cent  as  against  3.8  per  Repair  and  modernization  f,p  pointed  ah"  Klcr.  .Service  Co.  ci.  A  .  ..in  12.' 

cent.  work  involving  the  products  of  equal  to  16  6  per  cent  Service  Co.  Cl.,  c . fin  .is 

Report  states  that  net  additions  your  company."  reports  continues,  ^'t  the  present  time,  meeting  „  ,  „  ,  on  « 

to  fixed  assets  diirmg  the  year  should  be  stimulated  by  the  plan  .nformed  there  are  some 

amonnted  to  $1.4. 7,2.7.  while  un-  of  government  sponsored  lending;fgyoj.gjj]g  <igns  for  the  industry.  Rathurst  Power  . .i.nn  .7.', 

expended  balnace  on  approved  recently  announced.  Under  thi®  does  not  indicate  Bathursi  power  b  .  3.00  .7.1 

capital  projects  in  progress  at  the  plan  the  chartered  banks  will  lend  cond'tions  have  become  .Montroai  .  1.20  .20 

end  of  the  year  amounted  to$193.-  money  for  modernization  purposes  settled  '  Bar.vmin  Ltd.  . 2n  .0.2^ 

646.  The  principal  project  comp’.et-  at  with  loans  up  to  $1,250  ..-rh«  in  tho  i’ c  rc'  Park.r",’  n  v .  i'i'r  it' 

ed  during  the%rar  was  the  Ed-  to  be  repaid  in  three  years  «nd  „ a.'  R  I.n!: 

monton  paper  mill.  Also,  a  sub-  tho.«e  of  larger  amount?  no  to  five  sno\n  some  Mine.^  . 20  .n.> 

stantial  addition  to  warehousing  years.  These  loans  are  insured  by ^  .  7:), 

facilities  at  the  Hamilton  plant  the  government,  t’nc  premium  be-  P  j'"-  eased  the  BridVt  Tank  Co.  Pri.  2.M  \iiv. 

was  completed  in  time  to  be  luscd  ing  a  flat  1-n  of  the  amount  of  '  dumping’  into  this  A . «  ,11 

during  most  of  the  active  shipping  the  loan.  market  Whereas  some  of  the  sec- 

season.  "In  order  to  participate  fully  Can.  cement  Prf .  i..in  .,i2'a 

Among  projects  in  progress  at  the  1955  residential  building  activ-j^Pg  '^f  ^  not  quite  ^asicdn  Farrhaniir Morse  c  .  i  m 

♦he  year  end  were  a  new  granule  ity  an  extcn.^ive  restyling  l^ogram  ^^^t^ant  Is  we  might  lik^Jo  see!  cat  cteraflie^mr*  .  , Im  1.^ 

colouring  plant  at  Havelock,  On-  was  undertaken  last  fall.  This  has;,),..:-  p.-erv  reason  to  evnect  can.  inter,  invest  Trust  c .  1.20  .30 

♦ario.  and  an  addition  to  the  resulted  in  attractive  new  designs. Liicfneto',-  tirovress  there  ton  c  .  1.20  .30 

manufacturing  and  warehousing.and  colour  combinations  in  floor-  “l^V  f^edod'^ofamt  ’^a^:’ 

facilities  at  Pont  Rouge.  Quebec,  mgs.  sidings  and  .shmgle.s.  and  a  nuHna  iQ=i4  onnsumntion  of  svn  can,  safewa.v  s-is  2nd  Pif .  s.no  1.2.2 

Advantage  was  taken  of  oppor-  new  board  product  in  the  form  of  l-|utin„  l..i4  consumption  of  syn  Vineear.s  . so  .20 


.and  colour  combinations  in  floor-  a  period' of  time.”  'can.'  Marc^ 

?hin?l€>.  and  a  nnrina  IQ^A  onn«umntinn  rtf  cvn  Can.  Safeway  2nd  Prf. 

new  board  product  in  the  form  of  l-|utin,  l..i4  consumption  of  syn  Vineear.s  . 


Canadian  Oil  1954  Earnings 
To  Reflect  Plant  Additions 


jin  Jr.").!.  Cent.  Can.  Investment  C  . 80 

In  these  uncertain  times,  Mr.  Cmt.  r.  invest.  Prf.  Sa .  5^ 

rj  ,  ,  J  t.'  I  .  c,m.  A  Dorn.  Sugar  Co .  1,00 

j  Bruck  stressed,  it  is  dlflicult  to  ^Jn.  Rrewene.s  .  1.2.2 

;f  lecast  what  the  future  will  cdn.  Car  t  f.  Co.  Ord . so 

bring,  "but  I  think  it  quite  safe  Cbn.  Car  t  Kd.  Co.  Cl.  A  .  l.oo 

1 T,-)  sav  that  we  feel  encniiraopd  Cdn.  Pacific  Railwa.v  C  .  .3,00 

to  say  mat  vte  leei  encouiagea  western  Nat.  Gas  Co.  Prf.  ..  .so 

|o.i  me  basis  of  the  company  s  Chrysler  Corp.  c .  3.oo 

present  performance.”  ; -ommoii  Ltd.  s.\  .  . 40 


Toronto  —  In  an  interim  report  hav-fr  also  been  taken  to  close  the  - -  -  consol.  Tiwatre.s  Lid.  ci.  a 

♦n  shareholders  which  was  sent'gap  between  funded  debt  and—  ,  ,  •  I  Consolidated  Paper  corp.  , 

out  with  the  u.sua!  qu.arterly ishareh^ders’  inye.stment,  Mr.  Hea  QominiOII  Bridge  S”.ai  T.T.  Co. 

dividend  cheques  'the  117th  con-, disclosed.  Canadian  Oil  spent  more'  3 

secufive  payment)  W.  Harold  Rea., than  $40  millions  in  re-pnl  years ’q  l‘±  CL  J  *1  ri-  a  .siuart 

president  of  Canadian  Oil  Com-  to  enlarge  and  modernize  its  ma-^rrOvlTS  jUddeCl  inistiiiers  corp  .Seag. 

panies  Ltd.  gives  an  -.otimlstic  nufacturing  and  marketing  faei'-]  _  Dom.  Foundries  A  sicci 

picture  of  increased  earnings  and'ities.  "These  improvemeiits  a  e  al-^  Dom.  Scottish  invest . 

trowing  investment  value  before  ready  enabling  us  to  pay  off  the-  BHdIe  c":  iextra) 

the  shareholders  of  the  company,  mortgage  out  of  earning.^.”  he  t  $  Dominion  Foundries  c . 

A  preliminary  e.'timate  of  1954  said.  Gtor*  inrom#  9..i4i..>6*  n.aai.nii  Dominion  stores  . 

HnS  contained  a  chart  ^  S;!™o;Te%''roV''L,d.  Ord.  ^ :  .  V 

expected  to  show  a  30'7  improve-  showing  how  the  funded  debt,  work  CpitM  2s,2«  7,1.2  24.00*172' 

ment  over  19.73.  This  improvement  which  reached  a  peak  in  1952.  is  Curr.  Rstin  .2.2-1  4.1-1  F.ddv  Paper  co.  Ltd.  ci.  A  , 

IS  after  a  larger  provision  for  de-  being  steadily  reduced  while  the  _  , 

preciation.  Earnings  front  the  large  shareholders’  investment  is  con-  r\„  rirnt-  oKcit  so  a  mil  Canada . 

capital  expenditures  m  19.71  and  stantiv  growing  ,•  o-rose  income  about  $,..3  mil-  Fra.ser  companies  Ltd.  c 

1952  are  now  being  realized.  Some  capsule  facts  also  given  ninn  °R7iHorro^  Companies  textrai  ... 

New  records  in  sales,  both  intthe  shareholders  we»*e*  mion  Bridge  Co.  Ltd.  shous  net 

dollars  and  volume,  were  achieved.  Total  a^set^  of  Canadian  ^^^erately  down  , Genera,  Motors  c . 

In  1954  the  dollar  sales  were  equal, Companies,  Ltd  novl  sta^d  all >’ears  figure.  Tax  pro^lg^P^;;;  J;™;  ^ 

to  316%  of  1945  .=a!es.  On  a  volume, more  than' $60  millions  —  or  4.6  7 

basis  tne  194d  sales  equalled  322'%  times  the  assets  of  ten  years  ago  $3  -760  4,0  while  dep^-  Hahn  Brass  c . 

of  the  1945  sales.  Working  capital  increased  last '  $4,2.000  Hsiinor  Mines  . 

While  as.set.s  and  sales  of  White  year  to  $8,900,000,’  is  noV  threo'^”"'®''  HiV^m  Waik7“'"’  ' 

Kosp  petroleum  products  have  times  the  am.ount  needed  in  the’.  Balance  sheet  .shows  a  modest  .Howard  .smith  c 
been  exoandmg.  definite  .stepsibusiness  a  decade  back.  ;  improvement  in  net  working  cap-  Howard  .smith  (extra) 

-  -  - - ]ital  but  a  marked  gain  in  current  Ho"'*''''  'Sniith  Prf. 


Maritime  T&T 


Oper.  Rereniie,  .  R.2n».l,22  T..24S..2.11  Tear,  ended  Oerember  list  089  from  «1  021  09(5  =nrl  in„oct  International  l'tililie.s  C  .  l.BO  .40 

Net  Earrfin*s  1.149.774  1.110.015  19.24  1931  ,n,„national  L'tilities  Prf .  1.40  ..1.2 

Earn  per  Sh.  fi.73’2  0.7fl  Oper.  rer^nnei  .  ..  S9.;^8fi,9fi8  $9,388,838  ODGnt.?  iOU  cr  fit  S2.59.461  35  COm-)lnv.  Found.  Ltd.  B'/k  Prf .  3.00  ,7.' 

Work  Capital  2,433.6.30  753,741  earninfi  $1,386,770  $1.376.483 1  P<^red  with  $.907,911.  Roccivables .  Inv.  Found.  Ltd.  C  .  1.50  .37 

Annual  report  of  The  New  I"  lower  at  $5,2.7.3.124  as  against 

Brunswick  Telephone  Co.  Ltd.,  for  4'^  71’  w  r  J  ' .  ’  expenditures  on  un-  '’•">»<:  S''>’''ice  Prf .  7.oo  its 

1954  shows  a  modest  improvement  report  of  Maritime  Tele- 1  completed  contracts  down  at  $12,-  ,  ,u  ^  j,ri  im  172 

In  net  earnings  after  all  charges  graph  and  Telephone  Co.  Ltd.  for] 8)9  063  net  a.s  compared  with  $14  -  ‘[aura  ^seX"  ^  ^  .  i.'.'!!!.'!  ^imi  ^in 

on  gross  revenues  about  $640,000  1954  reflects  another  year  of  ex-,  .  I-’^'^citories  are  little  Leverage  Fund  of  Can.'  .  .12  .ns 

greater  than  in  preceding  year  nonvi,..,  e—  u-  u  (changed  at  $12,293,439  as  against 'i.obiaw  Groceteria*  ci.  A  .  1.20  .37 

Balance  sheet  VevLls  a  marked  T  '^'’ich  sup- :  si2,.596.303.  Lohjaw  Groceteria,  B  .  i.5n  .ij 

Improvement  in  net  working  capi-.P^’®"  telephone  service  in  the  pro-;  a  gain  in  bookings  of  new  busi-  . 

tal  position,  reflecting  issuance  vince  of  Nova  Scotia.  Moderately ;nes  during  recent  months  was ,  .MacKinnon  .struc  siei.  Prf .  5.nn  1.2,2 

lower  per  share  earnings  on  com-  reported  by  W.  Taylor-Bailey. 'MacMillan  4- Bioedel  ci.  B  fextr*)  .20  ,20 

300.000  of  4^4  prr  cent  debenture?,  ,  a  41.  ^  Jnre'ident  of  Dominion  Rrid^A  To  iMaliman  Priority  . 

.1,0  sal.  o,  330., 82  .hare,  o,  capi-  ua,  :::::::  '3  3 

,  .  ,  ,  ngure  is  Da.sed  on  I,3o4,009|p3ny,  held  in  Montreal  during' McColl-Frontenac  C  .  1.20  ,in 

INumccr  of  telephones  in  ser-  .shares  outsthanding  at  end  of  yeai  ipa.st  week.  Pointing  out  that  there  Meintyre  Porcupine  Mine,  ....  2. no  .20 

vice  increa.sed  during  the  year  as  compared  with  1.169,091  shares'.seems  to  be  a  larger  amount  of  , .  ’  SS  'll 

w^hat*"  largfw'  oain  than  1n'”t953  outstanding  at  end  of  1953.  Ivvnrk  offering  so  far  this  year  as  mIS  Brewery  ci.  a  (extra)  '  .20  :2n 

+«/»  ♦  J  *  Gross  con.struction  during  ihp  compared  with  la.^t,  he  expre.?sed  Moison  Brewery  Cl.  B  ..  .8n  -30 

y  hen  tne  incica.-e  amounted  to  amounted  to  $4,078T2f  amUthe  hone  that  there  will  "be  an  'Js' 

As  a  result  of  tbe  growth  in  P*'’"*'  retired  from  service  to  $].., improvement  in  the  price  situa-  h.  .Morgan  414  Prf .  4  74  i.io 

telephones  in  service  gross  reve-  287.112.  resulting  in  net  additions, 

nues  increased  by  8  5  per  cent'  Plant  of  $2,791,109.  Total  planll  Keen  competition  had  prevail-  iJi  J  «  I 

local  .service  being  7.5  per  cent  nf  year  amount-led,  pre.sidcnt  said,  through  the  T*U  c  so  'i-i 

higher  and  toll  service  revenues  $39,979,009.  an  average  planticntire  fiscal  year  of  19,54.  In  this  National  nrug  A  Ch.  Prf . so  .15 

9.9  per  cent  greater.  investment  per  telephone  of  1  connection  it  is  worth  noting  that.'i'onooo'  Grocer,*  co.  c  . so  .1.2 

Year’s  construction  program  ' ,  iwhile  company,  in  the  words  of  i’*'!.""®,' .  Im  i’m 

•bsorbed  $3,820,948  in  capital  ex-,  ,  Report  .states  that  no  outsideiMr.  Taylor-Bailey,  "closed  outlN^mctai  42  .0* 

pendituros.  Report  states  that  ex-:“nancing  was  necessary  duringjto  profit  and  loss  account  a  great-  .Northern  Que.  Pow.  Prf .  2.72  s* 

change  facilities  were  expanded  19.’4  but  that  company’s  require- 'er  volume  of  contracts  than  ini 

in  most  exchanges,  which  made  it  dnents  for  current  year  suggest  any  previous  peacetime  year  in  "** 

possible  to  provide  main  telephone T9^7  financing.  !the  company’.s  history’’.  opcrating;S^|l:i:  J}'/,',’  Prf.’  ;:;;:;:;  rS  iM 

*ei \ ice  to  many  waiting  appli-  Telephones  in  service  increa.scd  profits  and  net  earnings  after  alli 

cants  in  both  urban  and  rural  during  .year  by  4.15  per  cent  and,  charges  f(,r  the  year  both  .showed |Poweii  Rjycr  .  i.no  .2.2 

•lea?.  In  rural  aiea?  alone.  97  of  the  total  of  126,048  a.s  of  De-  declines  as  connpared  with  previ-  Trust  .  8.ofl  i.oo 

ftdditional  circuits  were  placed  in  cember  31st  last,  96,499.  or  76.6  per  ou.s  years  figure?.  Provincial  Transport . lo  .lo 

fervice.  cent,  were  dial  operated  on.  -  #  i\  ■  . 

• - -  Oneratnr  tnll  ^  ^  company  S  Quebec  Power  .  1.20  30 

T  1  'thcr^xnandld  1.  *'  about  a  year  ago.'«u.b.e  Tel.  C .  l.oo  .2.2 

Companv  Index  bv  the  extencinn'if'tK'^'  meeting  was  told,  is  achieving  its 

vx*.rx**|*um*  T  .  Dy  tne  extension  of  the  telephone  obiective  of  a  wider  distrihiftion  Bobinson  Litti,  ci.  A  .  t.oo  .2.2 

network  reached  th..x)iugh  Bo*ton  a  wiaer  disiriDimon  Paper  Cn .  l.no  ,2.2 

Paw  Toll  dialling  al.so  was  e*tabli*hed  "'^"a'^er  of  shareholders  r„i, and  Paper  Co.  Prf .  4.2.2  1.04' 

CO.  2;H.B.  0,1  n'between  Nova  .Scotia  and  New  . i!  Z 


i  ratio  with  current  as.=ets  little  . 

changed  at  S3Tp3^968  as  com  -  j, . 

ipaicd  ith  S.j3,87  <  .39.7  and  current  international  Paper  C .  5.00  .7.> 

-liabilities  down  at  $6,531,233  from 'international  Pete  .  i.nn  .22 

$7,869,923.  Cash  is  up  at  $2.2.55.- '■"""’aa*'''"®'  C . .  2.2n  .2.2 

nan  ei  n;i  noc  --a  International  I'tilitie,  C  .  1.40  .40 


Tear,  ended  nerember  11,1  082  from  $1,051,026  and  invest-: 


19.S4  195.1  *1  T01  *  International  Utilities  Prf. 

$9,986,968  $9,388,836  ITJCnt?  lowcr  at  $239,461  35  COm-)Inv.  Found.  Ltd.  fi'/fc  Prf.  . 

$i..i66.770  $1.376.463 ip^red  with  $907,911.  Receivables, inv.  Found.  Ltd.  c  . 

lower  at  S.x253.I24  as  against 


Lake  of  the  Woods  Prf .  7.00  1.7.> 

Laura  Serord  . 80  .20 


Ahi/nlmum  Co. 
Ann.  Ledur 
Ankenn  Mines 
Ranff  Oils 
Beld.-Corticelli 
Bralsaman  Oils 
Brit.  Mortsase 
Bruck  MiUs 
Build.  Producis 
Campbell  Chib. 
Canada  Bread 
Canadian  Delhi 
Canadian  Oil 
Can.  Explor’n 
C.G.  Investment 


o ,  U  19  r5i  I  - 

LTHusky  Oil  ii  Bmnrwick"  "  yenr  to  6..52.7  from  5.6.50.  Ro.yxlite  Oil  Co . 2.2 

}.1  Ime!. ‘'Nickel  ?  .  poinl,  out  that,  reflect-,,:  Saguenay  Power  Prf .  4.24 

10  Kenmae  Chib.  IPS  general  condition',  1954  was  ^Hirement  from  the  board  of  direc-  shawinigan  w.  A  P.  C  .  i.2fi 

11  Lake  .snore  1"  year  during  w'hich  the  demand  fnr ' reoucst,  of  Ro.ss  sherwin  William,  c  2.20 

4  Maritime  TAT  1  new  telephone  in.stallations  *IafU-  McMasler,  chairman  of  tho.si’orwin  William,  Prf .  7.nn 

Lr'i‘.A"<^"Fun,i  r.'-cd  .somewhat  and  that,  S’.  5  :  io 

12  .\ew  Bristol  13  thi^i  slackening  i.s  believed  lo  Lid.  The  vacancy  on  tncisimpsons  L»d.  c . .50 

7  Noranda  M.  .3  of  a  temporary  nature  it  has  af  was  filled  by  the  election  st.  Lawrence  Corp .  2. on 

11m-  3..™... ». . ..  g. . 

"■rci-i  !iS;L'e'£„i5 Buy.  i ,  “ 


Can.  Homestead  13  Pato  Consol. 
Cons.  Discovery  12  Que.  Beryllium 


Cons.  Halliwell 
Cons.  Ranwick 


12!  Rayrock  M. 
12  Rapid  Grip 


Continental  Life  4  Richfield  O. 


Devon  Leduc 
Dom.  Bridge 
Dominion  Life 
Dom.  Foundries 
Dom  Textile 
Sloctrelux 
B.F  Goodrich 
Grandines  M 


1.3  Sigma  Mines 

2  Siscoe  M. 

4iN.  Slater  Co. 

3  Sovereign  L. 

7  Union  .Accept. 

6  United  Corp. 

2  Waterou.?  Equip. 
12  W.  Leaseholder 


G».  Lakes  Paper  16  W.  Plywood 
Guaranty  T'.st  .11  w  'Bcrritories  0. 

Heath  Gold  12,  Waterman  Pen 


where  a  careful  ^  ^  corps,  ci.  A  (extra)  . 2.5  .Vt 

i2l&urvey  indicated  such  additions  to  ^001  ^OntrOl  united  corp.  Ltd.  ci.  B  . 40  .10 

Proc^ure.  winnipeg.-N.  M.  Paterson  and  S  40  fo 

"'ihtTin  Winnipeg  has  pur- uS«e3  swei  c.  lSo 

jgi^Diea  in  the  comparatively  near-  chased  a  controlling  interest  in' 

2!luture  to  eliminate  service  in-  the  Great  West  Coal  Co.  Ltd.  iwaite  Amulet  .  i.io  ..us 

equalitio.s  and  to  furnish  tele-  The  announcement  was  made  iniyj'^’^®*’  M.  Lowney  .  i.on  .2.2 

^IPhones  to  the  last  few  hundred  a  letter  to  shareholders  of  Great!S**TwML  LiT'p'r?  .  I'sS  1 IL 

is;person.s  whose  applications  have  West  Coal  by  J.  M.  Brodie.  gen-lwruLH^rfre^*,  12  '.oi 

ii'been  ouU'tanding  for  a  consider,  eral  manager.  , - 

11  time,  but  who  have  not  ar  Amount  paid  by  Pater.son  will  Noi,— iinle,,  otherwtw  indieatH.  dividend 
3I  yet  been  able  to  obtain  service,  be  announced  later.  jannually;  Int.— interim;  arr _ Arrears;  U.S.— I 


1  Mar.  1 
1  Mar.  II) 
1  Mar.  in 
12  Feb.  11 
1  Jan.  51 
I  Feb.  10 
1.)  Mar.  l.> 
5  Feb.  1! 
I  Feb.  4 
I  Feb.  4 
1  Jan.  .51 
1  Jan.  .51 
I  Mar.  in 
1  Feb.  ll 
Li  Feb.  18 
1.6  Feb.  18 


I  Mar.  2 
l.>  Feb.  28 
1.5  Feb.  28 
1.5  Feb.  15 
I  Feb.  4 
I  Feb.  4 
I  Feb.  15 
13  Feb.  21 


Mar.  I  Feb.  15 

Apr.  1  Mar.  16 

Feb.  23  Feb.  14 

Apr.  1  Mar.  10 

Mar.  1.5  Feb.  16 

May  2  Mar.  1.5 

.Mar.  1  Feb.  I 

Mar.  I  Fob.  15 

Mar.  1  Feb.  21 

Apr.  15  Mar.  II 

Feb.  28  ?>b.  18 

Feb.  28  Feb.  18 

Feb.  23  Feb.  18 

Feb.  23  Feb.  13 


1  Feb.  10 
1  Feb.  23 
22  Feb.  1 

22  Feb.  I 

23  Dec.  .50 
I  Feb.  15 

12  Feb.  21 
26  Feh.  23 
1  Feb.  I 
15  Mar.  4 
23  Jan.  5! 
15  Feb.  25 


forUrlv  in  more  profitable  summer, interim  dividend  of  Thirty-five  COMMON  SHARES 
rsneral  months,  J.  M.  Thompson  president,  per  share  has  been 

General  directors’  report,  in-  declared  by  the  Directors  of  Waite  ^  DIVIDEND  NOTICE 

creased  advertising  expenses,  he: A^pnlet^ ^Mines._^_^ Limited NOTICE  is  hereby  given  that  a 

_ : _ says,  were  necessary  to  overcome  ™ercn  luin,  isoo.  to  ssnarenomeis  Dividend  of  twelve  and  one-half 

_ ias  far  as  possible  adverse  weather  | of  «cn_rd  the  dose  of  bu.siness  per  share  on  the 

land  maintain  company’s  position. '' ^nruary  loin,  i»,7.7.  outstanding  Common  Shares  of  the 

iThis  expenditure  had  an  impor-  By  Order  of  the  Board.  Company  has  been  declared  pay- 

!tant  effect  in  preventing  a  larger  I  C.  H.  WINDELER.  able  March  15,  1955  to  shareholders 

decrease  in  sales  and  will  further!  Secretary,  of  record  as  at  the  close  of  busi- 

increase  customer  acceptance  of  Toronto,  Ontario,  ness  on  February  18,  1955. 

S  .company’s  products.  February  9,  1955.  mu  .  .  u  ,  . 

Reduction  in  workiifg  capital  -  -  -  -  -  -  -  books  will  not  be 

'reflects  inclusion  in  current  lia-iRMi  OLO  n  nPPnrglklf: 

ibilitics  of  $145,000  for  first  pay-  :  By  Order  of  the  Board. 

S=S=5l'ment  due  and  paid  November  1,  UIMI  I  tO  i  r.oAXTw  tr 

,  '1954  on  414%  debentures.  Cash  Notice  is  hereby  given  that  a'  FRANK  HAY, 

195.1  [position  totals  $1,029,856.  final  distribution  of  seventy-three:  Secretary  and  Treasurer, 

raid  Loss  on  devaluation  of  Mexican  cents  (73  cents)  (Canadian)  per  Toronto  February  10  1955 
peso  is  evidence  of  the  increasing  share  from  the  amortization  fund. 

...  .40  problem  of  foreign  exchange,  re- as  authorized  by  Resolution: -  — 

;;;  port  points  out.  Non-opcrating  in-  passed  at  the  ordinary  General'  CANADIAN  WESTERN 
...  1.15  come  of  the  U.S.  subsidiary  de-'Mecting  on  December  eleventh,  kj  ATI  IP  A I  fSAC  fAkADAkiv 

...  10  creased  considerably  because  of  minetecn  fifty-three,  will  be  made,  ,7., ' 

—  difficulty  in  advantageously  [on  March  thirtieth,  nineteen  fifty-  LIMITED 

..)0  transferring  foreign  exchange,  five,  to  all  shareholders  registered  DlVlDFNn  vnTirr 

...  .25  Operations  in  foreign  marke^  in  the  books  of  the  Company  atl  ixuail,*, 

...  1.11  have  been  very  profitable,  but  it, close  of  business  on  March  second. I  NOTICE  is  hereby  given  that  a 
•••  i’l2i-i 'ts  increasingly  difficult  in  cer-l  Tlie  distribution  will  bccome'quarterly  dividend  of  Twenty 
'..lO'.-'tain  countries  to  obtain  U.S.  dol-  due  on  March  third  and  the  trans-ICcnts  t20c)  per  share  on  the 
.04  liars  and  then  only  at  a  subsfan-  fer  books  and  registers  of  mem-iCumulative  Redeemable  Prefer* 
.iiii'tiai  premium.  Profits  are  taken  up  bers  will  be  closed  from  Marchience  Shares  4'’;>  Scries  of  the  pas 
iby  United  States  subsidiaries  only, third  to  eleventh  both  days  in-Yalue  of  $20.00  each  of  the  Com- 
'When  received.  .Accumulated  de-  elusive  pany  will  be  paid  on  the  1st  day 

'.!!  .21  I  posits  in  these  countries  to  sub-  All  cheques  payable  to  non-  March,  1955,  to  all  shareholders 

...  .7.1  'sidiaries’  credit,  at  official  rates  residents  of  Canada  will  be  sub-  record  at  ttie  close  of  business 

...  |of  exchange,  totalled  at  October  ject  to  deduction  of  Dominion  tax  on  the  15th  day  of  February,  1955. 

;;;  [27  $.340,000  and  at  free  rale  $143.-  of  fifteen  percent.  .  DATED  at  Calgary,  Alberta,  this 

.42'2  000.  j  By  order  of  the  Board.  1st  day  of  February,  A.D.  1955. 

...  .2.1  I  W.  CL.ARK.  By  Order  of  the  Board. 

^  Subsid'v  Gets  'February  imh.  IP.7.7.  S.  C.  MURI^SON. 

A2yj  J  Rrffi.stprrH  Offirr  Secretary. 


1ft  Feb.  14 
I  Feb.  1 
I  May  2 


15  Mar.  18 

.30  Mar.  .31 

.30  Mar.  31 

3n  Mar.  .31 

14  Feb  U 

1  Feb.  14 

14  Feb.  13 

11  Feb.  16 

21  Feb.  21 

1  Feb.  1ft 

2  Apr.  14 

15  Mar.  1.5 

16  Mar.  13 


Mar.  16  Feb.  23 


Feb.  26  Mar.  13 

Alar.  16  Feb.  28 

F»h.  29  Feb.  10 

Mar.  11  Mar.  17 

•lune  1(1  .Time  14 

Mar.  15  Feb.  IS 

Feb.  2S  .Ian.  11 

Mar.  1  Feb.  I 

Mar.  1.5  Feh.  1* 


Mar.  15  Feh.  17 


1  Feh,  1.5 

I  Feh.  15 

15  Mar.  1 

1  .Ian.  II 

1  Feb.  1 1 


Mar.  t.5  Feh.  1* 
Apr.  25  Apr.  1 


Feb.  2*  ,Ian.  11 
Feb.  28  Jan.  31 
Feb.  28  Jan.  31 
Feb.  15  .Ian.  28 
Mar.  31  Mar.  10 


By  Order  of  the  Board. 


jlfriXlIJ  V  V7C;f3  [fCDruary  imn.  in.).-). 

y  Registered  Office. 

ml  ^  m  .1100  Royal  Bank  Bldg., 

Alcan  Contract  ivgncmivcr.  bc. _ 


S.  C.  MURISON. 

Secretary, 


.•:L  .Announcement  is  made  by  the'  Montreal  S,E.  r\  flDlflDi 

Aluminum  Co.  of  Canada  Ltd.  of  ^  V  LX 

.30  Ihe  awarding  of  a  construction  (Continued  iiom  Page  1) 

.30  I  contract  for  the  aluminum  smelter  ext^T^’lcTst  thev  DIVIDEND  NOTICE 

,115  [expansion  at  Kitimat  to  the  Sa-'  exieni  ai  icasi.  iney  •  u  v 

^■4  I’iuenav-Kitimat  Company,  a  new-  were  prevented  from  making  full  .  hereby  given 

:h  '!y  organized  subsidiary.  Coiistruc-  ^^e  underwriting  and  trad- 

.06  I  lion  will  start  in  February  It  .  ,  ,  spoctive  amounts  per  snare 

•'?  lis  planned  that  the  additional  facilities  of  a  key  capital  mar-  ?ct  out  below,  have  been  de- 

■J-  smelter  will  start  in  operation  in  ket  in  Canada.  To  the  extent  to  dared  payable  April  1,  1955, 

;o5  early  1956.  which  thev  had  to  relv  on  the 

..111  The  Saguenay-Kitimat  Compa-  ■  .  the  close  of  business,  March 

ny  s  operating  headquarters  will  ron.siderably  more  effective  Tor-  1,  1955,  on  the  following  out- 

■Jj,.  be  at  Kitimat,  B.C.  Its  head  office,  onto  Stock  Exchange  the5'  have  standing  shares  of  ABITIBI 

will  be  1700  Sun  T.ife  Building.  ;  ^  ^  ^  j  POWER  &  PAPER  COM- 

•75  I  branch  office  will  be  opened  in  terest  a.s  w  ell  a.s  of  the  interest  Preferred  28’(8C  per  share 

■I"  'Vancouver,  B.C.  .j  .  ,  and  support  of  brokers  in  Mont-  Common  30c  per  share 

’on  McNoelv  DuBose  is  president  of 

in  Ithe  Saguenay-Kitimat  Company  By  Order  of  the  Board. 

-H.42'.i,and  F.  T,  Matthias  has  been  ap-.  Not  all  mining  promotion  b  L-  B.  POPHAM, 

•37'/jlpointcd  general  manager.  Key;,,.  .  ,.  Secretary, 

'staff  appointments  arc:  construe-' ^ ‘'ll.  .v  and  not  all  minin.  .  pccu-  Toronto, 

|tion  manager.  H.  C,  .lenkin.son: I  lation  i.s  ba.sed  on  sand.  The  fact  February  10,  19,55. 

.in  c<  n.struction  supcrintendei^t.  .iGl^jthat  nine  out  of  ten  comnanios. 

;4?'a  T.'  Kch?'pcr“on^ne7"dirw^^  R.'  in^u.stry,  no  matter  how  RENABIE  MINES  LIMITED 

•O'  L  Auger.  well  financed,  no  matter  how  (No  Personal  Liability) 

I  The  presently  planned  expan- established,  prefer  to  bypa.ss  DIVIDEND  NO.  4 

m  'sion  program  involves  additional!  ,  ,  ,  , 

.20  ismeltcr  capacity  of  60.000  tons  of  Montreal  and  deal  with  Montreal  Notice  is  hereby  given  that  a  divi- 
-30  iaiuminum  per  year.  investors  only  indirectly  illustrates  d^lar^cd® on ”he®  issued^^c^pftal 

-  the  point  '  stock  of  this  company  and  will  be 

I  paid  in  Canadian  funds  on  March 

I  Jif  I  /I  Listing  Prorcdiircs  ,  1.5th.  1935.  to  shareholders  of  record 

1.25  JT»  kJllIlK I  \yU»  at  the  close  of  business  February 

•■’O  V.-,.  —a.a  lui  There  have  been  criticism-s  of  22nd.  19.55. 


DIVIDEND  NOTICE 

Notice  is  hereby  given 
that  dividends,  in  the  re¬ 
spective  amounts  per  share 
set  out  below,  have  been  de¬ 
clared  payable  April  1,  1955, 
to  shareholders  of  record  at 
the  close  of  business,  March 
1,  1955,  on  the  following  out¬ 
standing  shares  of  ABITIBI 
POWER  &  PAPER  COM¬ 
PANY,  LIMITED: 

Preferred  28’(8C  per  share 
Common  30c  per  share 
By  Order  of  the  Board. 

L.  B.  POPHAM. 

Secretary. 

Toronto, 

February  10,  19,55. 


N.  Slater  Co. 


I  Oper.  Profit 
I  N'ei  Earninrs 
»  Earn,  on  Com. 
Work  Capital  . 
I  Curr.  Ratio 


Vrars  pnJed  Ortobfr  31st 
1964  1863 

$  S 


'J'*  listing  procedures  in  Montreal,'  B.v  Order  of  the  Board. 

707.132  There  have  been  criticisms  as  to  H-  w.  SALTHOUSE. 

*10  604  Secretary. 

'i.26  the  relative  lack  of  interest;  and  To,.on,o,  Ontario. 

2,203,803' {here  have  been  criticisms  of  thc'Fcbruary  14.  1935. 


•^5  !  Annual  report  of  N.  Slater  Co. ‘fact  that,  all  too  often.  Montreal sj  aaa^arrA  miKICC  IIMITrn 
Ltd.,  manufacturer  of  pole  line 'stock  exchange  did  not  .*ecm  to  iVIALMiSA  miNCS  LIIVUICU 
j  hardware,  sheet  metal  stampings,!  i  (No  Personal  Liability) 

iin  'etc.  and  subsidiary.  Stamped  &  '  DIVIDEND  NO.  7I 

i Enamel  Ware  Ltd.,  shows  co^^olid-:  Nor  is  it  any  coincidence  that!  Notice  is  hereby  given  that  .  divi- 
lated  operating  profit  little  changed !  foreign  and  particu-  dend  of  three  Cici  cents  per  share 

-n  !  from  figure  for  preceding  year.  |  '  7  •  ,  ,  has  been  declared  on  the  issued 

’7-  |Net  earnings  after  all  charges,  larly  American,  financial  houses [cBpital  stock  of  this  company  and 

.'25  I  however  were  higher  for  latest  which  in  the  past  two  years 

••’S  [year,  reflecting  write-off  >r>  ly'^^  si^own  an  interest  in  opening  offi-  retjird  at  the  close  of  business 

„  ! accounts  of  $100,000  to  mventoiyl  .  ^  February  19tb,  19o5. 

,  irp^prvp  'cc.s  m  Canada  have  automatically,  „  ^  ,  ai.  «  j 

L.Tft  reserve,  ,  .  'By  Order  of  the  Foard. 

.75  Balance  sheet  reveals  a  modest | chosen  Toronto  rather  than  Mont-'  cATxunnQF 

improvement  in  net  working  cap-  1  g  i  Secret^ 

^.in  !ital  during  year  and  a  consider-,  '  „  ,  ,, 

i  ably  higher  current  ratio  with  cur- i  Membership  in  Toronto  provides  February  11,  19.).). 

i.”  jrent  assets  only  slightly  lower  atja  broker  with  the'  facilities  to  Toronto.  Ontario. _ _ 

■??,.Jcuri^t°HaKHTies*'^^^^^^^^  ^  of’CATELLI  FOOD  PRODUCTS 

!375,  $562,032  from  $760,300.  the  active  stocks  than  would  a^  LIMITED 

•23  Directors'  report,  signed  by  C.  rnembership  in  the  Montreal  ex-'  NOTICE  OF  DIVIDENDS 

W.  Cassels,  president,  states  that  ,  „  _ 

’•23  sales  showed  a  slight  reduction  changes.  j  NOTICE  is  hereby  given  that 

’jn  due  to  the  general  decline  in  busi-  There  arc  indications  that  the 'S^nd'^^hV the  Bo'ard^ of  Directors 
d3  month?ofly5fand^ha^^h™''to-  decline|of  the  Company,  the  follovving 

gether  with  the  general  trend  of  of  the  importance  of  Montreal's! paymciits  will  be  made  "!}  “l 

a  buyers’  market,  accounted  for!  stock  exchanges  in  the  financial  ^  “iqVi' 

tbp  Hpf*!’efl?e  in  nrnfit?  ^um  nf  (6f  record  on  Februfli^  loth,  1S4.3*  . 

:2o  $^5.5.?08,  report  spent  of  thmfi.^  may  result,  a)  One  Cent  (.01c)  per  share  on 

on  capital  expenditures  with  a  %'ooner  or  later,  in  thoroughgoing!  the  $1  Non  Cumulative  ue- 

I  view  to  further  improving  com- !  changes  in  the  management  orga-l  PenK  Ti3c)^^it-u- 

1  19  DCtitive  position  nf  cnmpan.y.  .  .  j  •  ,.  ri  h)  Thirteen  Cents  (.l.ic).  ip,,ii 

niz.ation;  in  a  modernization  of,  i,,.  r,,,-rterlv  dividend,  nlus 


a)  One  Cent  (.01c)  per  share  on 
the  $1  Non  Cumulative  Re¬ 
deemable  F’rcfcrrcd  Shares; 

b)  Thirteen  Cents  (.13c).  regu- 

niz.ation;  in  a  modernization  of  quarterly  dividend,  plus 

l.no  .  ,  -  i  Dl  J  facilities:  and  in  a  new  approach  Five  Cents  (.05c),  additional 

’■!?  [VtCSi.  rlyWOOO  tc  public  whose  trading  alone  dividend,  on  each  Class  ■\ 

.15  j  Vancouver.— .Annual  report  of  warrants  the  existence  of  a  stock  .  Twen’lv-Five  Cents  (.250, 

'.75  list  I  exchange,  in  Montreal  or  else-  regular  quarterly  dividend, 

■  nn  (year  ended  October  31st.  195-1  ^  rents  ( OSe)  add'- 

08  shows  net  earnings  of  $486,731,' where.  finnei  dividend ‘  on  ’  each 

.68  Icqual  to  $1.27  a  lhare  on  sheet,!  - - -  S  ‘-B’'  share  ’ 

iThis  represents  a  fairly  sharp  dropii  I  •-  ^  ^  ,  .u  ’  c  -i 

|from  previous  year’s  net  of  $628,-'Unita  COrDOrdtlOIIS  By  Order  of  the  Board. 

i  ”75  1701.  or  $1.68  a  share,  for  the  pre-i  ** _  ROMEO  DESJARDINS?. 

'ceding  period.  i  .,.,,•,•  •  .  ,  Secretary-Treasurer. 

mimL!^!)Tf  Irom  accompanied  by  a  further ;  United  Steel  Corporation 

’  [Corded  in  1953.  Depreciation !  increase  in  net  revenue  is  shown  |  limited 

.30  lamounted  to  $406,425  compared  |  in  the  annual  statement  of  United  :  DIVIDEND  IVotice 


DIVIDEND  Notice 


.7.-,;  with  $.337  800  while  income  taxes  I  Corporations  Limited  for  the  fiscal  ' ,  sr'mf- 
•2.3  "^Working  capUaf  \hr^*year”end '  December  31.st,  1954.  annual  Preferred  Stock  Dividend  of 

,:«  ,stoori  at  $1.211. .320  up  .s.iRhtlyj  After  retirement  "f  $100,000  of : 

.37'/:i  from  the  $1,150,286  reported  on  ‘  the  corporation  s  4  per  cent  bonds,  u,  shareholders  of  record  April  12ih, 


.ftfiViiOct.  81.  1953. 


'Change  in  Name 
For  B.  F.  Goodrich 

Kitchener.  —  Announeement  is 


asset  valuation  at  December  .list. ;  195.5 
1954,  was  $25,375,564  compared, 
with  $19,359,912  at  December  31st,' 

19.5.3.  iBfl"’ 

Net  equity  applicable  in  the'  M| 
959,160  class  B  shares  outstanding 


Br  Order  of  the  Board. 
SALTER  A.  HAYDEN 
February  9th.  1955  Secretarv 

WNTOBB  8?aB& 

eoaeeaarieN  iiwiti* 


Note— UnleM  otherwise  indicated,  dividends  are  on  a  quarterly  bssil.  Ss.— Semi- j F.  Goodrich  Co.  Of  the  United 


jsnnually;  int.— Interim;  arr Arrears;  U.S.— b.S.  funds. 


..O  rvucwnvr.  -  n.nn..uri,emFni  IS  ^g_,  $21,733,761,  equivalent  to.  « o a eo a ai s. - . r . . 

rifi  '  ‘’’A  $22.65  per  share,  compared  with  - - 

S°’  equity  of  $1.5,662.967,  or  $16,331  ,  , 

1.00  ada  Ltd.,  to  B.  F.  Goodrich  Can- '5^  j^g,./  gt  the  end  of  the  pre-l  United  Steel  Corporntlen 
i.i2*.i:ada  Ltd.  ivious  year,  an  increase  of  38.7  limitco 

!  The  change  in  name,  it  is  point-,  per  cent.  .  35th  DIVIDEND 

.25  cd  out,  IS  designed  to  keep  pace;  Net  revenue  available  for  cla.ss'  ,  . — — — - — ^ - .  , 

•'2  'with  accelerated  activities  ofiB  shares  rose  from  $638.8.50,  or.  '* 

•j®  (company  in  the  fields  other  than  66.6  cents  per  share,  for  19.53,  to 

.25  'rubber,  such  as  chemicals,  vinyl  I  $699,341,  or  72.9  cents  per  share, ,  ^955  to 

Iplastics  and  rigid  plastic  materials.!  for  1954.  ,  ,  _  .  _  sKol^rrof 

•55  At  the  same  time  need  is  recogniz-l  Dividends  declared  out  of  1954  1955 

■»!!  jed  for  streamlining  company  namei  income  on  the  class  B  .snare.s  to«  ;  b>  Ord.r  nf  .hr  Bn.rd. 

i!i2'^  and  providing  a  shorter  title.  ! tailed  70  cents  per  share  com-'  SALTER  A.  HAYDEN 

!o«  I  B.  F.  Goodrich  Canada  Ltd.,  is  a'pared  with  65  cents  per  share  de-  February  9th,  19,55  Sncmiarr 

vvtiolly  owned  .subsidiary  of  the  B.  dared  out  of  1953  income.  MBnanMnnk  AnoMMA 

-Semi-jF.  Goodrich  Co.  of  the  United]  Annual  meeting  will  he  held!  VvlluBV  wMBBS* 
States.  I  in  Montreal  on  March  24th,  1955.  1  CORPORATION  LIMITED 


9Um9  8TrBB& 

CORPORATION  LIMITED 


•  ) 


"The  financial  Tfmes 


Dofasco  OWers'Noranda  Splitting  ' 
1  in  JO  Rights  ^ 

_  Dpcision  to  sub  rtivirip  sharps  of 

Shai  PhnldPi-s  of  Dominion Minps  t.td.  on  a  basis  of 

Fri.in-j-ia.,  c«»  1  T  tj  _ _  ^  f”’’  *  ^’as  bppn  announcpd  bv 

Found.ips  and  SIppI,  Ud.  com-  .company.  Also  pro- 

P^ny  annoiincps  will  bf>  offered  po.sod  is  an  inerrasr  in  company's  | 
nshts  for  the  purchase  of  addi-‘capital  to  6  million  shares  auth- 

tiona!  sharps  on  the  basis  of  one Pipspnt  figure  of  2.- 
.  ,  ^  ,  u  IJ  -iao.noo  shares.  Propo.spd  split  in; 

nevp  sharp  for  each  in  .shares  held  stock  and  increase  in  capital  will| 
at  a  pripp  of  .$12. .iO  a  sharp.  Offer|be  submitted  to  shareholdprs  for; 
applies  to  sharehnldpr.s  of  record  authorization  at  a  special  meeting' 
februar.v  21st  and  expires  Apiil  called  for  .April  29th. 

I't  next.  Proreeds.  announcement  Presently  outstanding  capital  of 
atafps.  will  be  used  to  bolster  Noranda  comprises  2,2.39.772 
'corking  capital  position  of  com-  shares;  hence  proposed  2  for  1 
pany.  /‘.split  will  increase  outstanding 

Dofasco  has  for  some  years  been  ■*^,*l*'  P'^'tited 

carrying  out  a  large  .scale  p.-o-  9^  Y.  Murdoch,  president,  in 

gram  of  plant  additions  and  im-  '""‘''’"S  announcement  that  there 
provements.  Program  now  under-  ” 

way.  involving  total  f'xpcnditurc.c  ' 

of  approximately  $R  million,  in-  In  u  »  ^nipany  is, 

eludes  con.struction  at  Hamilton  ^ 

o^  a  cold  Sirin  mill  at  an  esti  *^^P'’nsion  piogram  which  will  in- 

s™  cpi..!  cxp^ndi. 

r,nn  nfnnM ‘=1?  ‘'"u'  Completed  late  last  year  was  a 

It  i  ^  mill,  which  was  sulphur-iron  plant  at  Port  Robin- 

started  la.si  summer,  .^s  expected  .son.  Ontario  e.stimatcd  cost  of 
In  be  completed  by  middle  of  this  which  was  .$4.7  million.  Al.so  under 

Iconstruction  are  mill  and  smelter 
In  lyiarch  19.34  company  sold  an  ft  Gaspe  Copper  property  of 
i.sstip  of  $6  million  4',2  per  cent  company. 

debentures.  ; - - - - 

■Annual  report  of  Dofa.scn  for  I  r  a  |>» 

19.34.  announcement  state.s.  will  be  •  lOl  H  IxlQnTS 
made  available  ‘'within  a  few  ^  _ 


nnf  Uurli«A  IcFiiA  '  ffinouncing  that  shareholders  I 

UriT.  nyaro  issue  of  Guaranty  Trust  Co.  of  Canada 

•  I  I  —  I  ,,  fic  being  offered  the  right  to  .sub- 

llgUICkly  Tdken  up  l.scrtbe  for  an  additional  .30.009 

*  '  shares  at  $1.3  a  share  on  basis  of! 

,  ,  “JT  .  lu'"'  held.  .1.  Wilson! 

Immediate  and  heavy  oversub-  Rp,,',v.  company  president,  points' 
aeription  is  reported  of  an  issue  out  that  owing  to  the  company's 
of  $0,3.000.000  Ontario  Hydro-Klec-  firowlh  an  increase  in  capital  is' 
trie  Power  Commi.ssion  deben-  '’PP'/’P'-'ate  and  can  be  profitably. 
.  ...  f/  j  u  employed  at  this  time. 

Ittrp>  which  was  offered  by  a  .syn-  Combined  a.sscts.  he  state.s.  have; 
dicafp  headed  by  Mcl.eod.  3'oung.  increased  67%  during  past  five' 
Weir  A’  Compan.v  Limited.  years  and  402%  in  last  10  years.! 

The  i.ssiie  consists  of  .$2.3.000.000  completion  of  pre.sent  issue.; 

.T.«  maturing  in  1063  and  call-  resultant  paid-up  capital  anrii 


1  For  4  Rights 
Guaranty  Trust 


THE  TREND  »/  the 
STOCK  MARKET 

—  By  Analyst 

The  ma.jor  markets  are  still  featuring  the  important  strength 
of  the  defence  industries  issues;  .some  of  them  more  so  than 
others.  The  run  of  the  mill  industrials  in  a  market  that  is  inde¬ 
cisive  continue  moving  on  a  more  individual  basis. 

Montreal,  in  Tuesda.v's  trading  managed  to  get  itself  info  a 
new  high  position  as  far  as  the  combined  averages  were  con¬ 
cerned,  most  of  it  on  gains  of  a  minor  nature  on  the  part  of  a 
humdrum  mixture  of  .stocks. 

General  Dynamics,  one  of  the  newer  stocks  on  the  board 
relatively  speaking  is,  of  course,  not  one  of  those  which  compose 
the  industrial  average,  a  group  of  stocks  which  was  chosen  many 
years  ago.  Similarly,  a  number  of  other  heavy  trading  favourites 
in  industrials  are  stocks  which  are  not  in  the  averages;  which  is, 
perhaps,  one  of  the  ma,ior  reasons  why  traders  and  board  room 
afficionados  continue  saying  that  the  Canadian  averages  have  not 
yet  caught  up  with  the  New  York  averages. 

It  illustrates  the  falsity  of  allowing  one's  investment  and 
trading  activitie.s  being  governed  by  a  study  of  the  averages. 

❖  ❖  ❖ 

In  New  York,  where  the  industrial  averages  comprise  the 
bulk  of  the  blue  chips,  it  so  happens  that  the  old  major  blue  chip 
companies  are  al.'o  the  ones  which  are  large  enough  to  be  classed 
as  defence  stocks  primarily.  This  is  not  the  case  in  Canada.  | 

The  automobile  stocks  in  New  York  are  a  good  example.  If 
the  defence  contracts  were  taken  separatel.y  into  the  income 
statement.  General  Motors,  for  instance,  would  make  a  sorry  i 
picture.  The  car  business  alone  has  long  since  ceased  to  sustain  ' 
the  high  respect  which  such  stocks  enjoy  among  investors;  par-  ' 
ticularly  when  you  read  that  every  one  of  the  companies,  large 
and  small,  is  now  shooting  for  a  given  percentage  of  the  avail¬ 
able  car  market  which,  if  all  the  percentages  were  added  together 
would  de\elop  into  an  arithmetical  absurdity.  ' 

And  talking  about  absurdities,  we  must  class  in  this  general 
group  the  revelation  that  General  Electric  moved  up  three  points 
in  New  York  on  Tuesday  following  the  announcement  that  the 
company  has  now  learned  how  to  make  artificial  diamonds. 


New  Muni  Bond  Issu^l 

VILLENEUVE  SCHOOb.S 

School  commissioners  for  .ViJle- 
neiive,  Quebec,  have  awarded  to 
Grenier.  Ruel  &  Co.,  Inc.  an  issue 
of  .$67,000  twenty-year.  .3-4-  'per 
cent  serial  debentures  at  a  price 
of  97.464  for  $47,000  of  .Ts  of  19.3.3- 
64  and  $20,000  of  4’s  of  196.3-74, 
On  this  basis  net  cost  of  borixw*ing 
to  commission  is  4,127  per  cent.  A 
grant  of  $36,981  has  been  given  for 
the  loan  by  the  Provincial  Secre¬ 
tary.  ( 


BONDS 

MONEY  &  CREDIT 


Money  Rates  ,  .  . 

(Continued  from  Page  1) 


_  Ton  capital  inve,<tment  to  the  ef-  "ons.  It  is  probably  Keynes  at 

ST.  JAMES  R.M.  'feet  that  plans  had  not  been  fully  "’<"■><  although  the  Bank  of  Can- 

A  syndicate  managed  bv  A.  E.  consummated,  is  pns.<ibly  even  "'"Y  Hnd  the  sledding  be- 
Ames’and  Co.  Ltd.  and  includihg ‘stronger  as  a  rea.son,  since  it  is  a  coming  tougher,  just  as  it  did  in 
R.“n"k -''of’'r»nfd"=  has  <Porielt  of  the  immediate  future  September  of  19.33  when  it  altered 

’Royfll  Bflnk  of  nss  ,  pL|r*  t.,.  itchurrl  rv»rtn#»\.»  rtrtl  io  vf  S  nH  O/i 

ichased  and  is  offering  a  new  issue  thinking  of  the  entrepreneurs.  No  '  '  7  "  ■  o  . 

'of  $1  million  rural  municipality  one  can  accurately  establish  just  P'fctices.  But 

of  St.  .lames.  Manitoba,  five  per  .  i  who  knows  whether  it  was  ex- 

;cent  instalment  debentures  to  ma-  h"'Y  niany  capital  piojects  have  internallv  venerated'' 

iture  July  1.  196.3-197,3.  1  been  .shelved  for  fear  that  the  rev-  'cinally  oi  inteinally  geneiateo. 

:  The  price  paid  to  the  munici- 'ppup  estimates  would  not  be  In  trading  this  week,  the  shorts 

5.06'per  cen\^o1h^m^nlcSity^^^  '''''''' 

.  _  !  prices— meaning  in  effect  intere.-t  ed  but  the  medium  terms  and 

STE.  .ANNE  l)E  BE.AUPRE  obligations  would  have  to  be  met  the  longer  terms  soared  concur- 
I  Bidding  wa.s  keen  for  an  isSl.'R*at  a  high  level  of  money  I'ates.iient  with  the  Rank  of  Canada  an- 
!o.  $14.3.000  twenty-year,  3'/2-4  per  Jocome  would  be  produced ^noimcement  at  the  start  of  the 

(cent  serial  debentures  of  the  vT-,  ,  ,  ,  .  , 

llage  of  Ste,  Anne  de  Bcaupre,  at  a  low  level  of  rates.  week. 

It  i-'  'he  Banks  objective  to!  f'’"'"-'  '''‘'"hed  the  2s  .37  up  '>0 

I  *  •  m  CS  Si  C»O.L<td.3t3pritP  O/l  . .  OA 

of  98.8.3  for  .$.36..300  of  3'-2's  of  1956-  provide  industry  with  the  co.o-  ^  ^  cent.,  th 

6.3  and  $88,.300  of  4s  of  1966-7.3.  On  tinning  prospect  of  favourable  in-  h.'’  '2  and  the  S'ss  79 

this  basks  net  eo.st  of  borrowing  to  ,  coupled  with  the  "P  ^banking  1-u.  The  perpetual 

municipality  is  4.018  per  cent.  A  ,  .  -Ic  nnrmalU*  a  frartirtnal  nainf^r 

jtotal  of  9  tenders  was  sutjmitted  strong  probabilit.v  that  a  booming  '''  •  - 

—second  highest  bid.  by  Morgan,  demand  will  ultimately  more  than  'bcrea.-ed  in  price  by  ■ ». 

Kempf  &  Co^-td.,  being  on  a  cos;  prices  and  hence,  re-  The  strength  of  the  Canada  li.st 

basis  of  4.023  per  cent.  .  j  •  i  . 

,  y _  turn.  peimeaterl  the  provincials  too. 


impcoved  b.y  34.  Nova  Scotia  and 
New  Brunswick  issues  were  up 
and  the  supply  scarce, 

^  It  was  not  too  active  a  week 

for  the  corporate  list.  Bell  Tele- 
^  1^1^  phones  were  in  good  demand  and 

1^  f  j  r%  Pj  1*1  I  1  the  new  CPR  334s,72  gained  % 

at  9934.  B.A.  Oil  3 '-2.'  74’ were  up 

-  - - - -  --'-1  1,  a.c  were  Canadian  Breweries 

tions  now  differ  rather  .sharplv  4'2S  61.  a  convertible  issue.  Both 
from  tho.«e  pertaining  in  mo."  T.imnar  and  Pronto  Uraniums 
of  the  other  leading  western  na-  strengthened.  Gunnar  by  2  points, 
tions.  It  is  probabl.v  Keynes  at^Hronlo  by  ••i. 

work  although  the  Bank  of  Can-  ^ 


'  ST.  VINCENT  DE  PAUL 

'  Parish  of  .St.  Vincent  de  Paul. 
Quebec,  has  awarded  to  La 


It  is  quite  possible,  of  course, 
that  the  bank  rate  will  eventuallv 


While  the  Ontario  market  was  a 
little  weaker  as  the  new  Ontario 
Hydro  issue  was  announced,  this  I 


able  in  1962;  and  $40,000,000  of  ^  fund  account  of  $.3. mO.OnO.i  company  has  now  learned  how  to  make  artifici 

3'.Y.s  maturing  in  1977  and  call-  ''be  with  volume|  ^ 

able  in  197.3.  Rnlti  issues  are  to  be  business  transacted  and  in  bpt-i  '**'■.  *** 


dated  March  1  193.3  'b''  proportion  to  the  company's 

TU-  a-'  •  .4  •■’■'■■‘b's  bf  $100,438,000.  ' 

I  rignt-yrar  3  .s  wore  ])ricrd  _ _  _  I 

at  par.  and  the  22-year  3'-.'s  were,  sTne-ii  vii.T rvs! 

nm  -fu  i  ,  R  Ylr.I.Db  OFF 

In  general  trad.ng  this  morning.  Exchange,  as  com-l 

Proceeds  of  the  loan  will  be  piled  by  Moss,  I.awson  and  Co.  on 
used  by  Ontario  Hydro  for  its  prices  of  Febriiarv  14th.  was: 
general  requirements  and  particii-  4.49-^;.  down  .02  froni  the  previoiisj 
larly  in  eonneelion  with  the  St.  week.  The  current  yield  com-, 
Lawrenee  Seaway  project.  ipares  with  4  .34%  one 'month  ago, 

land  ,3.43%  in  the  corresponding , 

Woterman  Pen  '"■Ra''n^'st'rks  were  off  .03  at! 

Directors  of  L.  K.  Waterman  2.98%  and  eompare  with  3  13'k  last' 
Pen  Co.  I.td,  have  declared  a  month  and  3.R0e;  one  year  ago,  ' 
dividend  of  10  cents,  payable  Common  stocks  lost  .03  at  4.27%.! 
March  13  to  shareholders  of  rec-  One  month  ago  this  group  show-i 
ord  March  I.  Previous  payment  ed  a  yield  of  4.40%;  last  year' 
was  an  initial  dividend  of  23  cents  .3.31%. 

patd  .November  1.  1934.  Preferred  and  "A"  stocks  show-j 

J.  E.  .Savard,  president,  in  an-  cd  unchanged*  at  4  44%,  Compara-, 
bouncing  payment,  states  that  live  figures  for  last  month  and 
earnings  in  1934  jiislified  payment  on  eypar  ago  were  4.46%  and 
of  an  interim  dividend  of  10  cents  3.09'',.  respectively.  ' 

In  addition  to  the  23-eent  initial  The  yield  on  mining  storks  rose' 
pa.vment.  Direetors  hope,  he  adds,  by  .04  to  3.33'";.  The  current  yield 
that  it  will  be  pos.sible  to  place  on  this  group  compares  with 
the  dividend  on  a  regular  basis  3.32'’,'  one  month  ago  and  6.38%  ' 
Ibis-year.  ‘l.ist  year.  j 

MARKET  AVERAGES  AND  VOLUME  | 

MO.VTRUAI,  stock  KXCIIAN'UK  I 

I'lil.  Ind.  C'nmh.  Rk*.  r;iprr<  VAliimv 

rcbi'iiar.v  a  . tin. 2  2iaa  3n.>.«  47. si  tiRi'.s-;  imi.giis  ' 

F^hruar.v  n  .  lis.i  ?.>n,.'t  jofi.?  la.ta  tin2.?n  Ti.Bi.i  1 

Februar.v  to  .  I  IS. a  3.ii,.l  307.1  18  . vs  I1S-1.S.1  ini,n47 

Februar.v  tl  .  lISS  3.-i.1.2  sna.a  48.87  I1S8.17  I.S9.8,iS, 

February  II  .  I.tn.s  3.)2.,1  3flS..i  48. SO  |■’n4.ns  IIS. 182. 

February  I.S  isn  s  S.iS  n  308. S  48.S.'i  I1S7.31  l■3,^.121  , 

Change  for  week  ...  i  1.8  1.3  ,  .S..1  ,  O.SI  14..13  +  21.8.V2 

ls.i2  High  .  120.3  s.S.I.g  sns.S  18.S0  1224.13  . 

15.i2  Lnu'  33.1  182  0  I.V1.4  38.1.3  771.8.1  . 

TOKO.VTO  STOCK  FXCHANC.K 


J[  such  explanations  are  put  behind  a  market  move  that  could 
be  explained  in  .so  many  more  logical  way.s,  then  one  almost 
realizes  that  they  are  now  leally  .spreading  sucker  bait. 

We  cannot  think  of  any  honest  to  goodness  professional  in¬ 
vestment  man  or  any  hard  boiled  trader  who  would  be  prompled 
by  THI.S  announcement  to  push  G.E.  to  a  higher  level.  G.E.  has 
any  number  of  rea.sons  for  going  up.  It  is  in  many  lespects  the 
key  concern  in  the  whole  .American  defence  siructuro.  in  .so  lar 
as  that  .structure  has  to  do  with  more  than  knitting  woolen  socks 
for  the  troops  and  making  rifles  for  the  infantry. 

But  the  public  is  not  assumed  to  see  the  finer  points.  The 
public,  according  to  .some  of  the  more  nonsensical  brokers  wrilcr.s 
on  Wall  Street  mu.st  be  titillated  with  artificial  diamonds.  We  re¬ 
gard  this  sort  of  market  explanation  a.-  di.slincll.v  beaii.sh.  because 
it  seems  to  indicate  what  is  necessary  to  whet  jaded  appetites. 

->  <• 

There  has  been  .'iome  better  activity  in  the  western  oil  group 
in  the  past  few  days,  but  the  sentiment  was  not  sii.-tained  in 
Toronto  where  the  major  market  for  these  .-ihares  is.  .Some  .selec- 
ti'e  issues  however,  such  as  General  Petroleums  of  Canada,  are 
maintaining  their  strength,  indicating  that  people  do  know  a  good 
thing  when  they  see  one. 

General  Pete  is  chiefly  a  drilling  contractor  favoured  with  a 
good  earnings  po.sition  from  oil  holdings  as  well. 

.\s  part  of  the  Joseph  Lake  team  it  is  one  of  the  better  inde¬ 
pendent  companies  and  as  an  independent  contractor  it  is  not 
only  in  a  position  to  participate  one  way  or  another  in  many 
important  field  developments  but  to  expand,  in  1935,  its  income 
from  drilling  activities  .substantially. 

This  is  a  drilling  year  in  .Alberta,  and  in  Saskatchewan  also. 
The  company  is  contractor  for  the'  current  Socony  development 
at  Nottingham.  Sask.,  which  is  discussed  in  the  Calgary  report 
elsewhere  in  this  issue.  General  Pete,  since  the  oils  are  by  no 


Ranqiie  Canadienne  Nationale  P'".'’  "  important  role  than  p|p,,„.p  changed  with  the  new 

and  Cirdit-Qiiobrc.  Inc.  an  issue  it  now  dors.  But  for  the  immedi-  .  ,  .  j  .-x  .  • 

/Af  Cl non  01  0  41  bank  rate  and  Ontario  issnos  are 

of  .Sl.ol.OOO  twenty->car  3  2-3-4  2  future,  it  is  rather  likelv  that  .  1  4  1  *  ^  u  j 

per  cent  sei’ial  debenture.^  at  a  •  v.  •  fiom  ’4  to  U  point.  Tne  Hydro 

price  of  9.3.14  for  .$24,000  of  3'V.s  "P*’"  market  Iran.-^actions— buying  ,,  p„jp,  „crr 

of  lft.o6-65:  $26,000  of  3’s  of  1966-  and  selling  of  government  secur-  *.  i  ui  .  i 

7A.  eiAi  AAA  4--  1A-1  ot  i,s-<ue  pitcc.  3  remarkable  situ- 

and  $101,000  of  4  s  of  19/1-7.).  bv*  the  Bank  of  Canada  — 

On  this  basis  net  co.«t  of  borrow-  ...  .  ^  .  ation. 

ing  to  municipality  is  4.636  per  chief  detei minanl. .  ^  .  i-enc  't.rtn<T«r 

cent.  Bidding  wa.s  keen  for  the  The  other  three  techniques  open  ^ 

loan  with  5  other  lenders  being  ,he  central  bank,  "direct  deal-  h'ShPr  •"  Pf'Fe.  The  3s  69 
_  ing,"  changes  in  the  re.serve  ratio. 


ST  JOHN  SCHOOLS  bank  rate,  are  .something 

A  syndicate,  managed  by  A  E.  again.  Direct  dealing  has  been 
Ames  At  Co.  Ltd.,  and  includ-  an  effective  it  awkward  device, 
ing  Stanbury  &  Co.  iJd..  The  ,v,.o  . 

Roval  Bank  of  Canada,  and  F.  J.  ^  lemaming  two  aie  , 

Brennan  &  Co.  Ltd.  has  purchased  'ttlle  too  sophisticated  for  our 
a  new  i.ssiie  of  $.300,000  "The  Board  blood  at  the  moment,  or  so  it, 
!of  .School  Trustees  of  Saint  John.  ,  , 

New  Brunswick,  J'i"/;.  3'-!.%.  and  seem. 

|3  '  ,  %  serial  debentures  to  mature  The  fact  remains  however,  that 
•March  1,  19.36.  to  March  1.  197.3  in-  .  ..  ,,  , 

elusive.  Price  paid  to  the  .school  ‘’""'I  fraternity  m  Canada 
board  was  98.41,  indicating  a  cost  views  with  misgivings  the  state 
basi.s  of  approximately  3.87%  to  ^f  interest  rales  here.  .As  indicat-- 
i'be  borrower.  ... 

I  _  ed  in  these  columns  last  week. 

j  TOWN  OK  L.ACHUTE  rumours  continue  to  circulate  of 

I  Town  of  I.achule.  Quebec,  has  another  I'i.se  in  the  bank  rate  in 
bren  authorized  by  provincial  De-  the  United  Kingdom  and  it  has 
partment  of  Municipal  .Affairs  'o  .  .  ,  j 

l.sfll.  over  the  counter,  an  -I"''  announced  that  Norway 

of  $.38,.3nn  ten-year.  4  per  cent  upping  its  rale  from  2'2  per 
serial  debenluies  at  par.  .cent  to  3'2  per  cent.  In  the  United 

.States,  after  .-iome  strength  over 
T3VP,  OK  MOORE.  ONT.  i,.  ,  ,  .u 

,  .  „  ,  .  ^  ...  'be  two  weeks,  the  yield  on  90- 

J.  L.  Graham  &  Co.  Ltd.  has  .  ,  ... 

purchased  an  i.c<ue  of  .$80,000  bay  treasury  bills  rose  this  week 
township  of  Moore  4'4%  deben-  l<>  1.13  against  1.08  last  week.  &'im- 
tiires.  due  December  1.3.  1955-  iiaiiv,  yields  on  medium  and 

1974.  Twelve  tenders  were  receiv-  ,  '  ’ 

ed  for  these  public  school  deben-  '‘"'Sei  teim  i.s.«iies  moved  up:  the 
lures,  the  successful  bid  being  -'zs  61  \ield  2.49  this  week 

against  2.44  last  week  while  the 
M.  .AND  O.  DIVIDEND  J'zs  72  yield  2.70  compared  with 
T  R  Fo„o.-n  167  last  week.  I 


gained  '2  ^while  the  Qiiebee  Hydro 
issue  of  rerent  date,  the  3'2.s  7.3 


Government 

and 

Corporation 

Securities 
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A.  £.  Aiti<^s  &  Co. 


Bu»inesi  E»tabli$hed  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


J^Iesbitt,  Thomson  and  Company, 

LIMITED 

Und.rwriI.ri  and  Dittribulort  af 

GOVERNMENT  and  CORPORATION  ' 

SECURITIES 


.IS.*?  St.  .Ianie.$  Street  West 


Montreal 


from  drilling  activities  substantially.  I  ^  «'  l^VIDEND  T  « "n 

T,,  ■  ■  ,  .u  J  c  1  1.  1  J.  B.  Faegi'o.  pre.sidcnt  of  Min-  “  ‘  ‘6'-'  « 

This  IS  a  drilling  year  in  Alberta,  and  in  Saskatchewan  al.so.  'no.^ota  and  Ontario  Paper  Com-  ,  ,,  ,, 

The  company  is  contractor  for  the' current  Socony  development  ipanv.  announced  today  the  de-  ^  e  ni  e  ing  nm.  e  pat- 
at  Nottingham.  Sask..  which  is  dt.scu.sseri  in  the  Calgarv  report  Titration  of  a  quarterly  ca.sh  divi-  '''in  was  a  little  more  heterngene- 
u  •  .u  Z-  in.  .U  1  '  u  jfiend  of  sixty  cents  per  common  ons  with  the  treasiirv  bills  steady 

elsewhere  in  this  i.ssue.  General  Pete,  since  the  oils  are  by  no  j.iihare  payable  May  L  19.3.3  to  ,  ,i,„p  'a  d  th 

means  a  group  of  stocks  that  should  be  bought  acro,s.s  the  board,  jshai'eholders  of  record  at  the  close  .  -  .  an  e  me- 

nr  .yithnnt  .„,u..  iof  busino.ss  On  April  8.  19.3.3.  bitim  and  longer  i.ssues  generally 


MONTFE*!-  ()VT.nvr  Toronto  Ottawa  bamii  ton  l  ovnoN,  ont,  KITCHEN’ER 
wivMprr,  Rrr.fNA  saskatoon  r.Ar.r.ARy  roMONTov  lethbridCzE 
VANCOUVER  VICTORIA  SAINT  JORN  FRF.PFRICTON  MONCTON  NEW  YORK 


Thomson  &  Co. 


Monlrral  Stmt  Exrhnnzf  Cnnnil'an  Stock  Exchange 

The  Toronto  Stock  Exihanzt 


355  St.  James  Street  West 


Montreal 


Febiuar.v  8  .  177  38 

Februar.v  s  .  173.38 

Febriiar.'  tn  .  .131. na 

February  It  .  .181.13 

February  H  .  .182. .17 

February  1,1  .  .iai„18 

Chanze  for  we.k  ...  .1.10 

131?  Hiah  181.3.1 

1313  l.ow  113.73 

SEW  rORK  STOCK  EXCHAVOE 


Rich 

February  a  .  4in  78 

February  3  411.11 

February  m  .  il1.3n 

February  11  418. .11 

February  H  _  411.13 

Feb.ruary  II  —  111.31 

Cbanze  for  week  ...  -  1.11 

1952  High  . 4IB..11 

13,12  Low  .  273.87 


February  8 
February  3 
February  tn 
Februar.'  1 1 
February  14 
February  tl 
Chanze  lor  ' 
ini2  High 

131?  tow  ... 


or  without  .selectivity,  is  one  of  the  issues  that  may  be  really 
recommended  at  the  present  time  for  a  hold. 

Tnere  are  a  few  others;  the  Peace  River  slocks,  it  is  pretty 
safe  tn  .say,  are  now  «'orlh  accumulaling.  Those  that  had  their 
earlier  run  on  the  strength  of  gas  exports  from  the  central  and 
southern  .Alberta  area  require  somewhat  more  eantion  in  this 
time  of  uncertainty  as  to  the  Trans-Canada  Line. 

The  junior  uraniums  have  been  relatively  quiet  although  the 
occasional  issues,  sponsored  or  otherwise  continue  tn  break  away 
with  lot.s  of  noise  which  sometimes  if  sustained  by  actual  field 
reports. 


jof  busino.ss  on  .April  8.  19.35.  ""fl  longer  issues  generally 

- -  weaker. 

CAN.  CAR  CONVERSION.**  , 

Canadian  Car  &  Foundry  Co.  The  explanation  to  the  situation  ' 
Ltd.  advises  that  during  the  probably  can  be  found  in  the  fart 

month  of  January  .36.3  ordinary  ,^,1  Canadian  economic  eondi- 

shares  were  i.ssiied  upon  conver- _  _  _ 

sinn  of  a  like  number  of  shares 

of  the  ela.s.s  ".A”  .stock.  There  are  vise  that  during  the  month  of 
now  .384,089  ordinar.v  shares  and  .faniiary  19.3.3,  .3,37.3  Class  '  .A  " 
.3.36.691  class  ".A"  shares  now  out-  shares  were  converted  into  an 
jstanding.  equal  number  of  Cla.sf  '  B"  shares 

-  -  !  There  are  107.087  Class  'A" 

MacMlLLAN  CONVERSIONS  shares  and  .3.178.4.31  Class  "B' 
MacMillan  &  Bloedel  Ltd.  ad-  shares  presently  outstanding. 


— >\c\ 


Investment  Forum 


Tol.  Vnhim# 
•i.inft.nnn 
T,:?fio.noo 
.1.460.000 
.1.260,000 
?. 010,000 
1..M0.000 
+  no.ooo 


l.onrion  S.R. 
106.0 
10.1. R 
101.7 
106.1 
101..1 
101.1 


Alt 

Attractive  Situation 

The  Shaiviniean  W'ater  and  Power 
Company  is  one  of  the  Iarg:est  Canadian 
producers  of  elertririty  while  a  subsidiary 
is  a.n  important  unit  in  the  Canadian  chem- 
iral  industry. 

Kariiliijjs  of  (he  Coiiipaiii'  liai'e  ri.sen  from 
$1.06  per  Commou  .Share  in  101.3  In  .S2.S4 
last  leaf.  I)i\ idends  have  been  pai'l  regii- 
larlv  since  1007,  and  amounteil  to  .$1.4.3 
^  per  Common  .Share,  including:  a  2^i  extra, 
in  each  of  the  past  fii’e  t  ears.  I'he  Common 
Shares  are  ciirrenllj’  quoted  at  about  .$.34. 

Shawinigfan  Shares  may  be  purchased 
throug:h  the  currently  outstanding  War¬ 
rants,  which  pypire  heliniary  28th  and  are 
quoted  at  about  80  cents.  The  Warrants 
entitle  the  holder  to  subscribe  for  one  share 
at  .846  for  every  10  Warrants  hcM. 

We  shall  be  glail  to  arrange  the  piircltase 
and  exercise  of  .Shaw  inigan  Warrants  on 
your  behalf.  Further  information  will  be 
protided  on  request  by  mail  or  telephone. 

M’eyemI,  (iiiiicly  AL*  ('lEiiipaiiy 

~  l.iiiiiteH  . 

Toronto  Mnnfrral  Winnipeg  \sncniiver  Halifax 
8aint  (ohn  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchenet  Regina  EHmnnton  Calgari'  t'irtoria 
London,  Lng.  CHiragn  New  3'ork 


The  Alumnae  Society  of  McGill 
|Universit.y  in  collaboration  with 
the  Quebec  Dl.^tricl  of  The  Inve.it- , 
ment  Dealer.s’  A.-i.^ociation  of  (fan- 1 
ada  i.5  spon.ioi-ing  an  in\'p.«tment 
forum  to  be  held  at  8:1.3  p.m,. 
Monday.  21.'it  Fehniary.  in  Red- 
path  Hall.  MeGill  Uni ver.^ity. 

Following  the  forum  there  wil! 
be  a  question  and  answer  period 
—  and  copie.s  of  the  Association's 
Ibonklet  entitled  "To  Help  You 
jShai'p  in  Canada's  Growth"  will 
I  be  given  aw'a.v  free  tn  member.sl 
'of  the  audience,  1  j^= 

!  .A  list  of  Hie  panel  speakei.s  and 
I  their  subjects  follow;  1 

I  Dr.  J.  R,  Petrie.  Director  of  Eco-  ‘^= 
nomic  Research  Dept..  .lone?  Hew-' 
ai'd  Securities  Ltd.,  ''Background 
I  for  Investment". 

i  A.  I.  Matheson.  Esq.,  Director. 
Dominion  Securities  Corpn.  Ltd., 
i  "Putting  3'our  Money  to  Work".  ' 

J.  C.  Rogers,  Esq..  President, 

H.  C.  I’lnori  &  Co.  Ltd.,  'Invest-' 
ment  Through  .Saiings”. 

V.  W.  Hugman,  Diieclor  of 
Belanger  Inc.  and  a  member  of 
the  Associalinn's  .Speakers  Panel 
Committee,  will  act  as  moderator. 

Imitations  have  been  forwarded 
to  members  of  the  McGill  .Alum- 
nac  Socict.v  and  their  friends,  the 
Universit.v  Women's  Club  and  IIt* 
Montreal  Branch  nf  The  Oradii- 
ates'  .Societ.v  of  McGill  Unixer- 
sit.V.  There  will  be  no  admission 
‘Charge. 

^  Transfer  agent  for  Power  Corp  ! 
of  Canada  Ltd.  advises  that  a 
further  $68.3..300  of  company's  de- ! 
'bentures  has  been  converted  intoj 
21.9.36  common  shares,  bringing' 
total  outstanding  to  .321.181  shares.! 

INVESTMENT  COMPANIES  ■ 

'(Supplied  bv  McCiiaic  Bros.  Inc.) 

Fehni/irT  R(h.  1^15  . 

)  Dia*.  pBid 

1914  (Onui  RiH  Asked 

•\f*ili«led  Fund  .  21  (29»S1.9:i  116,11; 

R»Um*ed  Fund  .  M  1.2*1 

JranaFtind  .  110  .10.19  11.2*1, 

Can.  Investment  Fund  29  7.W  R.<34  i 

'  (’nmmonwealth  I.  Cnrp  26  6.ro  7.47 

iCorporate  InAe.Atnrs  ,.  21'/*  7.11  R.tl' 

Grouped  Income  .  23'/*  6.4.1  7.04' 

I  Mnter  American)  I 

Investors  Mutual  ...  29  8.14  9.21 

Leverage  Fund  tCan.)  29  '.94  1..14  == 

*Mass.  Investor-*  Tr.  10?  '34  >29.1:)  11,48  === 

Mutual  Accum.  Fund  2?»»  1.1?  1.78 

Mutual  Income  Fund  19.1  4.19  4.99 

'Resources  of  Canada)  19 
Supervised  Inr.  Fund  22."  4..i?  4. .26 

Do.  Growth  Fund  '’•*19  ’..2;) 

Do.  Ameriran  «  1.61  i.«9 

,’Wetlin^ton  Fund  for  8.9 (63)35.11  27.  >9 


The  Shawinigan  Water 
and  Power  Company 


'the  hank  that  eerviee  huilt" 


Offer  tn 

Common  Shareholder 9 


Rneir  Siihevri/ition  Right 

Shareholder*  of  record  a«  at  the  close  of  hiitiness  lanuarr  .31.  19.3.3 
have  the  right  to  siibscribe  for  additional  »hare8  a*  $46  per  lhare 
in  the  proportion  of  one  share  for  earh  ten  shares  held. 

Additinnn!  Siihst-riplion  Privilege 

F.ach  shareholder  who  siihscrihet  for  ihe  maximum  mimher  of 
full  shares  tinder  his  Basic  .''iibsrriplion  Right  may  at  the  sam* 
time  subscribe,  subject  to  allotment,  at  the  same  price  for  a  further 
number  of  full  shares  not  exreeding  the  number  of  share*  lub. 
•rribed  for  under  the  Rasir  Subscription  Right. 

The  Basic  Siibseription  Right  and  the  Additional  .Subscription 
Privilege  expire  on  February  28.  19.3.3. 

We  offer  nor  fnrililiee  to  inreetor*  tn—^ 

(nt  E.rereise  their  "Rifhtx" 

(h)  Piirrhnse  “Right*"  nr  *hnre* 

(r)  Sell  nil  or  part  of  their  “Right*" 

Addilionnl  infnrmntion  will  he  jtirni*hed  on  requetA. 

9 

Dohinion  Securities  Grpn.  Limited 

Underw'riters  and  Distributors  of  Investment  Sernrities  Sinre  1901 

Montrent  Cf*ndt*n.  fng.  Winnipeg  Cnigats  nne.nntar 

Lnntinn  Kitchener  Wrnnefnrd  MnmiUnn  Oetairn  ^oehet  ffntffas  Mmnt  Jakn 

200  $t.  James  Street  West,  Montreal 


^  ••  j  of 

AddiHonn!  Cnpilnl  Stork 

Imperial  Bank  nf  Canada 

h.xtahiiehoei  //?76 

Ihe  Rank  has  oHered  shareholdefp  of 
record  on  .latiuary  7.  10.3.3  the  right  tn  sub* 
(.t  ribe  lor  .3  new  .shares  at  5.'12  per  share  for 
eat  h  i  shares  held.  arranis  evidencing  this 
right  to  siihscrihe  lor  shares  expire  on  Mat  .3, 
10.3.3  and  shoiilil  lie  exercised  before  that  date. 

e  recoiiiiiieiiii  ilial  present  shareholders 
increase  their  lioliliiigT.  of  the  capital  slock  of 
tins  progressive  Bank  h\  taking  atjtarilage  of 
this  otter  anil  siih-crihiiig  lor  the  ailditional 
shales  lo  vthich  ilie\  arc  eiililled.  for  inves- 
lois  who  are  not  now  sliareholders.  we  recom¬ 
mend  that  the*  coiisiiier  sirenglhening  and 
liiilher  diversilting  their  investment  portfolio 
by  acquiring  Imperial  Bank  shares  in  the  open 
market  or  through  the  purchase  and  exercise 
r>(  warrants. 

lo  facilitate  the  patiiienl  (or  shares  purchased 
through  the  exercise  of  warrants,  the  Bank  has 
provided  that  the  siibseription  price  mar  be 
paid  in  10  monthly  instalments  of  $3.20  per 
share,  beginning  on  .May  3,  19.3.5. 

Your  eni/itiry  invited.  Coll  one  neore^t  nffiee  for  m 
de*mptire  pomphlel  givin.g  moiplatt  details. 


MsLeoo.  Young,  Weir  &  Company 

'  IIMItfO 

50  King  Street  West  276  St.  Jomes  Streef  West 

Montreol 

'sleohone:  EMptre  4-01  41  TeleptwH**,  HArbov*  4261 

Ottowa  Wi-Bipgg  londoe  Hamilton  Voneou*a» 
Calgerr  ICftch»»'§r  Ou«b«c  Ntw  Y©rk 


J  4  THE  FINANCIAL  TIMES,  FEBRUARY  18,  1955- 

Montreal  City  and  District 
Assets  Pass  $200  Million  Mark 


Weekly  Banking  Statistics 

(Preliminary  eatimates  —  Mlilloni  of  dollara) 

China*  from 


_  I  D  •  *  C  Bc'  '**  ^  F.  P  ^lemin*  to  he  erenuntant.  Vic- 

/VOlOfCO  DVSfl70SS  117  I  OrC0  T.  A.  Inilif  to  he  manaier,  Kirkland  to  he  manager,  Graham  A 

Lake.  Onl.  Kennedy.  Winnipeg. 

n*ff*  If  AM  I  Simpson  to  be  an  agent.  New  RANK  OF  NOVA  ICOTIA 

from  pQsses  DiHion  uollot  /Vlaric  ^ « j*"*'’*  m  he  .ccountam.  j*me, 

—  ■  p  p  be  an  aaaiatant  vice- St.  South  A  Brucedale.  Hamilton. 

Feh.  3'S4  ■■  president.  San  Francisco  Calif.  E.  J.  MacPhee  to  be  accountant,  Alex- 

,  ,  ,  *  !''■  Harris  to  be  manager.  Trail.  B.C.  andria.  Ont. 

Annual  report  of  the  North  Total  a.siets  at  end  of  19.54  N.  E.  Elliott  to  he  manager.  Personal  W.  E.  Van  Wart  to  be  accountant,  Hunts- 

American  Life  A.ssurance  Co.  for  amounted  to  $199,388,041  and  *-o«"  oept.,  Vancouver.  port.  n..s. 

19.54.  nresented  at  recent  annual  .showed  an  increase  during  the  ~  ^ — 

— 128  meeting,  show.s  that  company  year  of  16,278,650.  Report  states 
41  Ipassed  an  important  mile.stone  in  that  a  further  significant  increase 
its  history  during  the  year  with  in  mortgages  and  corporate  se- 
jthe  establishment  of  over  a  billion  curities  and  a  decrease  in  govern- 
196!dollars  worth  of  life  insurance  in  ment  bonds  have  contributed  to  a 
404 1  force.  very  gratifying  increase  from  3.95  r  AM 

As  as  December  31st  last,  busi-  per  cent  to  4.09  per  cent  in  net 
'  " ■  iness  in  force  on  books  of  Nalaco  earned  interest  rate.  VME  IEII%IIEVBI  A  I 

680  amounted  to  $1.023.531,8.37,  an  in-  Company's  mortality  rate  was  I  VIE  IPil#U9TKI|B|li 

crease  of  121,143,007  over  the  1953  somewhat  less  favorable  than  in 

yeai'-end  figure.  It  was  pointed  1953  but,  due  to  the  improvement  BBMBI  APAEBMT  R  AMIf 

2  out  at  annual  meeting  by  J.  T.|in  the  interest  return  on  invest-  mmm  W  awaBIV  ■ 

25lBryden,  general  manager,  that  ments'and  continuing  .satisfactory  UBI  M  4 

A7ibusiness  in  force  at  end  of  last  expense  rates,  net  revenue  was  up  HBLI*  I  wU  • 

"  .year  was  more  than  double  that  at  $2,492.8<^  from  1953  figure  of 

54'  New  business  last  year  totalled  ^  The  contingency  reserve  estab-  Conodion  busin6SSmen  who  wish  tO  StOft  Of 

$1.58,559,270  as  compared  withiiished  in  1952  principally  to  make  fo  expand  an  industrial  enterprise  are  some- 

$138,399,003  in  19.53  and  was  made  provision  for  expenditure  related|  .  ;  *  ui  *  ^  i  -x  li 

8(!up  of  $100,925,595  of  ordinary  in-  to  the  extension  of  the  company'sl  Times  nOT  aple  TO  arrange  tOr  SUItODle 

s  trance,  and  $57,633,675  of  group  head  office  building,  has  been  re-  finoncina  because  of  soecial  circumstances 

insurance.  At  end  of  19,54  there  duced  by  $150,000  corresponding  nnuriLing  oecause  OT  special  CircumSTOnces. 

:were  210,000  ordinary  policies  in  with  the  amount  written  off  head  rOr  instance,  an  industrial  project  With  gOOd 

— 103lforce  while  group  coverage  was  office  premises  and  equiprnent.  Drosoects  for  success  mav  renuire  a  loan  of 

ftibeing  provided  under  more  thanlThe  investment  reserve  has  been  prospects  Tor  success  may  requ  re  O  lOOn  Of 

rti900  master  coTitracts  and  74,000  increased  by  $200,000  to  $3,850,000  longer  term  than  o  chartered  bank  may 

2 1  group  certificates,  including  3,500  and  the  total  investment  and  con-  considpr  nnnranrinte  and  th®  nmrxiirvt  ro 

—  15  certificates  for  group  health  bene-  tingency  reserves  stand  at  $3,9o0,-  COnsioer  appropriate  and  the  amount  re- 

ifi  fits.  The  results  of  the  group  000.  After  allotment  of  dividends  quired  may  not  be  lorqe  enouqh  to  justify 

~  ^"  health  branch,  it  is  pointed  out,  and  other  appropriations  and  ad-  o  niihlic  issiiP  nf  cpciir^ipc 

—  33  are  not  included  in  the  new  busi-  justments,  surplus  increased  by  Q  pUDIIC  ISSUe  Ot  securities. 

- ness  or  business  in  force. _ i$640,93i_to  $.5.715.280. -  Businessmen  in  the  industrial  field  who  face 

154  ^1  coiiniant.  Shopping  Centre.  Dorvai.  «ue.  |  problcms  in  financing  the  cost  of  plartt. 

iBRnk.  StRlf  Changes  .si*.* Chajfe".  Montreal.  *' !  machinery  and  equipment  which  cannot  be 

47a  -  countant.  Gander,  Nfid.  I  met  through  commerciol  tinancinq  institu- 

ROY.4L  BANK  F.  J.  Baskwell  has  b^en  appointed  ac-!  _ •  t-x  r  J  -x  r  I  a  I  L  a.  xi 

49  C.  J.  n'Abadlc  hat  been  appointed  man-  tlOOS  rPight  tinQ  it  USCful  tO  l©Orn  WnOt  tn© 

-  ager.  Broad  St.,  Georgetown.  B.G.  counta^lit.^Hare'ston,  Ont"  ’’  '  '  InduStriol  Development  Bonk  COn  do.  If  yOU 

EGO  BiWfell  has  been  appointed  man-  y/  Plante  has  been  appointed  ac-!  £  xL  x  xL  x  '• 

o£6  ager.  wawota.  .sask.  countant,  Pincher  Creek,  Alta.  i  Ore  One  ot  them  we  suggest  thot  you  enquire 

.1.  K.  HUtz  has  been  appointed  manager,  Wrightson  has  been  appointed  ^£  LI  J*x  -x  r 

woifvilie,  N.s.  ,  accountant,  Thamesford.  Ont.  ot  your  bonk  or  your  Quditor  OT  Write  for 

R.  C.  BUlingaley  has  been  appointed  p  j  prown  has  been  appointed  ac-  Xx, 

-  manager.  Market  Branch,  Hamilton,  Ont.  countant.  Nelson,  B.C.  inTOrmOTIOn  TO: 

rxh  sa  H.  A.  Lecours  has  been  appointed  man- 

ager.  Ouellette  A  Ellia.  Windsor,  out.  CAN.  BANK  OF  COM.MERCE  I II  Ik  II  *  T  ®  I  M  I  Ik  E  U  K  I  A  Ik  U  K  M  *  B  A  kl  ■# 

RQxl  I-  D-M«cK*V  has  been  appointed  man-  p  5  Oliver,  an  agent  at  New  York.  IMDUSTRIAl  DEVELOPMENT  BANK 

'T’ H.  Sloan”has’^en  appointed^  assist-  N^^.-^has^^  l»en^  EOMTIIAl  .  TORONTO  .  WINNIRI6  .  VANCOUVER 

lO.Or^.  *  W.TsITJok  has  been  appointed  assist-  W^b.^an  «•  »•  '»*  f-  «.• 

_ ant  manager.  Halifax.  .  office  Toronto 

_  W.  K.  Moyle  baa  been  appointed  assist-  ^or  accountant  at 

ant  manager,  San  .luan.  P.K.  ...  Chatham,  Onl..  to  be  accountant  and  F 

ill  G.  H.  Br^sh^  has  been  appo  j,  jp  Pp  pp  assistant  accountant.  _ _  a 

II  accountant.  The  Pas,  Man.  r-h.ik.™  rtni  1— | 

I  L.  G.  Williams  has  been  appointed  ac-  vnainanK niL _ 9 


Tear  ended  Pecember  Slat  fir.st  mortgages  and  hypothecs  in-  1.  CHARTERED  BANK  ASSETS 
$7,237,076  from  $4,547,-  Bank  of  Canada  Deposits  and 

Sr^i.  •  “iS  %ei  profits  for  the  year  again  Notes  .  767 

Nei  Earnlnga  .  ss-Lsn  *»*•*>’ increased  and  rest  account  was  Day-to-Day  Loan$  .  41 

Ea^.  per  sh.  .  .VI*  *■»  increased  to  $6  rniiiion  from  $3  Cov’t.  of  Canada  Securities 

Financial  .statement  for  1954  of  million  at  end  of  19.53  through  _  .x. 

The  Montreal  City  and  District  transfer  of  $500,000  from  undlvid-  f  reasury  BUIS  .  4Dx* 

Savings  Bank,  presented  to  this  ed  profits  and  $.500,000  from  con-  x411  Other  . 3,062 

week's  annual  meeting  of  the  tingency  reserves.  Rest  account  is  _ 

unique  banking  institution  showsjnow  3  times  outstanding  capital  Tcf^ol 

fhat  the  year  brought  no  inter-iof  $2  million.  I  oral  .  d.OoX 

ruption  of  the  consistent  growth’  Reviewing  the  statement  at  the  Other  Canadian  Securities 

which  has  marked  its  record  over  meeting,  P.  Alphonse  Perreault.  Provincial  ‘’70 

♦he  years.  Total  a.ssets  pa.ssed  theithe  general  manager,  pointed  out  A/fii«,'«,'c«.l  . . *  17R 

$200'  million  mark  with  an  in-jthat  it  reflected  the  bank's  ‘con-  inunicipai  .  i/o 

crease  over  the  December  31stistant  progre.ss.”  He  noted  that  Corporate  .  367 

1953  figure  of  more  than  $12.2  mil-|cash  reserves  and  investments  re-  _ 

lion  while  deposiLs  by  the  public! pre.sented  about  91"n  of  total  as-  fiiq 

fell  just  short  of  the  $200  million jset.s.  . 

mark  with  an  increase  of  about  1  Noting  that,  in  addition  to  or-  '  Insured  Residential 
$11.2  million.  | dinary  first  mortgage  bonds,  the  Morttraires  .  .  87 

Disposition  of  assets  showedibank's  balance  .sheet  this  year  T  gomo  Canafio  '  '  ’ 

gome  significant  changes  duringjshows  loans  made  under  the  Na-  Eioans  in  Lanaua 

the  year,  investments  in  federal itional  Housing  .4ct.  Mr.  Perreault  (ex.  day-to-dav) 

end  provincial  bonds  being  moreisaid  the  bank's  commitments  con-  Qa]]  ^nd  Short  ..  123 

■  than  $6  million  below  1953  year-jsiderably  exceeded  the  amount  PrGXTi'nGi'ol  •••  • 

end  figure  at  $115,269,090:  hold-ishown  in  the  balance  .sheet.  provincial  . 00 

ings  of  municipal  and  school  is-i  Reflecting  continued  growth.  Municipal  . 105 

sues  on  the  other  hand,  increasedithe  bank  opened  two  new  Grain  A  406 

bv  about  $7.3  million  and  amount  branches  during  the  year,  and  an-  rnnada'  <5aviAree 'RnnH* .  lOfi 

to  $40.9.38.810.  A  new  item  amongother  is  .scheduled  to  be  opened  L-«iirtUrt  oh\ iiigs  doiiun  ....  1-0 

the  assets  is  one  of  $2,709,936  for,  August  1.  The  bank  will  then  have  All  Other  .  3,216 

mortgages  and  hypothecs  under  34  branches  in  addition  to  its  head !  _ 

the  National  Housing  Act.  Other  office. _ \  Total 


^ SO f  S  Orowf/l  jeome.  $1  million.  I  '  personal  <?nvinre« 

_  ,  it  a  ot  I  Payments  to  policyholders  and  &aVinsr.S . 

I^^atcf*a  I  ITO  I  beneficiaries  during  the  year'  Other  . . 

-ffiwi/df  I  fcllw  amounted  to  $1.4  million.  1 

_  !  -4s.sets  increased  by  $1.2  million]  Total 

Annual  report  of  Industrial  Life  in  the  year  to  $24.2  million  dis-!„  x  WaTMV  r  aVm 

Insurance  Co  for  1954  <;hows  new  tributed  in  bonds  and  debentures ,0.  L.rlAK  1  HiKllfU  r>AiNK  LAoXl 
business  effected  during  19,54  per  cent;  first  mortgage  loans  r,Tcc.i7nxrTrc 

amounting  to  $60,290,201.  Businessi30.8  per  cent;  preferred  and  com-  RESERVES  - 

in  force  at  end  of  year  totalled  i^on  stocks,  eight  per  cent:  policy 

9;,349  6TriT9.  exclusive  of  reinsur-;  per  cent,  real  estate -1.3  _ 

ance  ceded  to  other  companies. '  per  cent,  and  cash,  0.6  per  cent.  _  Cash  Re.^erves  .  8! 

This  represented  an  increase  of  -  Ratio  to  Canadian  Deposit 

Srl^o\^"$3T5j56S  ‘  1^54  Peak  Year  Liabilities  .  8.9' 

Premiums  received  amounted  to  V..— *1— /|  I  tX,.  - 

,<10.732.848  and  total  increase  LOllTin  I  LITe  ....  = 

amounted  to  $13,006,036.  an  in-;  i 

Frease  of  $2  004.765  over  1953.  The;  ,  ,  .  ,  .... 

liots  rate  ot  interest  earned  atl./  notable  expansion  m  bu.s, ness 
f  12  per  cent  compares  with  4.95  force  and  in  total  assets: 
nev  rent  in  1953  marked  gains  m  premium  income' 

DisbursemenLs'to  policy  holders'fod  ipebme  from  inve.stments;  and' 
totalled  $3,347,251  in  the  year,  the  strongest  financial  position  m, 

Since  its  foundation,  the  company  company  s  history  are  outstanding 
has  paid  a  total  of  $18,565,161  he  annual  report  of; 

under  its  insurance  and  annuity  the  Continental  Life  Insurance  Co., 
i^nnfrarts  for  19.o4  presented  to  annual  meet-' 

■contracts. _  ,ing  of  the  company. 

_  L  •  Total  business  in  force  at  end 

Bio  DOCGRlDGr  G3in  'of  la.'t  year  amounted  to  $140,- 

w  ;824.17.5  as  compared  with  1953 

Naiai  Ilfo  Inciiranrp  i.vear-end  figure  of  $134,167,111.' 

IkCW  UllC  IllSUIdllvC  ITotal  assets  increased  during  year'  l_ _ 

-  !to  $30.475.5,34  from  $28,075,064. 


- 1  Total  .  4,0.30 

comprised  largely  of  premiums,  DHA  RTERED  BANK  LIABILITIES 
$.3  million,  and  investment  in-  Canadian  Deposits 

Ta^ym^^nrtrpolicyholders  and  Savings .  5.313 

beneficiaries  during  the  year'  A*'  Other  . . .  4,126 


Feb.  1-2  Jan.  .vi 


YOUR 

'policies.  The  first  one  a  ten- 
T  TT^'C'  nVr^TTl?  A  jpayment  life  that  would  be  paid 

XxiJLx^  JZj  XJ.  1  JlL-ajLX  t  N^JOi  tup  when  you  are  63 — at  that  time 

lit  can  be  expected  that  your  sales 
energy  and  resultant  earnings 

EVERYDx4Y  PROBLEMS  rwill  start  to  become  less.  | 

DISCUSSED  AND  ANSWERED  |<  The  second  policy,  I  think, | 

i .should  be  an  endowment  at  age! 

By  Charlie  Pike 

jnow,  and  you  a  lump  sum  of  cash 
^  foundation  lifetime  income 

surance  Progromme  for  o  Mon  Aged  53,  Who  pefiele ^*h^^the  third  policy 
Was  Forced  to  Sell  All  His  Policies  I  should  be  an  endowment  at  age 

I  am  53  years  of  age.  Six  this;  at  your  age  there  is  not  tooifO,  as  at  that  time,  you  will  have 


H.  G.  Buckrcll  has  been  appointed  ac* 


CAN 

THE  INDUSTRIAL 
DEVELOPMENT  BANK 
HELP  YOU? 

Canadian  businessmen  who  wish  to  start  or 
to  expand  an  industrial  enterprise  are  some¬ 
times  not  able  to  arrange  for  suitable 
financing  because  of  special  circumstances. 
For  instance,  an  industrial  project  with  good 
prospects  for  success  may  require  a  loan  of 
longer  term  than  a  chartered  bank  may 
consider  appropriate  and  the  amount  re¬ 
quired  may  not  be  large  enough  to  justify 
a  public  issue  of  securities. 

Businessmen  in  the  industrial  field  who  face 
problems  in  financing  the  cost  of  plartt, 
machinery  and  equipment  which  cannot  be 
met  through  commercial  financing  institu¬ 
tions  might  find  it  useful  to  learn  what  the 
Industrial  Development  Bank  can  do.  If  you 
are  one  of  them  we  suggest  that  you  enquire 
of  your  bank  or  your  auditor  or  write  for 
information  to: 

INDUSTRIAL  DEVELOPMENT  BANK 

MONTREAL  •  TORONTO  •  WINNIRE6  •  VANCOUVER 

Ell  Victzria  Sq.  IS  IIHimaot  St.  W.  ItS  fertigt  Av«.  E.  47S  Hawi  St.' 


Big  December  Gain 
New  Life  Insurance 


EVERYDx4Y  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Toronto.  —  New  life  in.'urance  General  surplu.*  increased  widelyii  Pp/wim m  kAmot  AmmA  Wkn 

protection  put  in  force  by  Cana-|to  $1,347,375  from  $8.56.295  at  end  InSUrOnCe  rrogrOITime  VOf  O  Man  Aged  99,  VVnO  j  peijpve  that  the  third  policy 

dians  in  the  50-odd  British,  U.S.  of  Was  Forced  to  Sell  All  His  Policies  I  should  be  an  endowment  at  age 

and  Canadian  companies  operat-  I'Pt  premium  income  was  up  at  ,  ..  .  ,•  ,u.,,e 

ing  in  this  country  amounted  to  1*3.63,7.873  from  $3,542,402  in  pre-!  “I  am  53  years  of  age.  Six  this;  at  your  age  there  is  not  too  70,  as  at  that  time,  you  will  have 
$272.3  million  during  December, year,  while  income  from'months  ago  I  returned  to  Canadalwide  a  spread  between  premium  little  desire  left  for  remunerative, 
theVcembViy3'’fi«u^e  of".$225"'7T7^^^^^  ®^-^^°’''from  Belgium  where  I  had  .spentlrates  for  a  whole  life  policy  and  work  and  should  have  other  in- 

million.  according  to  the  Canadian;  A  notable  feature  of  yoar's  oper-  the  previous  20  years.  When  I  left  an  endowment.  cmrie  on  which  to  live.  At  age  , 

Life  In.^urance  Officers  xAssocia-  ftions  wa.=  improved  inTerex«t  earn-  Belgium  I  had  to  cancel  all  my  Here's’ how  I  see  vour  situation  ^  presume  your  earlier  life  in 
''The  figures  for  ordinary  life  Vou  have  been ‘forced  to  sell  ,he|C*nada.  added  to  the  next  .seven 

policies,  as  compiled  hy  the  Life  favorable.  ;  i  pave  a  sales  Job  that  earns  meiiife  insurance  you  owned  thatltfPti  years,  will  make  you  eiigiDie 

Insurance  .^gency  Management  ~  — - -  ari  adequate  living.  I  have  invest-igave  your  family  financial  secur-Ut'f  S'WOO  a  month  from  the  gov- 

l^w,V''T1■3qT4nnm"THt?Ih''ro’■  Td  some  of  my  assets  in  .stocks,|ity.  By  returning  to  a  country lernment  universal  pension. 


CONTINENTAL  LIFE 

INSURANCE  COMPANY 
Head  Office  ;  Toronto,  Canada 

Established  1899 


Balance  Sheet  as  at  December  31;  1954 


ASSETS 


come  on  which  to  live.  At  age  70, 


Albe-ta,  .$13,934,000;  British  Col-  _  ^  . 

umbia,  $20,112,000;  Manitoba.  $8,-  OUSinesS  oervice  some  in  bonds.  ithat  now  i.s  strange  to  you,  the  Thins  mor/  Wh«.n  voiJ 

639.000;  New  Brunswick,  $4,116.-  A  new  comoanv.  International  Mv  wife  and  I  are  alone— we' tor  life  in.surance  securityl  "  .  '  .  ‘  . 

000:  Newfoundland  $1,381,000;  Business  Services  Ltd  hT^Cen  u  ,u  w  !  wh  tifor  your  wife  is  if  anything 

Nova  Scotia.  $.5,379,000;  Ontario,  j  formed  with  headquarters  in  sIn  -  What  y"tir  wife  i. ,  if  »P-V‘™,Be,gjum  you  received  a  hand.some 

‘P  tnany‘‘>'Pe  of  life  in.surance  would  you  «f«ter  than  it  was  before.  There-j  j  f„j.  them.  Why  not! 

i;::'hrr ‘  .i>i>  ■=-»  -» p«  nv.j 

576.000.  the  area.  I  When  a  new  agent  starts  out  in  premiums  on  your  endowment  at! 

- I  The  service  includes  consulfa-  the  life  insurance  business,  he  isi  That  is  one  facet  of  a  problem. 1,^^  policy?  You  will  receive  a  dis-j 

Empire  Life  busine.ss  and  in-  impressed  first  by  the  substantial  inhere  is  another  a.spect  ttiat  calls|^^„„j  prepayment  and,  in 

Empire  Life  In.surance  Co.  re-  and '^fegal'' matTens "''trad'e^'^-ep"re- protection  a  man  canjfor  serious  thought.  It  concerns  p^y  y^^r  early  de¬ 
ports  new  business  vvritten  during  sentaf^on  and  many  other  facetsif’oy  for  his  family  for  a  relative-iy°^-  What  income  will  you  Hcedjpjjj.jjj.^  y,,^^  the  benefit  of 

19,54  in  excess  of  $25  million.  In-  of  coping  with  problem.*  encoun-  Iv  small  premium  payment,  whilej^*’  *Wc  on  when  you  get  to  the,^  year  premium  di.sc'ount. 

surance  in  force  at  end  of  year  to-  tered  in  foreign  trade  dealin®*  u  -  n  •  u-  .w  -•  -rx.  ■  'age  when  selling  no  longer  an-'**  F  P 

tailed  $145  million,  an  increase  of  The  advisorv  and  executive  ser-  *  ,  ,  ,  ?  “  *  .  |Then  when  you  come  to  age  6.7. 

over  $1.5  million  in  the  year.  vices  now  offered  tn  Canadian*  is  •''tud-ving  his  rate  book  more  close-jP®®*®  A*  **sc,  too.L^p  policy  will  be  completely  paid 

UHoa  and  Thomas  J.  Iv,  he  usually  finds  that  there  isi-^a’cs  managers  will  be  looking  at| 

Xr.  1JL')4  amountea  to  S4.2  million,  ,Owon«.  ,  .  .  Ivon  anri  vnnr  with  al 

-  - not  much  difference,  at  veryp^”^  your  resuiis  wiin  ^  overhead  item  to  carry, 

'  *  I  ^  ^  young  ages,  between  premium  ''‘"cgary  eye.  |  p^rnplete  plan  will 

AnOthCF  t  QQT  of  Exoonston  policies,  for]  you  are  not  too  many  yearslpe;  a  life  policy  completely  paid 

#  30-payment-life-poIicies— and  eveniaway  from  retirement  age.  If  yourjup  when  you  are  63;  an  endow- 

far|  IQC^  Fot  /  l /a  endowments.  jpresent  company  has  a  pension  ment  policy  paid  up  and  coming 

III  I  ^  I  \JI  LXv/ri  If  flfOrl  LiTQ  it  is  .several  months  later,  gen-jplan— even  a  generou.*  one— you  back  to  you  at  65;  an  endowment 

- ; -  ,  erally,  that  he  comes  to  realize  can't  expect  to  get  much  out  of  it  paid  up  at  65  and  coming  back  to 


Business  Service 


some  in  bonds. 


Another  Year  of  Expansion 
In  1954  For  Dominion  Life 


Bends  and  debentures  $17,578,913 

Stecks,  preferred  end  eemmen  2,237,395 

First  mertgeges  en  reel  estate  7,363,951 

Real  estate  428,305 

Leans  en  pelicies  1,829,543 

Cash  en  hand  end  in  banks  507,267 

Investment  ineeme  due  and  accrued  260,641 

Net  outstanding  premiums  265,531 

Sundry  3,988 

$30,475,534 

LIABILITIES 

Actuarial  reserve  for  insurance  ond  annuity  contracts  $25,491,863 

Policy  proceeds,  dividends  end  other 

amounts  en  deposit  with  Comisany  1,685,273 

Other  obligations  to  policyholders  end  beneficiaries  196,013 

Prevision  for  dividends  to  policyholders  386,991 

Staff  insurance  and  pension  funds  313,296 

Government  taxes  accrued  81,749 

Sundry  liabilities  132,734 

Shareholders’  fund,  including  fully  paid-up  capital  of  $200,000  240,240 

Reserve  for  investmants  and  general  centingencias  600,000 

Genorol  surplus  (t9SS  SSS6,29S)  1,347,375 

$30,475,534 


1  ixi-  u  J  ’  ,  .  ‘ t Lui ua  snown  lor  tbp  year.  Gross  rate'  . 

established  in  business  in -force. .of  interest  parned  wa*  444  dp'  f'fties  and  .sixtie,*. 

total  as.spts  and  income  for  the  cent  as  compared  with  4  28  per 

.vear.  New  business  for  the  year,  cent  in  19.53.  ^  ‘  ' 


o  snort.  Your  retirement  m-|  How  much  of  each  to  buy?  That! 
me  is  your  own  respon.sibility.  depends  upon  your  earnings  now.! 

<•  <>  ❖  your  revenue  from  other  invest,-! 

I  think  your  pn,sition  calls  for  ments  anri  how  much  you  will] 


GROWTH  OF  BUSINESS 

<  Insurance 

in  Force  Assets 

$  35,688,268  $  8,033,681 

60,430,090  13,833,308 

140,824,175  30,475,534 


Tefal  Benefits  paid 
since  ergonizetien 
$  9,659,260 
17,194,583 
28,697,082 


AN  ALL  CANADIAN  COMPANY 


although  a  little  lower  than  19,53  t*  . 

total,  was  at  the  substantial  figure  : rfport  that  _ 
of  $72,639,3.52.  Of  the  new  busine.sj  interest  earnings  and 

93  6  per  cent  was  in  ordinary  life  favorable  mortality  rate 

insurance.  4.3  per  rent  in  grouo  made  possible  the  adoption 

business  and  2.1  per  cent  in  de-  Pf/  more  liberal  dividend  scale. 
Terred  annuities  effective  .January  1st  19.5.5.  It  is 

K.,.;  X,  r  .  J  estimated  that,  under  this  new 

by  4^1^63 «'^OPP‘  ^o  allotted 
«mounted"to  4  participating  policyholders  in 

Nmounted  to  $603., 98.426  at  end  of  1955  will  be  28  per  cent  greateri 

"  than  it  would  have  been  under' 

Both  premium  income  and  in-  the  old  scale. 

come  from  investments  .showed  _ _ _ 

Increases  over  19.53  totals,  former  R.:|.:el* 

being  up  at  $16.276,.542  from  $15,-  *'•'••511  AflOTTgoge 

677.7.98  and  latter  up  at  $.5,267,226  Financial  statement  of  The' 

SfiSh,  ZS:  ZZ.VIVZ'T 

assets,  was  about  $1,450,000  higher |P*  Ontario  for  1954  shows  net; 
than_previous  year's  figure  at  .$22.-  earnings  slightly  higher  than  fori 

...  ,  I  previous  year  at  $123,068  as  com- 

Mortality  experience  for  1954  pared  with  $121,512. 

Nhowed  a  .substantial  improvement  Total  a.sset.s  passed  the  $20  mil- 
and,  report  .states,  was  prooably 'lion  mark  during  the  year  and 
the  best  in  tne  history  of  the  com-  as  at  December  31st  la.st  amount- 1 
,  .  .  ,  ,  ed  to  $20,770,170.  Assets  in  guar- 1 

Total  a.s.-ets  increa.sed  by  $8,-  anteed  trust  account  increased  hvi 

'en^ri”"of7a^"'""'*  P^"  Pen*  and' 

end  of  la>t  year.  New  mortgage  stood  at  $17,307,290  at  end  of  19.54.! 
tnvestmcnt.s.  report  states,  proved.  General  reserve  fund  has  been 
tne  ma.ior  outlet  for  new  funds 'increased  from  $1  million  to  $]'.:' 

"""  atimillion  through  transfer  of  $100.-' 

t  6  140.283  Mainly  as  a  result  of  ,000  from  special  reserves  and  a: 

I  like  sum  from  surplus.  Report 
V  XyiFFF'KA  JfPF ^  j  points  out  that  special  reserve 

MnOMjmi  i funds  are  still  maintained  whicn 

\^re  believed  tn  be  ample  for  their 
recognized  purpo.ses. 

chaktered’  Aa  jiCotfon  Mills  Less 

One  of  the  Phoenix  of  Hartford  ActlvG  ill  Jonuary 

CAN'ADIAN^department  I  Canadian  cotton 

MONTREAL  'textile  mills  in  January  showed 

r.tes  IViiiAkl  S  a  dropping  off  from  the  .slight  up- 

Lotted  ^  the 

quarter  of  1954  according  to 
•McGlLL  b’ldg..  485  McGill  Street,  isiftu^e*  released  by  Cotton  In-  ' 

MONTREAL  During  last  month  Canadian 

— "  — -  mills  opened  27,796  bale.s  of  raw  j 

RsespT'V  O  IF  cotton  (.500  lbs.  each)  compared  I 

LSSLA  &  oUFFOLK  .with  31.951  during  the  previous! 

month  and  21,884  in  the  corres- 
Equitable  Insurance  Society  ponding  month  of  last  .year.  | 

Limited  of  England  i  January  openings  \yere  the  low-  , 

ESTABLISHED  A.D.  1802  ifo-x  recorded  since  August,, 

19.94  but  producers  were  not  sur- 1 
CANAD^N  OFFH^,  MONTREAL  ,  prised  that  the  improvement  noted 
D.  L.  DUNLOP.  Manager  Inwards  the  end  of  last  year  was  | 

CPrt  LYMAN  R,  SON  'Pp^  maintained.  Current  business  ' 

*  Limited  P''P''’tly  short-term  and  unstable. 

General  Agents  j  ri  7!  T  ■ 

MCGILL  BLDG..  485  McGill  Street. 

MONTREAL*  'nfiffDi  agcnciff?  only,  now  totiL^ 

Phene:  UNlverslty  8-2771  than  $100  per  capita  an- 

xn  Canada.  i 


i  What  I  am  zFttinz  around  to  purcha^-ff  of  thr^p  diffffrFnt  n^ffd  to  by  on  al  that  timff. 
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PROVIDENCE,  R.l. 
CHARTERED  1839 

One  of  the  Phoenix  of  Hartford 
Group 

CANADI.4N  DEP.4RTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

•McGlLL  BLDG.,  48S  McGill  Street, 
MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 

CAN.4DIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGlLL  BLDG..  485  McGill  Street, 
MONTREAL 

Phone:  UNlverslty  8-2771 


Cooronteeil  t  Sovings  Fonds 
Estoies,  Trusls  t  Ageinies 
Earnings  btfer*  Texts 


$5,993,544  • 


$23,418,266 

$155,916! 


$14,099,143 


$37,500,475 


$193,314 


$22476,505! 


$74,720,487  ! 


$376490; 


•  Twelire  month.s  ago  toiiay  owr  annual  report  said; 

”We  believe  that  in  1954  new  progress  will  be  achieved”. 

This  progress  been  achieved,  and  Chartered  Trust  is  now 
a  $100,000,000.00  concern.  We  shall  be  pleased  to  send  you  a 
copy  of  our  Annual  Report  on  request. 

CHARTERED  TRUST 

COMPANY 

TORONTO:  34  King  Street  West  -  EM.  8-7681  20  St.  Oair  Ave.  West- WA.  2*5158 

MONTREAL:  388  St.  James  SL  Wost^HA.  5166 


HE  FINANCIAL  TIMES,  FEBRUARY  18,  1955 


Report  Shows  Big 
Growth  in  Total  Assets 

Vancouver. — The  annual  report  creased  from  $3.66  to  $5.15  for  the 
ef  Mutual  Accumulating  Fund  for  best  twelve  months  gain  since 
the  year  ended  December  31st  the  fund  was  originated. 

1954  shows  a  further  growth  to  Compound  income  included  in 
$6,477,000,  an  increase  during  the  this  gain  was  equal  to  6.2%  of  the 
year  of  $4,116,000  or  174%.  1953  year-end  share  value,  while 

The  number  of  registered  share-  the  total  growth  of  the  share 
holders  also  has  expanded  sharp-  value  since  1950  when  the  fund 
ly,  the  number  being  2,315  com-  was  formed  amounted  to  123.6% 

pared  with  1,228  a  year  earlier,  of  hich  85.1%  was  attributable  to  _ _  _  _ _ 

1954  earnings  of  the  Fund  were  appreciation  of  investments  while  , 

C<.“rt  judgment  Find,  Rank  0«r-,to,emenf 

Net  assets  per  share  have  in-  December  31st  1954  follows:  of  LOSS  Constitutes  Froud  Ond  Voildotes 

INDUSTRY  GROUP  AND  %  OF  NET  ASSETS  No.  of  Market  InSUronCC  ContrOCt 

year  ends  1954  (1953)  Shares  Value  *  ■  ,  .  ,  i  hnt 

An  interesting  legal  decision  establish  fraud,  but  I  he  over- 

Agricultural  Equipment-— 1.81%  (....)  handed  down  not  long  ago  in  statement  may  be  of  such  a  char- 

Massey-Harris-Ferguson  Ltd .  12,000  $117,000  Pennsylvania  in  acter  as  to  raise  a  strong  pre- 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug*.  Weston 


INDUSTRY  GROUP  AND  %  OF  NET  ASSETS  No.  of 
year  ends  1954  (1953)  Shares 

Agricultural  Equipment — 1.81%  ( _ ) 

Massey-Harris-Ferguson  Ltd .  12,000 

Amusement — 1.74%  (2.23%) 

Famous  Players  Canadian  Corp.  Ltd .  4,000 

Automotive  &  Allied— 1.34%  (3.40%) 

Goodyear  Tire  &  Rubber  Co.  of  Canada  Ltd.  300 
Russell  Industries  Limited  .  2,300 

Beverage— 10.07%  (15.86%) 

Canada  Malting  Company  Limited  .  2,100 

Canadian  Breweries  Limited  .  8,000 

Distillers  Corporation  -  Seagrams  Limited  .  4,000 

Hiram  Walker,  Gooderham  &  Worts  Limited  2,400 

Chemical  &  Drug— 2.50%  (2.67%) 

Canadian  Celanese  Limited  . .• .  900 

Canadian  Industries  Limited  ..  660 

du  Pont  of  Canada  Securities  Ltd .  660 

National  Drug  &  Chemical  Co.  Canada  Ltd.  8.000 

Construction  &  Allied— 9.46%  (5.20%) 

Building  Products  Limited  .  3,120 

Dominion  Bridge  Company  Limited  .  4.000 

Dominion  Oilcloth  &  Linoleum  Co.  Ltd.  ..  2,000 

Dominion  Tar  &  Chemical  Co.  Ltd .  15.000 

Gypsum  Lime  &  Alabastine  Can.  Ltd .  3,000 

Financial— 2.11%  (4.82%) 

Bank  of  Montreal  .  1,000 

Royal  Bank  of  Canada  .  1.800 

Food— 5.23%  (7.61%) 

Canada  &  Dominion  Sugar  Company  Ltd.  ..  3.000 

Canadian  Canners  Limited  .  3.000 

Laura  Secord  Candy  Shops  Limited  . .  3.200 

George  Weston  Limited  .  2.000 

Forest  Products — 18.66%  (12.92%) 

Consolidated  Paper  Corporation  Ltd .  3.400 

Fraser  Companies  Limited  . 5,000 

Howard  Smith  Paper  Mills  Limited .  5,000 

MacMillan  &  Bloedel  Limited  .  10,000 

Powell  River  Company  Limited  .  5,200 

Price  Brothers  &  Company  Limited  .  4.500 

Metals  &  Mining— 17.76%  (7.63%) 

Aluminium  Limited  .  3,000 

Cons.  Mining  &  Smelting  Co.  of  Can.  Ltd.  6.000 
Hudson  Bay  Mining  &  Smelting  Co.  Ltd.  4.000 
International  Nickel  Company  of  Can.  Ltd.  5,000 

McIntyre  Porcupine  Mines  Limited  .  2,000 

Noranda  Mines  Limited  .  1.200 

Petroleum— 8.02%  (2.32%) 

British  American  Oil  Company  Limited  ..  7.000 

Imperial  Oil  Limited  .  3.400 

McColl-Frontenac  Oil  Co.  Ltd .  5.000 

Printing  &  Publishing — 2.49%  (5.19%) 

Moore  Corporation  Limited  .  4,750 

Public  Utility— 6.21%  (8.01%) 

Bell  Telephone  (Company  of  Canada  .  3,500 

British  Columbia  Power  Corporation  Ltd.  5,000 

Shawinigan  Water  &  Power  (Company  _  2,000 

Railroad  &  R.R.  Equipment — 4.91%  (6.15%) 

Canadian  Bronze  Company  Limited  .  725 

Canadian  Pacific  Railway  Company  .  7.000 

National  Steel  Car  Corporation  Limited  ..  3.000 

Steel  &  Allied— 3.17%  (5.29%) 

Steel  Company  of  Canada  Limited  .  3, .500 

Westeel  Products  Limited  .  2.000 

Textile— 1.21%  (3.31%) 

Dominion  Textile  Company  Limited  .  3.650 

Penman's  Limited  .  1,100 


me  oiate  ui  i-eniisyivcnia  xi.  aeiei  aa  m  xo.ae  a  ....xns  LEONARD  L.  KNOTT,  president 
which  the  court  held  that  where  sumption  that  it  was  not  made  inLj  Editorial  Associates  Limited, 
113,000  an  insured  wilfull,y  and  grossly  good  faith  and  was  made  for  a  Montreal,  who  was  re-elected 

exaggerates  the  amount  of  his  fraudulent  purpo.se.  This  basiclP*'®®''?^'’^ 

At  Ann  ■  ..  •  ...  j  ,  11  .  .  j  u  .u  iRelations  Limited,  a  Canada-wide 

47,400  loss,  this  may  constitute  a  good  principle  was  well  stated  by  theLj.„g^j2ation  of  public  relations 

39,675  (jefence  for  the  insurer  in  the  in-  New  York  Court  of  Appeals  in  counsel.  Other  officers  and  direc- 

sured’s  action  to  recover  for  the  1875,  when  that  court  said:  tors  are:  Margaret  Ecker  Francis, 

150  150  .  .  of  Western  Editorial  Bureau, 

204  000  ^  "While  a  disparity  as  to  value  Vancouver,  vice-president:  L.  J. 

133I0OO  Ip  so  ruling,  the  Apellate  Court  might  not  establish  fraud  of  itself,  Cahill,  of  Ontario  Editorial  Bur- 
165,000  upheld  the  validity  of  the  insur-  cases  may  arise  where  the  ac-  Toronto  and  St.  Catharmes, 
er  s  answer  which  alleged  that  the  knowledged  difference  between  Montreal,  Eugene  Henry, 

22.500  insured's  loss  claim  was  wilfully  the  price  allowed  or  agreed  upon  Ottawa,  John  Fisher,  Toronto, 

16,005  exaggerated  with  intent  to  cheat  and  the  actual  value  is  so  errone-  Morgan  Jones,  St.  Catharines, 
19  470  j  j  .  j  .u  ■  .  *  X  ,  Moray  Sinclair,  Winnipeg,  J.  M. 

104!oOO  defraud  the  insurance  com-  ous  as  to  bear  upon  its  face  clear  Calgary,  national  directors-! 

pany.  jand  unmistakable  indication  that - - - 

145  860  Briefly,  the  facts  are  these,  as  ^  fraud  was  intended  to  be  per-  damage  suffered. 

79!500  reported  in  Insurance  Agent  and  petrated.  It  cannot  be  questioned  "There  is  no  justification  in  law 
72,000  Broker;  "A",  the  insured,  suffered  where  property,  the  value  of  for  such  conduct.  When  the  in- 
IK.’OOO  a  fire  loss  and  put  in  a’  claim  to  which  is  well  known  and  under-  surance  company  establishes  that 
compsny*  Tiic  com*  stood*  or  cBpsblc  of  being  cssily  the  ststoments  msde  were  rele* 

44.500  P3ny  refused  to  meet  the  claim,  ascertained,  is  taken  at  a  most  ex-  vanl,  material  and  intentionally 
OlisOO  so  “A”  brought  suit,  alleging  that  orbitant  estimate,  far  beyond  any  false  it  has  established  its  de- 

the  damage  amounted  to  $1,800  intrinsic  and  real  value,  it  raises  fence-  It  is  not  rcQuired  to  assume 
63.000  The  insurer  said  the  actual  loss  a  strong  presumption  that  ttie  the  burden  of  convincing  a  jury 
57  600  $392.40  and  that  “A’’  in  their  valuation  is  not  in  good  faith  and  that  it  has  been  injured  by  such 

125!oOO  proof  of  loss  had  originally  de-  was  made  for  a  fraudulent  pur-  statements.  If  it  appears  that  a 
manded  nearly  $2,500.  POse.  This  presumption  will  be  plaintiff  has  wilfully  and  fraudu- 

211.650  The  insurer  also  charged  thal  conclusive  unless  it  is  rebutted  by  lently  placed  in  «ie  proofs  of  loss 
J30.000  the  loss  claim  was  exaggerated  evidence  which  fully  explains  the  a  statement  of  property  lost  which 

285  000  with  intent  to  cheat  and  defraud 

ooa’-EA  .u  ;  _  J  .u  .  <•  a  false  and  fraudulent  value  upon 

225,o50  the  insurance  company  and  that  ,  ...  . 

202,500  the  m-e  policy  provides  that  it  be  The  Appelate  Division  of  the  the  articles  which  he  did  own,  he 

Ivoid  when  the  insured  wilfully  New  York  Supreme  Court  haslis  not^  entitled  to  recover  any- 
conceals  or  misrepresents  a  ma-  “^^o  clearly  held  that  false  claims|  thing. 

214000  terial  fact.  based  on  overstated  values  con-|  - :T:r“ 

285.000  .%  •.  A  stitute  a  defence  under  the  fircj  C.I.C.  CONFERENCE 

143i50ol  ,  ***  **  .  policy.  That  court  said  in  point.’  Six  technical  papers  and  a 

98,400  i  lower  court  judgment  1926'  t  panel  discussion  on  the  place  of 

,was  found  for  the  plaintiff,  .  .  the  chemist  in  the  paint  industry, 

208,250  whereupon  the  insurance  com-  ^  ,u  i  ^  ^  will  highlight  the  9th  Divisional 

136.000  pany  appealed  the  case.  The  Ap-  ®  defence  based  on  e  c  ause  in  the  Protective 

173.625  peiigte  Court  said  it  was  up  to  the  Question  and  no  doubt  justify  Qogtings  Division  of  The  Chem- 

insurcr  to  prove  that  the  insured  ^uch  action  on  the  ground  that  ical  Institute  of  Canada^  This 

l®l'500was  "wilfully  and  deliberately  ‘usurance  company  will  Conference  wUlb^^^^^ 

misrepresenting  the  facts  with  in-  injured  if  the  verdict  does  no.  pg^ruary  24,  and  will  be  repeated 
131  250  ‘eul  1°  defraud.”  exceed  the  amount  of  the  actual  in  Montreal  on  the  25th  at  the  I 

107,000  It  will  be  noted  that,  according  _  ^  I 

19  575  allegations,  the  in-  fAnfinQ  U nOBfWriterS  SBBK  tO 

219.62.5  ®ureds  in  this  case  exaggerated  W  I  f  V#  Wf  w  airww.m  w 

78!75b  fheir  actual  loss  by  more  than  400 1 

[per  cent  on  the  basis  of  theitnCl  lOtCICfn  KBSftICflOnS 

161.000 [amount  demanded  in  the  com-j  - — - - —  J 

44,750 1  plaint;  and  by  more  than  600  per  There  are  seventeen  countries  fact  that  its  existence  adds  to  the| 
[cent  on  the  basis  of  the  amount  which  in  one  way  or  another,  dipculties  o*  and  economic 

27,375  L,  thn  *1,,-  restrict  the  underwriting  of  in-  relationships,  is  now  being  recOa 

1  Kft  clamsge  set  forth  in  imnnrts  and  in  .somelnized  as  a  major  obstacle  in  in- 


Wide  TV  Sales  Gain 
Radio  Sales  Drop 

Ottawa:  Canadian  manufactur¬ 
ers  according  to  Bureau  of  Statis¬ 
tics  sold  94.451  television  sets  for 
$.53,327,745  in  November  as  com¬ 
pared  with  55,549  sets  sold  for 
$22,324,109  in  the  same  month  in 
1953.  November  sales  of  radios,  on 
the  other  hand,  declined  to  59,- 
245  worth  $4,581,822  from  69,713 
wroth  $5,258,004  a  year  earlier. 

A  similar  trend  was  reflected  in 
the  11-month  totals.  Factory  sales 
of  television  sets  rose  to  533,211 
worth  $185,986,647  in  the  January- 
Nevember  period  last  year  from 
315,272  worth  $128,436,308  in  the 
first  11  months  of  1953.  In  contrast, 
radio  sales  declined  to  427,599 
sets  valued  at  $31,445,962  from 
550,331  sets  valued  at  $46,354,329. 

Sales  of  all  types  of  television 
sets  increased  in  the  first  11 
months  last  year,  while  sales  of  all 
types  of  radios  decreased.  Among 
television  sets,  sales  of  table  mo¬ 
del  increased  to  311.292  from  182,- j 
338  a  year  earlier,  consoles  to  207,- 1 
438  from  121,235,  and  three-way  | 
combinations  to  14.431  from  11,697.! 
Among  radios  sales  of  table  mo-| 
dels  and  consoles  fell  to  267,443  i 
from  294,449.  combination  to  41,- 1 
420  from  55,006,  and  portable  and! 
auto  radios  to  118.736  from  200,- ^ 
877.  1 

- j; 

Ritz  Carlton  Hotel. 

The  luncheon  speaker  at  both 
Toronto  and  Montreal  will  be  C. 
A.  Burton,  National  Trust  Co. 
Ltd.  of  Toronto,  who  will  talk 
on  “The  'U'  and  the  T  of  Busi¬ 
ness". 


iC.G.  Investments 


Annual  report  of  Canadian 
General  Investments.  Ltd,  for 
1954  reflects  sale  of  additional 
.stock  during  the  year  through  of¬ 
fering  of  rights  to  shareholders 
on  basis  of  one  new  share  for 
each  5  shares  held.  Total  assets 
as  at  December  31st  last  were 
more  than  $4.2  million  higher  i 
than  1953  year-end  figure  at  $22,-1 
334,442  and  marketable  securities 
are  carried  on  balance  sheet  at 
$21,637,767  as  compared  with  $17,- 
752,195.  Market  value  of  invest¬ 
ments  as  at  December  31st  last 
was  $28,014,142  as  compared  with 
$19,389,458  at  end  of  195.3. 


Income  from  investments  last 
year  wa.s  up  at  $1,068,601  from 
$979,492  in  1953  and  net  earnings 
after  all  charges  were  up  at  $1.- 
009.077  from  $909,501.  As  a  result, 
of  increa.se  in  outstanding  capital, 
per  share  earnings  for  1954  were 
off  at  $1.40  a  share  from  19.53 
figure  of  $1.51  a  .share. 


STORE  TO  LET 

7736  St.  Hubert  Street 
Montreal 

Gosif  Commercial  Site  luitable  for 
Insuronee  Brokerage  eftice.  Financial 
officei— 25  «  4S  t1. 

Call  DO.  0821 


Special  Executive  Assistant 

Exceptional  record  handling  labour- 
management  and  public  relations  work. 
Ethical  and  trustworthy.  Fully  qualified 
to: 

*  Act  os  bilingual  PR  consultant; 

*  Draft  reports  and  addresses; 

*  Arrange  and/or  attend  meetings; 

*  Organize  special  events; 

*  Prepare  and  release  news  reports. 

Mutually-satisfactory  arrangements  can 
be  made  for  all  or  part  of  services  on  a 
flexible  basis. 

Write  to  Box  364,  The  Financial  Times, 
for  character  and  ability  report. 
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’End  Foreign  Restrictions 


PORTFOLIO  TOTALS  . 

Cash— 3.31%  (1.18%) 

NET  CASH  &  RECEIVABLES  . 

Net  Asset  Valuation  as  at  December  31.  1954 


METROPOLITJIN  LIFE 


CANADIAN  HFAD  OFFICIi  OTTAWA 


51  150  aamage  set  lortn  m  th^iguj-ance  on  imports  and  in  somelnized  as  a  major  obstacle  m  in- 

proof  of  loss.  Obviously,  thisicases  on  exports  to  insurance |ternational  trade. 

$6263 5351  amounts  to  gro.ss  exaggeration  Icompanies  which  are  domiciled  ini  At  last  week's  annual  meeting 

.  the  respective  countries.  the  Marine  Underwriters  passed 

**  true,  as  slated  by  fhe  Ap-|  xhis  matter  has  been  a  matter  the  following  resolution.  That  all 
213,887  peiiate  Court,  that  mere  over- 1 of  considerable  concern  in  marine  international  treaties  of  friend- 
S6  477  429  statement  in  and  of  itself  docs  not  insurance  markets  throughout  the  ship  commerce  and  navigation 

_ world.  Active  measures  have  been  shall  contain  a  provision  on  the 

^  taken  by  Commerce  &  Industry  following  lines.  “Neither  party 

^  Association  of  New  York,  by  mar- shall  impose  any  measure  of  a 
%.  >  me  underwriters  in  the  United  discriminatory  nature,  preventing 

States  and.  at  last  week’s  annual  or  hindering  an  importer  or  ex- 
......  and  general  meeting  of  the  Can-  porter  of  products  of  either  party 

. _  a  a  jsss  adian  Board  of  Marine  Under- from  obtaining  marine  insurance 

r  IKiniln  ■  HI  AP*  :gs.s:  writers,  the  matter  was  raised  on  on  such  products  in  companies 

iL  I  V  |||J  H  B|  I  L  behalf  of  Canadian  companies.  domiciled  in  either  country,  party 

r  IIHJB  1 1  ■■  ^1  I  r  Representation  has  been  made  to  the  treaty.” 

L  !■  Kp'>p||^1|V  ssiss  ♦h®  Department  of  Transport.  countries  which  have  vari- 

f  ^  and  more  active  steps  are  now  f^-ms  of  restrictions  on  non- 

V  i  s  being  proposed  to  be  taken  to  sup-  domiciled  marine  insurance  in 

i  port  the  International  (/hamber  of  gt  the  present  time  are  as 

M  /  / 1  ■  Commerce  in  its  activities  to  re-  follows:  The  Argentine.  Chile, 

#  ( J or  eliminate  the  laws  which  in^ia.  Mexico.  The  Philip- 

I  J  hinder,  to  varying  degrees,  the  pmgj,  Austria,  Colombia.  France. 

^  ''  writing  of  marine  insurance.  Iran,  Pakistan.  Brazil,  Cuba.  Haiti. 

\  <  Both  the  GATT  organization  and  Italy.  Peru  and  Turkey. 

MOMt  aFFiCE:  NEW  Ya«K  \  the  International  Monetary  fund  The  following  officers  were  ap- 

J  ^  have  indicated  that  they  would  pointed  by  the  Canadian  Board 

I  %  welcome  information  on  this  in-  of  Marine  Underwriters  at  the 

SIRVING  CANADA  SINCE  187J  I  ;  crcasingly  more  important  ques-jannual  meeting:  A.  Sunter,  jr., 

I  ^  tion  I  president:  Richard  Powell,  vice- 

f  While  some  countries  practise  alpresident;  J.  T.  Behan,  chairman 
l/ss  fol^m  of  discrimination  that  is  more  jof  the  executive  committee:  J.  A. 

^  severe  than  others,  the  fact  that  Potts,  chairman  of  the  legislative 
discrimination  does  and  the 'committee. 


NOME  aFFICE:  NEW  VaUK 


SERVING  CANADA  SINCE  187J 
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Half  a  Century  of  PROGRESS 


TEie  first  half  century  was  concluded  with  one  of  the  Ijest 
years  in  tfie  histoiy  of  t+)e  Company,  The  total  of  life 
insurance  in  force  is  now  $349,671,179,  The  outstanding 
development  m  all  branches  of  the  Company’s  operations  - 
Hfe,  sickness  and  accident,  pension  —  resulted  in  more  than 
$60,000,000  of  new  business  placed  in  force  during  the 
year. 

The  industrial  Life  enters  its  second  half-century  well 
prepared  to  carry  on  its  tradition  of  excellent  service  to 
present  and  future  clients. 


Imurance  in  force 
PoidI  ta  beneficiaries 
end  policy heldert 


$  315,756,699.  $  349,671,179. 


2,808,355. 

31,044,127. 


3,347,251. 

36,591,131. 


INDUSTRIAL  LIFE 

INSURANCE  COMPANY 


har  ' 

CATE 


A  columnist  wrote  a  human  interest  story  about  it.  Some  people 
sniffed,  some  were  amused,  some  sympathetic. 

But  probably  few  wen  stopped  to  realize  fhai  they  had  made  less 
guarded  provision  for  their  own  lotted  ones  than  this  lady  had  made 
for  her  rat! 

So  many  people  neglect  making  a  Will.  Others  write  '‘home¬ 
made”  Wills  open  to  various  misinterpretations.  And  some  let 
their  Wills  become  hopelessly  outdated. 

If  your  own  Will  needs  attention,  right  now  is  a  good  time  to 
sec  your  lawyer  about  it. 

National  Trust,  named  as  your  Executor,  (an  also  he  of  help 
fo  you  and  your  lawyer  in  planning  the  future  administration 
of  your  estate.  We  invite  you  to  write  for  free  copy  of  our  new 
booklet:  ^'Security  for  Your  FamiJy”i 


TORONTO  •  MONTREAL  •  HAMILTON 
WINNIPEG  •  EDMONTON  •  CALGARY 
VANCOUVER  •  VICTORIA 


National 

Trust 


COMPANY  LIMITED 


I  compete  with  ours  in  our  own  markets.  A  remedy  must  be  found  forlment  and  machinery  for  their  fsc- 
thi.s  condition  by  improvements  in  our  methods  of  production  and  the  tories  and  offices,  as  well  as  the 
niaintenance  .it  a  high  level  of  individual  gains,  but  there  is  no 'newest  products  available  for  dis- 
doubt  that  in  an  economy  where  the  influence  of  organized  labour jtribution  in  Canada.  In  addition, 

is  almost  equal  to  that  of  management,  the  responsibility  of  the  labouri  there  are  a  number  of  unusual 

unions  becomes  more  and  more  evident.  .items. 

I  For  example:  Canadian  Patents 
THE  STIMULI'S  OF  COMPETITION  and  Development  Ltd  .  part  of  the 

I  National  Research  Council,  is 
Canada  enjoys  the  highest  standard  of  living  after  the  Unitedl'^'?"''"?  .'nventions  from  various 
States,  an  achievement  of  which  we  should  be  proud.  It  is  a  atio  government  de¬ 
recognized  fact  that  many  of  our  primary  industries  are  so  'V«1I  ^ 

that  th*.v  rank  n-ith  the  hesf  in  the  worirf-  their  workers  Energy  of  Canada  Ltci.  Wll 


fames  Muir  Warns  AOC/mSt  {  hy  Interdependence 

,  ,  ,,  ,  I  ^  ^  im  •  *"  closing,  suggested 

Nationalism  in  Trade 

_ jpendence.  "Our  overseas  NA'TO 

Ottawa  -■  When  NATO  mem-lada's  interest  to  participate  in  the ires*tr'ictions°as'^ soon  °Is  possible^” 
;rs  recognize  their  essential  in- |General  Agreement  on  Tariffs  and  i he  said,  "This  need  not  involve 
rdependence  in  trade.  saidiTrade.  and  to  ensure  that  GATTithc  Io.ss  of  exchange  reserves  that, 
imes  Muir.  Chairman  and  Presi-  is  maintained,  not  only  in  the  in-|manv  opponents  of  freedom  seem 
>nt  of  The  Royal  Bank  of  Can-!terest  of  this  country,  but  in  that  to  fear.  eSv  imoortant  th^ 

la  in  an  aplHrJi.ee  tn  the  r^onaHianinf  r’anoHa’e  /*ne(ntvtArj  evkrxtif  _  _ *  .  -H  .  ' 


!  I  through  international  specializa*lin  letter  and  spirit  and  should 
'  tion  and  trade,  he  stated.  work  for  the  further  extension  of 

1  Mr.  Muir  pointed  out  that  the  the  'freer  trade’  area. 

I  return  of  a  buyers'  market  hasi  "We  .should  not  increase  Ob- 
I  increased  demands  for  additional  |stacles  to  trade  through  protec- 
.  .1.  .1  ij  ...j  increase  un- 

the  import  trade 


:  showing  a  new  vetiicle  for  trans¬ 
portation  over  usually  impassable 
ground;  another  Canadian  firm 
has  a  combination  of  exhibits  that. 

I  to  the  underworld,  must  be  doub’y . 
discouraging  —  burglar-proof  safes  j 
and  prison  cells.  ! 

I  Other  items  that  will  be  of  in-; Senators 
te.est  to  the  general  public  are 
European  cars.  The  Daimler-Benz 
from  Germany,  the  Renault  from 
France;  and  a  Czechoslovakian! 


economic  competition  among' 

[NATO,  partners  would  lose  its' 
force.  The  meeting,  presided  over: 

'by  Senator  Wishart  McLea  Rob-! 

'w«'’held*^^n'th’e  Raf/wa^v  warned  thaT  a'r'e-ilion.  nor  should  we' 

!t^rroom  and  was  afLdJ^  economic  nationalism  certainty  in  the  import 

anrf  MemhpJs  Iconstituted  a  danger  to  the  North  through  complicated  tariff  regu- 

'House  ^  Members  of  the  Atlantic  community.  Trade  -e- lations.  This  is  the  very  kind  of 
I  _  ■  .  .u  |strictions  are  not  the  answer  to  policy  that  we  berate  others  for 

;  Stressing  the  unportance  of  thiSjCanada's  economic  problems.  Pro- adopting;  no  such  policy  on 
interdependence,  which  binds  tection  may  benefit  certain  in-  either  side  of  the  Atlantic  is  con- 
. Canada  in  a  mutually  advanta-  dividual  industries  but  cventuallv  sistent  with  unity  and  strength 
geous  pattern  of  world  trade.  Mr.'it  increases  costs  and  prices.  and;in  the  North  Atlantic  commun- 
Muir  declared  that  it  is  in  Can-  makes  Canada  uncompetitive  in  ity. 


There  is  no  doubi  that  niir  system  of  taxation  is  a 
in  the  hands  of  constituted  authority.  The 


power  „  .  „ 

income  tax  is  the  principal  source  of  funds  for  social  purposes  such 
as  the  prevention  of  unemployment. 


allowances,  old  age 
'pensions  and  sickness  claims  and  also  serves  to  restore  a  greater 
degree  of  equality  between  the  various  classes  of  citizens:  but  on  the 
other  hand,  the  nation  must  not  be  deprived  of  the  means  for 
expansion  and  prosperity  wlfich  are  created  by  initiative,  courage 
and  professional  skill.  A  just  balance  is  imperative  at  all  times  as 


STABILITY  IN  OTHER  SECTIONS 


THE  ROLE  OF  SAVINGS 


In  other  'ertions  of  our  Canadian  economy  prt 
maintained  at  jP.i3  levels,  but  necessary  adjustmi 
about  some  changes  in  the  picture  Our  forest  indt 
affected  at  ail  by  the  recession,  whilst  the  tex 
suffered  seveiely  from  the  sad  effects  of  the  d 
and  costs  betwefo  producing  countries  and  also  fro; 
treatment  acccrced  to  products  of  Rriti.^h  maniifa 
very  neai  to  attaining  its  highest  level:  new  soi 
energy  are  being  developed  all  o\er  the  coimrty 
industries  ar®  in  full  swing  owim, 
to  the  building  of  refineries  and  pipeline! 

V  hirb  IS  of  .sfch  particular  importance  to  Canada, 
tts  expansion  in  all  th'-  provinces. 

National  production  in  IP.it  shows  results  equal  to  the  preceding 
year,  except  'or  a  reduction  of  .$.SOO.OOO.OOO  in  the  agricultural  section: 
the  total  would  thus  amount  to  about  $23,850,000,000. 

This  com'Xisite  picture  is  quite  satisfactory  considering  the  set¬ 
back  in  the  United  States  which  might  have  had  a  more  harmful 
effect  on  our  own  economy.  The  reduction  in  expenditures  for 
National  Defence,  a  falling  off  of  about  8%  in  the  value  of  our 
exports,  and  inrreased  competition  resulting  from  a  resurgent  Europe  I 
are  so  many  ci-cumstances  that  might  indeed  have  slowed  up  the' 


I  The  rate  of  increase  in  personal  savings  has  faltered  somewhat 
because  of  the  higher  rate  of  spending;  it  can  probably  be  set  at  S'l. 
of  the  total  available  revenue.  You  may  note  with  satisfaction  that 
our  Bank  has  received  a  little  more  than  its  share  of  this  increase 
It  is  becoming  more  and  more  evident  that,  following  the  example 
of  all  well  m.inaged  businesses,  it  is  the  duty  of  every  wise  citizen 
„  to  keep  a  certain  liquidity  in  his  finances.  Reserve.s  follow  so  closely 
10  the  discovery  of  new  wells  and  in  the  steps  of  prosperity,  medical  expenses  and  the  costs  of  se'tling 
to  the  mining  industry,  estates  need  such  large  sums  of  ready  money,  that  prudence  requires 
it  is  continuing  every  one  to  ha\e  a  personal  bank  account  altogether  apart  from  hus 

iceds.  I.ifc's  risks  bring  home  to  even  the  most 
n  us  the  essential  need  for  thrift,  the  corner  stone 


L  REPORT 


Trade  Fair  to  Be  Larger  This 
Year  and  Have  More  Exhibitors 


progress  in  1954  established  new  records 
in  the  history  of  our  Company.  Assets  under 
Administration  increased  by  $123,000,000,  to  reach 
the  impressive  figure  shown  below. 

This  wide  expansion  of  our  business  refleas,  we 
believe,  the  realization  by  more  and  more  people  that 
such  complex  personal  problems  a.s  executorships, 
trusteeships,  succession  duties,  taxation  and  invest¬ 
ments  require  the  service  of  specialists  with  wide 
knowledge  and  extensive  experience.  How  a  trust 
company  funaions  to  relieve  those  harried  and  beset 
by  these  and  similar  problems  is  undoubtedly  becom¬ 
ing  more  widely  known  and  appreciated. 


Toronto.  —  display  of  world-  fiunishings. 
famous  crystal  and  china  will  be  numerous.^ 
one  of  the  most  interesting  fea- 
'tures  of  this  year's  Canadian  Inter¬ 
national  Trade  Fair,  to  be  heid 
ihere  from  May  .30  to  June  10. 

Visitor.s  to  the  Fair  will  find  ex¬ 
hibits  of  Royal  Crown  Derby  por¬ 
celain  from  England;  Dre.>-dfn 
china  from  Germany;  Waterford 
crystal  from  Ireland;  hand-blown 
|and  hand-decorated  glassware 
from  Czechoslavakia;  and  art 
metalwork  and  handicrafts  from 
Italy  among  many  other  je'vellery 


INVEST.MEMS 


terest  in  their  products  wnile 
.gauging  buyer  reaction  to  new. 
untried  lines 

So  far  22  countries  are  repre¬ 
sented.  with  a  total  of  170.000 
square  feet  fo  space  booked.  Last 
iycar  at  this  time  18  countries  had 
160.000  square  feet.  Canadian  firnis 
ihave  taken  rougtily  half  the  total 
space.  Other  leading  countries  are 
the  United  Kingdom.  Germany. 
Italy.  France,  Czechoslovakia,  the 
United  States.  Belgium.  India.  Ja¬ 
pan  and  .\iistria.  i 

Equipment  and  Machinery 

Bu.^iness  visitoi-s  will  find  at  j 
the  Fair,  a'  always,  a  com.pre- 
hensive  display  of  the  latest  equio- 


Hapmly  the  high  figure  of  our  investm.ents  enabled  us  to  pursue 
the  dei-elopmtn:  of  our  resources  and  gave  added  impetus  to  build¬ 
ing.  whilst  the  increase  in  personal  revenue  has  succeeded  in 
absorbing  an  importa.nt  part  of  our  production  of  consumer  goods. 
Outside  capital  eve-  on  the  lookout  for  investments  in  our  country, 
but  it  is  coiTiiorting  to  find  that  the  greater  part  of  postwar  invest¬ 
ments  comes  from  Canadian  savings.  Investments  of  Canadian  capital 
were  already  H'd-  of  our  national  production  in  19.39  and.  since  1946,' 
they  have  continued  to  grow  from  year  to  year  to  such  an  extent 
that  thev  reached  the  extraordinary  rate  of  24'‘k  during  the  year  just 
ended.  These  movement'  of  capital  haie  changed  their  course,  how¬ 
ever.  as  they  a  e  turning  away  from  industrial  plant  equipment  to  a 
greater  interes;  in  the  field  of  construction.  It  has  been  noted  that 
quiie  often  outside  caoi’al  takes  a  particular  interest  in  the  financing 
of  private  entci pri.'es  of  a  speculative  nature:  this  capital  continues 
to  have  a  stro.ig  influence  on  exchange  rates,  but.  in  the  first  9 
month*  of  last  "far,  Canadia"*  invested  .374  million  dollars  in  securi¬ 
ties  on  the  American  market  whilst  outside  capital  did  not  directly 
Invest,  m.ore  than  .303  millions  in  our  undertakings. 
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PI  RCHASING  POWER 


BANK  OF  CANADA 


The  other  principal  factor  of  stability  took  the  form  of  a  huge 
up-5urge  of  buying  Personal  income  has  m.aintained  a  very  high 
lei-el  Average  nourly  wages  have  more  than  made  up  for  the  effect 
of  unem.ployment  and  reduction  in  the  average  of  working  hours. 

It  IS  true  that  revenues  have  dropped  off  in  the  agricultural  section 
and  in  minor  industries,  but.  as  a  result  of  enhanced  investment 
revenue  and  of  an  important  increase  in  military  payments,  family  total,  assets  $2,223,991,615;  $11,530,151  lowe 
allo'vances  and  social  security  bonuses,  personal  incomes  have  been  at  $2,240,571,766.  Investments  are  shown  $3' 
firmly  maintained,  and  this  has  contributed  largely  to  the  increased  week.  Holdings  of  Sterling  and  U.S.  Fur 
outlay  for  consumer  goods.  It  is  a  fact  that  unemployment  insurance  while  other  assets  were  $13,781,898  lower. 

cannot  upset  the  course  of  economic  trends  lower.  Circulation  was  $959,160  higher,  w 
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EARNINGS  . 
EXPENSES  . 
PROFIT 
TAXES  .  . 
NET  PROFIT 
DIVIDENDS 


and  family  alio”  ancei  .  „ 

but  they  do  become  a  great  factor  in  the  social  scale.  To  the  available  .3410.832  lower. 

personal  revenue  one  must  add  all  the  resources  of  credit  at  the  In  comparison  with  corresponding  week  last  year  total  assets 
call  of  the  consumer.  By  the  year  end  credit  buying  had  reached  were  $166,166,172  lower.  Investments  reveal  a  decrea.se  of  $1.5.3.266.,500. 
nearly  half  a  billion  dollai's.  purchases  financed  on  the  instalment  Circulation  was  $33,519,254  higher  than  ,'ame  period  last  year  and 
plan  were  mainlained  at  about,  800  million*  and  personal  loans  had  deposits  are  .shown  lo'ver. 

Increased  'o  approximately  6.50  millions.  sho«'irg  that  an  immen.se  Compara'iv*  figur*'  herewith' 

wave  of  purrha.ses  of  consumer  good*  had  swep.  the  market  thus  ^  ^  m.  l.,.  wk.  m,  l...  Tr. 

lu'taining  our  pi'oduc'ive  effort.  »  s  »  % 

■Sterlini  ana  r„s  Ft|nH.  ,V,183,*5.s  sp.ase.SSI  J-  ’,253, MS  —  «29,3<»7 

GOVER.NMENT  ACTION  Curr-nri.,  266,2, sa  636„5J2  _  402.27a  *  138,152 

_  ,  ,  .  ,  ,  .  ,  ....  .53.4.50.100  51,617.171  „  1.832,0.38  -  401,845 

For  the  fir.st  time  since  1946  national  production  statistics  show  AnvAX'crs  to- 
«  falling  off.  Considering  the  increase  in  the  population  and  the  ^  S5Mn-«  Rank* 

impulse  give  3  to  our  general  economy  in  the  post'var  period,  this  -  ■  ■ 

fact  could  no*  but  seriously  worry  the  Governments.  These  alarms 
provoked  an  immediate  energetic  intervention  by  public  authorities, 
which  was  on'y  natunl.  The  methods  of  control  were  well  planned. 

A  policy  of  easy  money  at  low  rates  is  always  productive  of  new 
ventures  of  all  kinds.  The  supply  of  new  sources  of  credit  gave 
impetus  to  the  ouilding  of  dwellings  and  counterbalanced  the  decrease 
in  industrial  and  plant  expansion.  The  vast  outlays  of  the  provincial 
and  municipal  authorities  and  the  starting  of  the  important  work 
of  the  St  Lawrence  ganal  project  adequately  replaced  the  reduction 
in  National  defence  spending.  On  the  other  hand  a  reduction  in  the 
Income  tax  and  the  workings  of  social  credits  helped  to  stabilize 
the  purchasing  power  of  our  national  com-.inunitv. 


CAPITAL  RESERVE  AND  SURPLUS 

$9,029,000 


ASSETS  UNDER  ADMINISTRATION 

$1,315,000,000 


INVESTMENTS 
Treasury  Bill* 

Secur.  Vrs  ' 

Govi.  Serur  fLf'na  Ter»Ti» 
Prov.  Serur 

Bds  4c  Deh  Indust  D  Bk 
Other  Serur 


ROYAL  TRUST 

COMPANY 


Total 

Indusf.  T)py.  Bank 
Bank  Premi.;es 
AD  Ofh*r  Asiet* 


Total 

LIABILITIES— 

Capital  Paid  tp 
Rest  Fund 
Votet  jp  Circuital''* 
OEPOSITS- 
Go3't  n*  Canada 
Pro3  Government 
Chart  Ranki 
Other 


THE  PERILS  OF  CO.MPETITION 


HEAD  OFFICE,  MONTREAL 


Ca.nada  is  "till  progressing  but  a  dynamic  economy  ran  ill  afford 
t.o  ignore  the  fact  that  the  world  has  entered  a  oeriod  of  compeution 
and  readjustment.  When  essential  needs  have  been  met.  the  buying 
of  things  that  seem  justified  only  'oy  the  lure  of  the  goods  and  the 
genius  of  the  salesman  cannot  be  expected  to  continue.  The  high 
level  of  production  costs  is  a  factor  which  tends  to  diminish  our 
chances  of  sel.'mg,  our  products:  without  government  intervention, 
which  is  hardly  desiraole  even  for  the  protection  of  certain  industrie* 
particularly  imperilled,  the  products  of  other  countries  having  a 
living  .standaro  inferior  to  ours  will  curtail  our  exports  and  even' 


London,  Eng.  •  St  John's  •  Charlottetown  •  Halifax 
Saint  John  •  Quebec  •  Montreal  •  Ottawa  •  Kingston 
Toronto  •  Hamilton  •  London,  Ont  •  Port  Arthur  •  Winnipeg 
Lethbridge  •  Calgary  •  Edmonton  •  Vancouuer  •  Victoria 


Tr>{al 

'GthJr  Cur.) 
All  0»h#r  fjahilifij* 


Veneers  ShipmenFs  Off 
Plywood  Shipments  Up 

Ottawa  —  Shipment,'  of  i-ei'cers 
wer>e  lo'A'er  m  Xovemher  and  the 
first  11  months  of  19.54  than  a  voar 
e.-irlier  bui  .'hipments  of  plywood 
were  highe-  the  Bureau  of  Sta- 
ti.'tics  report'.  November  ,'hip- 
TTent'  of  i-eneer'  totalled  66192-000 
sniiare  feet  ver'us  69..59'2.000  a  vear 
earlier,  hnnaing  11-montn  ship 
mepts  to  668,190.000  square  feet 
l  ersii'  79.1.663.000  The  month  ' 
.shipments  of  plvwoejd-  amounted 
t(,  78.817.000  square  feet  ver'U' 
.5.5  097.000  and  ll-month  snipments 
aggregated  841. 481.000  .square  feet 
v'rsus  7.5.3,12.3.000,  Month-end 
s'pcks  of  veneer'  declined  lo  29.- 
316.000  square  feet  from  4-4.024.- 
OoO  and  nly woods  to  ,37,930.00)0 
*ruare  feet  from  44,777,000 


She's  onlv  next  door,  but  it  shows  \’ou  how  much  the  telephone  has  become 
a  part  of  everyone  s  life.  Many  of  today’s  modern  conveniences,  like 
the  telephone,  are  made  possible  with  financial  assistance  from  Imperial 
Bank  of  Canada.  Yes,  the  money  vou  save  at  Imperial  helps  provide  the 
things  you  want,  and  also  earns  interest  for  you.  That's  why  it's  wise  to  save 
regularly  at  your  branch  of  Imperial. 


Trend  Reversed 
In  Steel  Output 

Ottawa. — Step]  ingot  p'oduc'ion 
in  Canada  for  Januarv  amounted 
to  311,007  inns,  up  .'even  per  cent, 
from  the  290.487  tons  turned  out 
in  the  like  month  a  yra’-  parlier 
and  15  per  per  cent  above  the  pre¬ 
vious  month  s  total  of  269.102. 

The  month'.'  result.'  marked  a 
rij.'tinct  departure  from  the  trend 
of  1954,  every  month  of  which 
showed  a  decrease  from  the  eo-- 
responding  month  of  the  previous i 
.year. 

Pig  iron  output  for  the  late.sli 
month  stood  at  199,401  tons,  an 
increase  of  four  per  cent  over  thej 
165.961  tons  of  the  previous 
month  hut  a  decrease  of  seven 
per  rent  from  the  Januarv.  1954 
figure 


INTERNATIONAL  PAPER 
Transfer  agent  for  Internationa! 
Paper  Co  adwsee  that,  as  of  .la- 
nuary  .31.  19.55.  there  were  10.- 

299,618  shares  outstanding.  I 


THE  FINANCIAL  TIMES,  FEBRUARY  18,  1955 

FmmIa  9.859,922  additional  or 

Canadian  cagie  so  ,i,at  authorized 

Ttee  A  special  meeting  of  holders  consist  of  40  mill; 
1954  of  preferred  and  ordinary  .«harcs  of  which  24, 1( 

ot  of  Canadian  Kagle  Co.  Ltd.  has  _ 

6  in  been  called  for  here  on  March  |  Q  R  RcDOrf' 
aws  to  consider  a  plan  for  reorganiz-  •  •  •  r 

ded  ing  of  the  company's  capital  struc- !  Industrial 

®  ture.  Bank  reports  that  at 

Outstanding  capital  ^f  the  com-  1955,  the  amount  ow 
I  pany  now  consists  of  854,770  parti-  rowers  on  the  varic 
rate  I  cipating  preferred  shares  and  23,-  financial  assistance 
1 163,855  ordinary  shares.  There  are  bank  was  $42,915. 


Unlisted  Markets  Still  Provide  Biggest  Outlet 
Investment  and  Speculative  Interest  With  V 


The  new  high  in  stock  market 
averages  reported  from  New  York 
last  week  presents  a  picture  which 
is  neither  complete  nor  correct, 
as  far  as  the  investors’  and  specu¬ 
lators’  conclusions  are  concerned. 

In  fact,  on  the  day  on  which 
the  D.J.  industrials  pushed 
through  to  409.7,  surpassing  the 
tops  made  in  Scptember-October 
of  1929,  the  whole  push  was  due 
to  gains  in  only  about  8%  of  the 
total  list  of  stocks  on  the  Big 
Board. 

The  balance,  something  like  92% 
of  the  stocks  listed  there,  either 
remained  relatively  unchanged,  or 
they  showed  tiny  gains  and  a 
variety  of  declines. 

Yet  the  making  of  a  new  top 
by  a  small  group  of  stocks,  chief¬ 
ly  defence  industry  shares,  was , 
assumed  to  reflect  the  existence 
of  a  roaring  bull  market  and  the  ; 
small  investor  or  speculator  once  ] 
again  thought  of  the  simple  , 
beauty  of  “pattern  trading,’’  a 
practice  of  keeping  one's  eye  on  \ 
the  hourly  averages  rather  than  l 
on  the  individual  merits  of  spe-  i 
cific  stocks. 

The  matter  is 


offerings  or  bids  in  the  city  in 
which  the  promoter  has  his  head¬ 
quarters. 

Some  Weaknesses  I 

For  example,  a  stock  may  still 
be  offered  at  85  to  90  cents  in  New 
Mexico  to  people  who  have  no 
idea  that  the  same  stock  is  of¬ 
fered  at  20  cents  in  Montreal, 
without  there  being  the  faintest 
bid  for  the  stock. 

But,  aside  from  the  hot  urani- 
■now  the  hot  prospect  cop- 
•which  attract  the  shadier 
members  ot  the  fraternity,  the  un¬ 
listed  mining  market  is  no  more 
hectic  and  no  more  untrustworthy 
in  its  lesser  aspects  than  are  some 
substantial  parts  of  the  listed  min¬ 
ing  market  which  are  equally 
subject  to  "market  making”  and 
distribution.  It  is  in  fact  part  and 
parcel  of  the  mining  stock  busi¬ 
ness  when  it  depends  on  public 
buying  to  support  option  take¬ 
downs  and  mine  financing. 

Except  that  in  a  listed  stock 
there  is,  usually  is  not  always,  the 
knowledge  of  exactly  how  much 
[money  goes  to  the  company  and 
how  much  does  not. 

It  is  in  the  unlisted  corporation 
stocks 


unlistcds  and  they  are  as  gilt 
edged  as  many  a  flour  milling 
slock,  or  a  tool  making  company’s 
equity  stock. 

Stocks  of  many  semi-private 
concerns  fall  into  this  group; 
stocks  which  are  closely  held  and 
in  which  distribution  of  certain 
blocks  takes  place  only  under 
certain  circumstances,  such  as  ac¬ 
companying  the  winding  up  of  an 
estate. 

I  Of  course,  investment  company 
are  unlisted 


urns- 


nisbursrmcnis 

Repayments 


Fred  W.  Bardgetl 

Mr.  J.  Friedman,  President  ot  The 
Haliicrafters  Canada  Limited, 
announces  the  appointment  of 
Mr.  Fred  W.  Bardgctt  as  General 
Sales  Manager  for  the  company. 
This  appointment  comes  as  a 
direct  result  of  the  purchase  of 
the  company  by  Trav-Ler  Radio 
Corporation.  In  addition  to  the 
full  Haliicrafters  line,  the  com¬ 
plete  Trav-Ler  series  of  TV, 
Radio,  High  Fidelity  and 
Phonographs  will  be  manufac¬ 
tured  in  the  Don  Mills  Plant. 
Fred  Bardgett  is  a  well-known 
figure  in  the  Canadian  Radio 
and  Television  trade,  and  will 
be  responsible  for  both  Halli- 
cralters  and  Trav-Ler  sales. 


of  ordinary  share.s  and  capital  is 
to  be  increased  by  the  creation  of 


Disbursements 
I  Repayments 


Since  trading  in  unlisted.s  is  fre- 
ks  the  duently  a  specialty  of  some  firms 

.  it  is  only  natural  that  specific 
r  closed  ...  .  j 

tools  should  have  been  invented 

res 

,  r  to  serve  the  business.  But  these 
lays.  In  . 

tools  are  the  oldest  tools  m  the 
np3ni6s  ,  111 

,,  .  business,  they  are  merely  mod- 

1  Mont-  ...  , 

ernized.  via  the  electric  wire,  ihC: 

,  ^  instant  connection  via  telephone 

erform-  ....  ■  ,  ,  ' 

,  with  unlisted  specialists  else-, 

I  secur- 

whcrc. 

It  is,  basically,  as  easy  to  gel 
may  be  an  instant  quote  on  the  stock  of 
3  pur-  an  unlisted  machine  tool  com¬ 
ale  can  pany  as  it  is  to  get  one  on  Massey- 
on  the  Harris-Ferguson. 
ustrials  The  same  mechanics  of  supply 
and-out  and  demand  govern  the  unlisted  i 
tc  both  market  as  they  do  the  listed  mar-; 
entday.  ket.  The  trading  rooms  fo  unlist- 
'  board  ed  dealers  are  quite  as  frequently 
watch  full  of  bedlam  as  the  board  rooms 
in  the  of  stock  exchange  members,  .^nd 
1-  two.  flio  movements  of  stocks  are  quite 
indus-'^®  frequently  sharp  one  way  or| 
'icty  asl^*’o  other  as  they  are  wildly  fluc-| 
ler  buvl^uating  on  the  big  board.s.  I 


shares 


jSup'r  Propane 

Superior  Propane  Ltd.  reports] 
substantially  increased  sales  in  the. 
fiscal  year  ended  November  30,1 
1954  at  $2,775,000.  empared  withl; 
$2,120,000  in  the  preceding  year.  !■ 
Capital  expenditures  in  the  year| 

!  were  $530,000  while  net  working  i; 
capital  increased  by  $568,000  to' 
$865,000.  Net  profit  after  deprecia-l 
tion  and  all  taxes  tor  the  year; 

'  amounted  to  $200,050.  i 

I  J.  F.  F.  McQueen,  president,  I 
notes  in  the  report  that  since  1951,  i 
when  the  company  purchased  9.300! 

I  installations  from  Imperial  Oil: 

I  Ltd.,  annual  consumption  of  these! 

I  installations  approximated  1.7.50.- 
000  gallons.  At  the  latest  fiscal. 


similarly  con-j 
founded  in  Canada,  although  not 
to  the  same  degree,  which  may 
be  due,  at  the  present  time,  to  the 
fact  that  Canadian  stock  group¬ 
ings  are  not  nearly  as  pronounced 
in  the  matter  of  defence  indus¬ 
tries  as  they  arc  in  the  United 
States. 

Over  the  Counter  Trading 

But  of  even  greater  importance 
when  judging  markets  as  a  whoie 
from  the  action  ot 


specu-j 

[lative  mining  and  oil  sections  that 
[one’s  ability  to  select  stocks  be- 
of  their  individual  merits 
lean  still  be  exercised  without  hav¬ 
ing  to  fight  constantly  against  the 
psychological  weight  of  "official 
averages,”  whether  they  move  up 
or  down. 

It  is  frequently  said  that  one  of 
the  ba.scs  of  the  bull  market  of 
recent  months  is  the  growing  lack 
[of  equities,  as  increasingly  large; 


to  the  Policyowners  of 
North  American  Life 


[cause 


Doubles  in  Six  Years 


installations,  consuming  propane 
at  the  rate  of  over  five  million 
gallons  annually. 


Ilifliligh lx  nf  Tilh  ^nniint  Slatrnirnt 


$  26,002,600 
$  158,559,270 
$1,025,551,837 
$  199,388,041 


Rnirfil  Paymenl*  and  Provision* 

Increase  .$2,167,78.5 


relatively 
minor  group  of  stocks  which  hap¬ 
pen  to  be  those  up  the  averages 
is  the  fact  that  the  Stock  Ex¬ 
changed  do  by  no  means  comprise 
the  biggest  number  of  shares  cap¬ 
able  of  being  traded — offered  for 
sale  or  bid  for  by  would-be  buy¬ 
ers. 

The  biggest  market  in  Canada 
is  still  over-the-counter. 

This  phrase  may  have  had  its 
draw-backs  because  it  has  been 
largely  preempted  in  years  past 
by  so  many  questionable  mining 
and  oil  promotions.  But,  by  and 
large,  over-the-counter  trading 
still  covers  the  highest  priced 
stocks,  a  goodly  number  of  indus¬ 
trials  sound  of  wind  and  limb  and, 
of  course,  a  substantial  number 
of  junior  mining  stocks  which 
simply  have  not  yet  reached  the 
stage  where  they  could  be  proper¬ 
ly  listed  on  the  board. 

In  connection  with  unlisted 
mining  stocks  as  against  listed 
ones  the  difference  is  not  as  big 
as  it  may  seem.  There  is  many 
a  stock  listed  in  Toronto  and 
Montreal  which  is  just  as  muchj 
still  in  the  promotional  stages  as. si 
if  it  were  still  unlisted.  |e: 

In  fact  it  is  safe  to  say  that,  r; 
among  unlisted  mining  stocks.  |  is 
there  arc  as  many  with  uncon- |E 
trolled  markets  as  there  are!  " 
stocks  listed  whose  market  rating  j 
is  .strictly  chaperoned  by  promo-  i 
ters. 

One  of  the  main  draw-backs  of  I 
unlisted  mining  stocks  is  the  rela¬ 
tive  absence  of  supervision  of 
quotations  in  cases  where  the 
stoeb  is  still  being  promoted.  1’ 

Pushers  arc  apparently  quite  r' 


INVESTORS’  INDICES 


New  ..issiiranre*  and  .\nniiitie* 

Increase  $20,160,265 


Assurances  and  .Vnmiilics  in  force 

lncrea.se  $121,145,007 


1954-55 

Low  High  Low  (Dominion  Bureau  of  Statistics)*  Feb. 10  Feb.3  Jan.27  Jan.20  Yr..‘\g.j 

148.8  214.3  155.5  lO.V  Stocks  (Total)  .  214.3  211.8  209.6  206.1  165.7 

360.0  ,586.8  389.9  II  Machinery  and  Equipment  . .586.8  ,575.0  ,564.3  551.5  425  8 

451.9  873.1  .5.54.1  10  Pulp  and  Paper  . 869.8  873.1  861.1  838.0  .587  9 

127.9  172.5  128.8  10  Fiour  Milling  .  168.4  172.5  161.5  1,58.1  1,306 

115.0  166.7  123.4  2  Oils  (Refining)  .  161.2  160.8  158.9  159.1  142.1 

166.0  183.8  148.4  2  Textiles  and  Clothing  .  177.4  181.1  180.1  180.6  1.58.7 

127.1  113.6  158.3  121.9  5  Food  and  Allied  Products  .  1.58.3  155.9  156.1  154.6  125.3 

424.3  ,376.6  526.5  427.4  10  Beverages  518.8  509.0  508.5  512.1  449.8 

296  6  263.7  410.6  277.4  10  Building  Materials  .  410.6  405.7  402.9  .393.5  290.7 

101.2  164.8  100.9  10  Industrial  Mines  .  164.8  161.6  160.0  151.5  103  3 

175.4  147.7  218.6  154.7  16  Industrial  Stocks  .  218.6  216.2  213.8  209.7  166.2 

361  0  244.9  355.2  253.5  2  Transportation  .  337.0  325.5  329.7  326.7  276.5 

1023  90.6  119.5  102.6  82  Telephone  .  119.3  118.3  118.4  117.7  103.1 

148  8  128.1  168.4  1,30.8  11  Power  and  Traction  .  167.6  168.4  165.6  163.8  136.0l 

17o!3  144.0  187.1  147.4  15  Utilities  Stocks  .  184.0  181.8  181.6  180.0  153.1 1 

181.8  161.1  241.1  182.8  6  Bank  Stocks  .  241.4  237.3  323.6  230.9  190.7! 

•Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 

Last  revised  January,  1954.  i 


Traders  and  investors,  when 
they  regard  the  list  of  equities 
available  on  the  big  board  ma.y 
indeed  come  to  the  conclusion 
that  there  are  few  still  available 
at  a  price  at  which  they  might 
commit  themselves. 

List  Not  Complete  j 

The  list  below,  it  is  safe  to  say, 
contains  stocks  of  which  many! 
Canadian  investors  have  neverj 
heard  in  the  ordinary  course  of 
their  activities,  .^nd  this  list  is 
by  no  means  complete. 

There  may  be  any  number  of 
reasons  for  these  stocks  not  being 
listed  either  in  Toronto  or  in 


'J'olal  .Assets, 


Increase  $16,278,6.50 


apartment  building  and  Gaspe  j4g'2 
Copper  represents  that  new  major; 280.6 
copper  industry  in  Quebec, 
one  may  sell  around  $4( 
other  at  about  $20.  Who  is  to  say  1 1.39.4 
that  they  are  not  in  every  respect 
as  good,  or  better  than  similar 
stuff  listed  in  Toronto  or  in 


J  copy  of  file  coniplele  Annual  Report  is  available  on  request 


HEAD  OFFICE:  TORONTO,  CANADA 


You  like  to  be  the  owner  of  a ! 
hockey  team?  Canadian  Arena  Co. j 
has  a  preferred  stock  which  is 
selling  close  to  par  of  $10.  while 
an  off-beat  telephone  company 
like  Bonaventure  &  Gaspc  Tele¬ 
phone  common  is  shown  at  well 
over  $100.  You  cannot  buy  T.C.A. 
because  everybody  is  supposed  to 
own  it,  but  there  is  Canadian 
Colonial  Airways  which  last  De¬ 
cember  was  offered  at  $2.  a  share. 

Among  the  companies  in  ship¬ 
ping  and  tug  work.  Sincennes 
McNaughton  was  sought  after 
with  a  bid  and  no  offerings  while 
Maritime  Coal,  Railway  and] 


If  you  could  use 
reprints  of  this 
message  for  friends, 
staff,  or  associates, 
just  let  us  knaw. 


Ottawa. 


THE  MONTREAL 

CITY  AND  DISTRICT 

1846  SAVINGS  BANK  1954 


one  hundred  and  eighth  t 


GENERAL  STATEMENT 

AS  AT  DECEMBER  Jlst  IW4 


Photographed  especially  for  Canodair  by  Kartb, 


assets 

Notes  of  »nd  deposits  with  Bank  of  Canada  and 
deposits  with  chartered  banks  .... 
Other  cash,  deposits  with  and  balances  due  by 

other  banks . 

Government  of  Canada  direct  and  euaranteed 
securities,  not  exceeding  market  value  , 
Canadian  provincial  government  direct  and 
guaranteed  securities,  not  exceeding  market 

value . 

Canadian  municipal  and  school  corporation 
securities,  not  exceeding  market  value  . 
Other  Canadian  securities  and  shares,  not  exceed¬ 
ing  market  value . 

Mortgages  and  hypothecs  insured  under  the 
National  Housing  Act,  19.54  .... 

Other  first  mortgages  and  hypothecs,  less  provi¬ 
sion  for  estimated  loss . 

Loans  otherwise  secured,  less  provision  for  esti¬ 
mated  loss 

Loans  without  security,  less  provision  for  esti¬ 
mated  loss . 

Poor  Fund  investments . 

Bank  premises  at  cost,  less  amounts  written  off  . 
Other  assets  .••••••• 


and  European  make.s  to  20.843 
units  from  28,025. 

I  During  the  .year  the  .sales  of 
154,156  new  vehicles  were  financ¬ 
ed  through  finance  companies  for 
•a  total  of  $292,326,000  versus  189.-, 
i052  units  involving  $342,247,000  in 
ithe  preceding  year.  New  pa.'sen- 
ger  financing  declined  to  126.151 
units  from  146,431  and  the  financ¬ 
ed  value  to  $230,972,000  from  $2.52,- 
160,000.  Commercial  vehicle  fin¬ 
ancing  dropped  to  28,005  unit.s 
from  42,621  and  the  financed 
value  to  $61,354,000  from  $90,087.- 
000. 

Financing  of  sales  of  used 
vehicles  also  moved  lower  in  1954. 
Number  of  units  financed  was 
384,663  versus  451.461  involving 
;  $3 19.394.000  versus  $383,298,000. 
Used  passenger  car  financing  fell 
to  325,986  units  from  .382.106  and 
the  financed  value  to  $269,155,000 
from  $320,321,000.  In  the  commer- j 
cial  class  the  sSlcs  of  58,677  units; 
were  financed  for  $50,239,000  as| 
compared  with  69,354  units  fin-; 
anced  for  $62,977,000. 


W  li(T('  ai('  the  flmrehes  ot  niissia  . . .  the  worshippers'  ol  hast  (..erniany  and 
Poland  . .  .  Estonia  .  , .  Latvia  .  .  .  the  Cliristian  eoncreijations  and  missionaries  of 
(diina?  (h)ne  , ,  .  gone  beneath  the  jiiggernaiit  of  materialistic  atheism  that  texlay 
ensla\(’s  six  out  ot  every  twenty  people  lix  ing. 


To  communism,  Christian  countries  present  a  lush  target.  Pious  eomplacencv', 
religions  indiflerence,  emptx'  pews  and  empty  churches  mark  an  easy  prey  to  a  fanatic, 
soulle.ss  communism. 


liabilities 

T«  *h*  fublici 

Deposits  by  and  balances  due  to  Government 

of  Canada . 

Deposit  liabilities  to  the  public  ... 
Poor  Fund  ....•••• 
Other  Liabilities  ..»•••• 


It  is  time  lor  deep  searching  of  our  hearts.  W'e  can  meet  communism  phxsicallv 
with  guns  —  aircraft  —  airforce  crews  —  but  sj^iritually?  We  need  to  re-affirm  the  faith 
that  first  made  our  nation  great ...  to  man  anew  our  spiritual  frontiers. 


[  INITIAL  DIVIDEND 

[  Canedian  Exploration  Limited, 
wiioily-owned  subsidiary  of  Pla¬ 
cer  Development  Ltd.,  has  de- 
clired  an  initial  dividend  of  20 
cents  a  share  on  its  3.148,000 
out.standing  shares,  payable 
March  30  next. 

The  dividend,  in  effect  all 
payable  to  Placer,  will  involve 
a  ioial  of  $629,600.  equivalent  t.o 
73  cents  per  share  on  each  of 
Placer's  860.000  outstanding 
sharev.  | 


T*  Ih*  Shar«held*rti 

Capital  paid  up  .  . 
Rest  .Xrcniint  .  . 
Undivided  profits  • 


AIRCRAFT  MANUFACTURERS 


P.  ALPIIONSF  PIRRK.M  l.T. 

iirttrral  MnnnRfr, 


CAN  SERVE  YOUR  COUNTRY  NOW  IN  THE  ARMY 


•  I  this  provincialism.  The  problems  of  the 

In6  ^Hldtlddl  IlinPC  railways  immediately  come  to  mind,  as 
liiw  I  iiiuiiviHl  I II 1 1^.9  Seaway  project  and  the  Trans 

ESTABLISHED  1912  Canada  Hiprhway,  among  others.  It  would 

Times^’pilmi/hinrco*:  be  sad  indeed  if  development  of  our  rich 
Ltd.  Secretary,  John  D.  H05R.  B  f'"  n^rjl  heritage  of  natural  resources  should  con- 


Of  this  provincialism.  The  problems  of  the  A  \A/  l£  *  CL  '  during  the  period  and  the  total  than  many  existing  industrial 

railways  immediately  come  to  mind,  as  A  VvOlt  IPI  OllGGD  S  ^lotninci  overthetenyearswouldamountworksthataresitedw.thmbu.lt- 
do  the  Seawav  vroiect  and  the  Trans  "  TT  V/ll  III  Wl  O  Xi^lWI  I  III  than  LSOO.OOO.OOO  since  up  areas.  Nevertheless  the  nrst 

Canada  Highwav,  among  others.  It  would  -  expenditure  on  stations,  even  though  they  will  be 

be  sad  indeed  if  development  of  our  rich  JOHN  W.  NORTH  stations  that  would  not  be  com-  of  -herently  safe  design,  will  not 

heritage  of  natural  re.sources  should  con-  Winston  Churchill,  that  incom- as  Mr.  Attlee  Is  doing,  is  to  work  dian  Congress  of  Labour— which  P '“^cd  until  after  196,')  and  o  no  eavi  y-  ui  up  area.s. 

tinue  to  be  impeded  bv  internescine  parable  phrase-maker,  is  said  to  for  war.”  (Emphasis  added.)  itself  is  firmly  controlled  by  Mr.  ^PP®®*" nuc  ear  power,  power 
squabbles  and  jealousies.  '  have  called  him  ‘  a  sheep  in  .>  .>  Walter  Reuther  and  other  U.S.  From  about  196,6  it  may  be  consumption  of  coal  would 

-  sheep's  clothing."  and  to  have  Tho.se  are  very  strong  words  labour  czars.  For  it  is*a  paradox  economically  de.sirable  to  build  r 'Lh‘inri(^^TilUon  fol 

Tho  Prnftt  lUIntiuo  Anri  Tho  his  modesty  by  saying  levelled  by  one  of  the  most  re-  that,  while  we  are  closest  to  the  "“dear  power  stations  instead  of  yp®>-®  ^eacning  iiw  rnimon  ^ 

he  rrotit  IVIOtlVe  And  he  modest  Uable.  respected  and  intelligent  Americans  in  our  behaviour  and  coal-fired  stations.  The  possibil-  ^  ^ 

llirllictri;il  Wnrlrar  ®'>pp‘-  iP-n®l®  PP^‘®^>Pd  -  ‘^e  western  feelings,  we  do  not  want  them  to  “-® PxP®n®ion  depend  to  a 

IhQUSTrial  WOrKer  o  Primo  dictate  our  labour  and  other  oo’-  Sreat  extent  on  the  speed  with  Power  station  demand  for  coal 

r-x  #  Illingworth,  the  brilliant  world  against  a  former  Prime  dictate  our  labour  and  other  po.  necessary  technioues  would  level  off  at  60-70  million 

IS  in  this  regard  that  the  profits  of  cartoonist  of  Punch,  has  pften  de-  MinLster  of  Great  Britain.  But  it  icies  to  us.  mastered  S  n^stry  at  tons  a  year  during  the  course  of 

inriiiel-rif  miiof  Tboir  aro  ^  _ _  i,,  0.1a  jf  rvr.-  _ _  _ _  aic  iiiasvcitu  oy  inausiry  ai  large. 
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SUBSCRIPTION  PRICE:  In  Canada  and  toe  United  InflllCtMal  WnrlfOr  journals  published  in  the  western  feelings,  we  do  not  want  them  to  uepc.u  rir  u 

indUSTriai  WOrKCr  ra™„„h  brmi.nt  wom  .  lor™.  Prime  dlclate  our  l.bour  and  other  pol-  ‘l'«  «P'e<l  “'■11' 

.  "It  i»  in  this  repard  that  the  profits  of  eertoonlet  ha.  olten  de-  Mihieler  et  Great  Britain.  But  It  leica  to  n., 

ARency.  ‘  ^  »ii  D  -  must  be  considered.  They  are  pitted  him  with  a  repellantly  ser-  is  hard  to  escape  their  truth;  and  If  Mr.  Attlee  does  not  attempt  ^  ®  ' 

a^unenfs  “  **  the  savings  whereby  industry  insures  pentine  visage;  and  current  events  if  they  are  true,  then  Mr.  Attlee  to  sell  us  a  Socialistic  bill  of  might  be 

TORONTO  OFFICE:  301  Royal  Bank  BidR.,  s  KinR  against  fluctuatiotts  in  its  affairs.  From  now  seem  to  indicate  that  if  the  is  certainly  no  "sheep  in  sheep’s  goods,  it  is  hard  1o  know  what  Pfa^^ffcable  by  the  early  1970s  to 
street  East;  Telephone  EMpire  8-9350,  E.  HU-  of  yiew  of  the  employees,  they  Rt.  Hon.  Clement  R.  Attlee  does  ciPthing,"  Winston  Churchill  to  he  might  find  to  say  to  Canadians,  of  construction 


squabbles  and  jealousies. 


The  Profit  Motive  And  The 
Industrial  Worker 


If  all  went  well  it  might  be 


LONDON  ^^G^Vs^BLsh^opsRatc.  E.C.  2;  Davies  it  Co,  are  the  means  by  which  their  jobs  are  wear  sheep’s  clothing,  such  woolly  file  contrary  notwithstanding. 


since,  on  the  basis  of  his  autobio- 


of  nuclear  power  stations  to  match 


*"°^®Rep’re^cn^'atiVes.  „  „,.E,.nfaMve  mafie  .secure.  They  are  an  asSUrance  that  raiment  may  hide  a  somewhat  The  charge  (hat  Mr.  Attlee  isliSr^Phy.  he  is  a  rather  dull  person. 

NEW  YORK:  III  Broadway.  R.S.  Farley,  Kepresentatue,  ,teadily-SUre-  lupine  character.  egging  the  Lmmunists  on  to  fur-  He  could,  of  course,  do  a  very  Le  mi/ht 

_  Devoted  to  the  interests  of  the  in-  Iv  a  much  more  desirable  thing  than  to  Economist  in  its  January  ‘her  belligerency  is  of  especial  in-  useful  service  if  he  would  try  to  million  killowatts  a  year  On  this 

nesting  public  in  the  ®  attempt  to  alleviate  unemployment  when  29,  1955  issue  carried  a  long  and  ‘prest  to  Canadians  at  this  time  persuade  Canadian  Socialists  that  assumption  the  total  nuclear 

fc‘”  )  arm-ed  ch.,,clerl.,lc.l.,  ai.uabdul  bcc,„..  Ib.  CCF  b,ny  b..  I„vi..  lb.,  ...  w„u„,  ,be„  urn,  iap«„e/.,au„„  „p.cS 

fiieuL.Tio<.t  parity  of  industry  and  the  develop-  rroilis  snouiQ  not  oe  inougni  ui  probable  fate  and  ‘hat  leading  British  socialist  attempting  to  impose  a  static  Eu-  by  1975  would  be  of  the  order 

went  of  our  resources.  SOmethnpT  taken  away  from  the  wage  fuju^e  of  Formosa.  In  that  article  ‘o  cofue  f®  Canada  in  order  to  ropean  system,  (which  has  already  of  10  to  1.5  million  niir.«,=f*c 

- - - - -,-oTjTTARV  IS  1955^  earner.  They  are  a.s  beneficial  to  him  as  Economist  said:  "Mr.  Eisen-  address  a  series  of  meetings  from  failed  at  home)  upon  the  dynamic  Nuclear  power  stations  would  then 

MONTRE.\L,  FRIDAY, _ - ; - 1.^  other  people^  engaged  ppJj,  gsjjpd  fp^  Con-  coast  to  coast.  North  American  economy.  be  producing  electricity  at  a  rate 


confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


MONTRE.\L.  FRIDAY.  FEBRUARY  18,  19.55 

The  Union  Merger  And 
Its  Implications 


North  American  economy. 


be  producing  electricity  at  a  rate 


in  industry.  "They  are  industry  S  insurance  |gre.<;s’s  authority  for  any  military  Whatever  the  titles  of  his  talks, I  However,  it  is  unlikely  that  equal  to  that  produced  by  about 
tor  stead\  progress,  an  insurance  or  jaction  that  may  be  required  to  undoubtedly  the  main  theme  ofUaron  Mosher  and  C.  H.  Millard  40  million  tons  of  coal  a  year. 


Steady  jobs." 

These  paragraphs,  from  an  article  un¬ 


protect  Formosa;  he  has  also  un-  Mr.  Attlee’s  addresses  will  be  the|would  approve  of  the  money  col-  On  the  question  of  the  safety' 
dertaken  to  restrain  Chiang  Kai-  beauties  of  Socialism  and  the  ncedilected  by  the  CIO-CCL  from  Can-  of  nuclear  power  stations  the  first 


■  *  '  «  fU  f*  f  “TVir^in  VVoti'-  fA  ' -  aiiu  niu  nc-vu  luciuu  uy  ine  iruiii  ui  riuciear  power  Siauons  tne  i. 

The  merger  of  the  two  big  trade  f  TvnTTCTPV  nr-n-an  1®*’*^*'  from  offensive  action  against  for  Canada  to  emulate  Great  Brit-  adian  industrial  workers  through  I  important  thing  to  recognize 

iriranizations  in  the  United  States  \\hich  j  '*1  J}  Mainland,  and  he  has  broach-  ain  by  electing  a  Stocialist  govern-  the  check-off  being  spent  in  such  that  it  is  impossible  for 


organizations  in  the  United  States  wnicn  ,  _  A^nafiian  Manufacturers’  Associa-  ^®'"'®"°-  ®P'‘  h®®  broach-  ain  by  electing  a  Socialist  govern-  the  check-off  being  spent  in  such  that  it  is  impossible  for  an 

is  today  in  the  making  points  to  tlie  de\  cl- I  ‘  Ciireinptlv  truths  which  -_g  p'* ®  f^®‘*°"®  "^ont  to  power.  He  may  also  be  constructive  fashion.  Nor  is  Mr.  “atomic  explosion”  to  take  place 

/M-imont  in  our  neighbour  to  the  Soutn  |  1  .  -  prc*  -  •  .  -  lUiove  towards  an  armLstice.  As  expected  to  advance  the  Bevanite-  Attlee  likely  to  avail  himself  of  in  a  power  reactor.  If  nuclear 


-and.  on  "  he  two  merg-  i  axe  to  grind  in  advancing  these  ideas  on  jseas."  .  . .  "r" 

ing  open  H<ufaie  I  American  Fed-  I  the  profit  system:  but  it  is  worth  noting  j  ...  ...  ...  of  the  United  States  if 

evatiin  oVuXur'' and ’the  Congress  of  In-  I  Th^  Economist  on  cLlIs'J  dl''eri^to"s®tep'w'' 

amaltmS  i^cSally."  still  i  b;nefits  of ‘the  profit  motive.  ^  ' selhlTer-sTropLls  Tr'e  "hared  " . 

requires  the  ratification  of  both  .AIU  and  :  Intortu 
CIO  memberships.  i  pi’ofits. 


lus  [  louaras  an  armistice.  As  expected  to  advance  the  Bevanite- Attlee  likely  to  avail  himself  of  m  a  power  reactor.  If  nuclear 
a  been  shown  in  Congress,  the  Nehru  line  that  no  one  must  beithc  opportunity  of  admitting  pub-  power  facilities  are  properly  de- 
I  movement  of  .American  opinion  is  nasty  to  the  Russians.  jlicly  to  Canadian  audiences  that,  signed  any  accidents  that  may 

I  now  clearly  towards  bringing  jn  passing  he  will  undoubtedly!  in  Socialism,  he  has  been  pursuing  occur  will  be  no  more  dangerous 

lnoa/><»  an/4  ctaUni4if  tU^  /-*u: _ _  '  !  .  .  . .  _ _ .  ... 


Unfortunately,  while  paying  lip  service  by  a  great  many  u.s.  publica- 
to  profits,  the  same  union  executives  have  Itions,  including  The  n.y.  Times, 


jpeace  and  stability  to  (he  China  have  to  unmask  his  own  dislikeia  chimera  all  his  life.  ‘ban  accidents  in  many  other  in- 

...  United  States  if  only  in  Indeed,  the  psychologists  are  ‘‘“®‘*'ies. 

!  ***  .  .-***  order  to  try  to  bring  Canadian  So- likely  to  conclude  that  Mr.  Attlee's  Tho  reactors  that  will  be  built 

I  The  views  of  The  Economist  on  cialists  closer  into  step  with  those lanti-Amcricanism  springs  from  commercial  production  of 

j the  significance  of  President  Et-  Britain.  ifrustration.  Socialism  was  to  bring  ®>«^‘>-icity  will  present  no  more 

by"  a '^great  ^many^  Us"^  ubHca-  interefcrcnce  with  our  do-l Britain  unexampled  prosperity  "^^^Scr  to  people  living  nearby 

finne  mninHin„  M  ^cstic  poUtics  would  be  an  im-|wtih  fair  shares  for  all.  Under  _ 


A  DIVIDEND  EVERY  44  HOURS 
on  the  average  is  reinvesced  to  expand 
the  investments  behind  MAF  sharei 

1157%  INCREASE 

tn  P«r  $h«r«  N«l  Asset  Value 
from  Jea  31.  1950  la  Nov.  30,  1954 

MUTUAL  ACCUMULATING  FURD 


LATEST  REPORT  AND 
PROSPECTUS -ON  REQUEST 


>ICCrAIGltUO!«f.I.>-CI. 

276  ST.  JAMES  ST.  .  .  MONTREAL 

R.A..D.A.Y.Y  Co. 

LIMITKO 

44  KING  ST..  W . TORONTO 

0siEI.H«i(M0jj6.]l[AXT0>l 

MAIN  ft  PORTAGE  AVE..  WINNIPEG 

1838  HAMILTON  ST . REGINA 

NO  302  C.P  R.  BLDG.  .  SASKATOON 

510  -  8TH  AVE.  W . CALGARY 

525  SEYMOUR  ST  .  .  VANCOUVER 

The  Wc.stern  City  Company 
SAA  HOWE  ST . VANCOUVER 


'  i  -  .mine  IhTt  tlie  nierper  will  be  rati-  .sponsored  labour  policies  which  would  de-  Th,  wall  Slree,  Jouroal  and  U.S.  ootaid.r'Mr.  Attlee  Ih.  Br.t,sh  cconomj 

r  ;H",rrl  ^usnnm'ated  it  will  mean  the  ,  p  -ive  nianasement  of  the  opportunity  for  'now,  and  world  Report.  Indeed.  Conantl  iron,  a  man  “ho  haaiwas  brought  oloae  to  oollapse  and 
^  ,1.^000  of  Ze  Txtremelv  powerful  !  showins  a  profit.  -A.  more  consistent  at-  ,a  number  ol  u.s.  Senators  and  proved  by  bw  own  pubho  ulter-ionly  atar  od  to  rooovor  when  the 
Se  tmionbodt  with  UemendouUo'vers  jtitude  in  tbi.'  direction  would  enhance  their  several  u.s.  eommentatora  >"<.*>  that  he  , a  deftnudy  a„t.-  Cona.rvat.ves  ag.m  took  over 


trade  union  bndv  with  tremennous  powers  .  tituae  in  inis  nireciion  wouiti  euuanLc  men  .several  u.s.  commentators  have 

for  good  or  evil.  It  i:^  a  reasonable  a.ssump-  |  u.sefulne.ss.  in  the  final  analysis,  to  those  suggested  that,  if  Mao  Tse-tung 

fion  that  it  will  not  consider  the  backing  I 'whom  they  represent.  'accepted  the  President’s  cease-fire 

If  anv  one  nolitical  partv.  as  has  lieen  ! - - — ■  'proposal,  the  Chinese  Communists 

the  TUT  in  Great  Britain.  The  a  Inctitiltmn  With  ‘he  lu  auuvu:  xneir-  auu, 

^  Up,-  nf  American  labour-and  this  ap-  ^  Ullique  inSTlTUTIOIl  Wlin  way  to  peace  is  to  make  clear  that  predicted  would  fall  into  a  catas-| 

pnhc.t  of  Ameiica  well  as  to  the  United  a  DarnrA  ‘^°0P®  deployed  along  Eisenhower’s  moderate  andjtroph.c  slump,  has  gone  on  to  new; 

as  the  largest  of  our  trade  ^  UlliqUe  ReCOrd  Indo-China.  7^®  .  lull! prosperity  and  greatness.  j 

unton^'hodics  the  Trades  and  Labour  Con- i  The  financial  statement  of  The  Mont-  Malaya,  Burma  or  elsewhere.  •  !  ❖  ❖  ❖ 

id  co’ncernod-has  been  to  avoid  ;  real  City  and  District  Savings  Bank  which  |  The  one  fear  expressed  by  The  7r  a  ^r  Attlee  likes  u  or  Because  of  their  disappointment; 

1  affiliations  and  exercise  its  in-  was  presented  to  the  annual  meeting  of  Economist  and  other  authorities  is  7  ‘f, Am- Mr.  Attlee  and  his  followers  have l 

1  aiiiiiaiiuii.  rti  _  o-nv.  I  Wiivinrr  fV,«  nasf  wopV  dhnw-  .L„.  .u-  Y-u-  Y.  ouiauiiues  LS  allies,”  and  we  want  no  not  hesitated  to  bite  the  hand 


a  number  of  U.S.  Senators  andiP"”"’®'*  utter-ionly  started  to  recover  when  thej 

! several  U.S.  commentators  haveh""*  definitely  anti- ^Conservatives  again  took  overi 

.'suggested  that,  if  Mao  Tse-tungi^'"®"^®"’  ®  “  ^  interference  j  four  years  ago, 

! accepted  the  President’s  cease-fire  intolerable.  j  Meantime,  under  free  enterprise 

'proposal,  the  Chinese  Communists!  ^®  Economist  concluded  injthc  United  States,  which  Mr.  Att-  I 
vvYiiiiii  ho  cYv  irY,rY,,,,,n  f, ' “to  artlclc  rcfcrrcd  to  above:  “Thelloo  and  his  colleagues  hoped  and  I 
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politicai^affiliatioii';  and  exercise  its  in- 7vas  pre.sented  to  the  annual  meeting  of  Economist  and  other  authorities  is  7 ‘f, 

fTuS  bv  putting  pressure  on  the  gov- '  the  institution  during  the  past  week  show-  that  the  Chinese  Communists  may  M  rill  hc®U®‘ed  to  bite  ‘^e  hand 

rrZent  in  power  .  od  1^54  to  have  been  a  new  milestone  in  not  be  aware  of  the  dangers  in-  T  ^  "f’’ 

Thramaliamatinn  will  strengthen  im- ,  the  long  and  outstanding  history  of  this  herent  in  their  vociferous  belli- i  h"  cIse|so  much  to  feed  the  British  ecom-; 

measurab  V  hthour-s  ability  to  exercise  ,  remarkable  banking  organization.  At  the  Igerence.  7®  ‘"‘c  conflict lony  when  the  Socialists  were  m; 

mea.  urao  .  „„,.„,.r,r.inT)V  fnr  thp  two  ■  onH  nf  l«<t  vpar  tVip  tntfll  a<;«pts  of  the  I  jwith  a  our  great  and  good  neigh-lpower  and  thus  permitted  them; 

Si-arbodies^ave  not  alivays.  in  the  bank  stood  at  more  than  two 'hundred  i  embark  upon  their  crack-pot! 

pay,,  actod  in  conver.  in  ;heu;  appr.vach  „u, dnllays  :^  ^ 

Of  crisis’-and  particularly  those,,  Britain.  'mads,  with  .such  disastrous  re- 1 


to  the  government  on  ma.ior  issues. 

The  two  ma.ior  Canadian  trade  union 
bodies,  the  Trades  and  Labour  Congress 
and  the  Canadian  Congress  of  Labour 
have  close  affiliations  with  the  two  big 
U.S.  organization.-^ — the  TL('  with  the 


sav  the  least  of  it  when  consideration  is 


\  Y  •.  1  '  .  1  tu'  ef  crisis'— and  particularly  those,,  Britain, 

the  terms  of  its  ch,n'ter  .and  the  . 


restrictions  on  its' field  of  operations.  'ff  ''  7"“,  T ' 

Tnt-il  HSsspts;  nf  thp  irmtitiition  nassed  ^  United  Svatc.  fault  interests  of  .^nglo-Canadian  rcla-  If  he  i.s  to  keep  of  trouble  in 

the  hundred  million  dollar  mark  only'  in  77nistI’^TaL‘'trk-idL^°thc '^i 
104-1:  which  means  that  they  have  doubled  ^  ,  ^  speaking  m  Canada  on  ’Clem"  win  have  to  confine  his 


AFL  and  the  CTL  with  the  CIO— and  '  within  a  period  of  ten  years.  The  origin  The"  moral  case"?"" ^  f  of  Socialism.  The  vast  ma-  talks  in  this  country  to  the  game 

thtv  like  their  U.S.  counterparts,  have  i  of  the  bank  dates  back  to  1846  when  it  ihao^nr'is  ner?ctiv  cLa?  for  I  ‘®  ®^‘^ 

for 'some  considerable  time  beL  carrying  :  was  formed  as  a  co-operative  bank.  In  Lar  comes  ifw  ?cLe  as  a  c^  ®ceat  authority.  Unfortun- 

on  negotiations  for  a  merger  along  the  :  1871,  with  the  abolition  of  the  mutual  CO-  a-Ycr’ession  clear, their  votes  that  they  do  not  want^ately  for  him,  the  average  Can- 

i,-.,Y.s.  nc  +h.kf  orrropH  iinnn  hv  px-  I  nnprativp  svfjfpm  hv  tVip  fpdprfll  p-ovorn-  1  “  ’  !  government  in  Ottawa;  nor  adian  has  about  as  much  interest  I 
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same  lines  as  that  agreed  upon  by  e.x-  i  operative  system  by  the  federal  govern- 
ocutives  of  the  latter.  The  fact  that  the  ment,  it  was  incorporated  with  a  capital 


But  the  realistic  facts  are  even  jin  Quebec,  Ontario,  Alberta.  B.C.,  !in  cricket  as  he  has  in  S'ocialism. 


ecu  has  political  affiliations  with  the  of  tw’o  million  dollars ;  a  capital  which,  in- ^7°  ®“®‘=.’'®  For-'N.B  NS  in  any  event,  there  is  no  doubt 

CCF  partv  while  the  TLC  has  steadily  cidentallv.  has  been  unchanged  since  then.  certainly  be  an  ei  er.  |that  Clement  R.  Attlee  is  noii 

vLk  I'm  k.  .  . .  1  1  fiehtins  anri  the  irnlterl  .«:fateci  Part  of  the  onnYicitinr,  ef  r-o...  _ i 


maintained  a  poliev  of  political  indepen-  The  growth  of  the  institution  has,  by  ®"<‘  Statesj  Part  of  the  opposition  of  Can-r’shcep  in  sheep’s  clothing,”  and. 

Hence  mav  be  one  of  the  chief  difficulties  !  and  large,  paralleled  that  of  the  Canadian  drawn  m,  a  lans  to  the  party  led  by  Mr.ithat  his  visit  to  Canada  is  likely! 

to  be  ironed  out  before  the  terms  of  a  metropolis :  although  the  hundred  per  cent  o^  wifhout  Mr.  Eisenhower’s  Coldwell  undoubtedly  springsito  create  considerable  ill-will  be- 
merger  can  be  agreed  upon  in  this  country.  ■  increase  in  its  assets,  and  even  greater  .  ®''®  'O”  of  “os  week.  That  be-  rom  the  fact  that  the  ccF  is  thc|tween  this  country  and  the  United 

It  is.  however,  largely  assumed  that  should  I  percentage  increase  in  deposits  by  the  ‘"g  ®°>  ®  ®gg  “i*  Communists  on.  kept  creature  of  the  Cio-Cana-  Kingdom.  He  could  stay  at  home. 
the  merger  in  the  U.S.  be  consummated  public,  has  outdistanced  the  growth  of  the  .  ~  7  ] 

it  will  be  a  matter  of  time  only  before  the  city  during  the  past  decade.  PTOOrdtriniO  Ol  NUClOdr  POV^CT 


two  big  Canadian  organizations  amal¬ 
gamate. 


By  virtue  of  consistently  sound  direction 
and  management,  the  expansion  in  the 
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The  question  arises  whether,  in  the  !  banks  operations  has  been  accomplished  London.— Nuclear  energy  is  the  by  existing  plans  to  build  a  full-  costs  will  be  similar,  but  big  re-  507  Place  d’Ai 

event  of  a  merger  in  Canada,  the  new  !  without  Jinji  impairment  ()f  it.S  financisl  energy  of  the  future.  Britain’s  scale  experimental  model  of  a  ductions  can  be  expected  later  Montreal 

central  trade  union  organization  here  will  j  stability.  On  the  contrary,  it  has  grown  in  future  as  an  industrial  country  “fast  breeder”  reactor  at  Doun-  when  new  factories  are  built.” 

maintain  the  affiliation  with  the  new  U.S.  |  strength  as  it  has  grown  in  stature.  Dur-  depends  on  the  skill  of  her  scient-  reay  in  Caithness,  Scotland.  (A  It  is  expected  that  it  will  be 

body  which  has  existed  between  the  merg-  i  ing  the  past  year,  for  e.xample,  the  Rest  ists  and  the  speed  with  which  she  “breeder”  reactor  is  one  which  possible  to  extract  as  much  heat  OTTAWA  QUEBEC  SHEI 

ing  organizations.  As  the  larger  and  more  Account^  of  the^^ulf  ''’“S  increased  from  applies  new  techniques.  produces  more  fissile  material  from  one  ton  of  fuel  as  from 

powerful  member  unions  in  both  Canadian  five  million  dollars  to  six  million  dollars,  it  now  appears  practicable  on  than  it  consumes.)  Another  possi-  lo.ooo  tons  of  coal.  ^ 

congresses  are  affiliated  with  member  bringing  its  reserves  to  three  times  its  a  commercial  scale  to  use  nuclear  bility  is  an  “homogeneous”  re-  <•  •>  ^ 

unions  in  the  U.S.,  it  is  a  reasonable  capitalization.  There  have  been  occasions  fission  as  a  source  of  heat  to  drive  actor,  i.e.  one  in  which  the  fissile  assessing  the  cost  of  elec-  » 

assumption  that  the  international  aspect  when  shareholders,  at  the  annual  meeting,  electrical  generating  plant.  Tech-  material  is  used  not  in  the  form  ‘ricity  from  nuclear  power  ac-  H 

of  the  central  bodies  will  be  maintained,  have  indicated  their  belief  that  the  man-  nical  development  is  so  rapid  that  of  solid  metal  rods  but  in  some  count  must  be  taken  of  the  valu-  ^ 

The  trade  union  merger  opens  up  a  agement  was  over-conservative  and  hav’e  no  firm  long-term  programme  can  kind  of  solution  or  suspension.  by-product  — plutonium.  In®  DIVIDENDS  RE-INVESTED 


SHERBROOKE 


vista  of  new  problems  for  management  urged  an  increase  in  the  capital  and  cor-  be  drawn  up  but  the  probable  An  estimate  can  be  made  of  “*c  early  period  of  development! 

and  government  in  both  countries.  At  responding  expansion  in  its  operations,  lines  of  development  mwst  be  in-  the  cost  of  electricity  from  nu-  “**®  "'oold  probably  amount  to! 

the  same  time,  it  places  upon  the  shoulders  However,  the  steady  growth  of  the  institu-  dicated  if  progress  Ls  to  be  made,  clear  power  during  the  next  ten  many  thousands  of  pounds  perj 

of  those  who  will  be  at  the  helm  of  the  tion  while,  at  the  same  time,  strengthening  “Her  Majesty's  government  have  years,  although  it  mu.st  be  .sub-  kilogram.  Although  this  value! 

new  central  organization  a  very  serious  •  the  protection  behind  the  funds  of  its  therefore  prepared  a  provisional  ject  to  a  wide  margin  of  uncer-  might  eventually  fall  it  would! 

responsibility.  They  will  have  it  in  their  ;  depositors,  has  amply  justified  the  policy  programme  of  nuclear  power  tainty.  .still  have  a  significantly  favour-: 

power,  very  largely,  to  make  or  break  the  j  of  those  who  are  at  the  helm  of  the  bank,  which  covers  the  next  ten  years  Calder  Hall  is  being  built  at  a  able  effect  on  costs. 


economy  of  their  respective  countries.  Not  Montreal  alone,  but  the  whole  of 

-  Canada,  can  point  with  no  little  measure 

Canada's  Development  And  rn/inlmStillU"'’'''' 

Provincialism  ~ 

There  is  food  for  thought  in  the  sug- 1  Cuft  Commonts  OH  Cufront  Affairs 

gestion  made  bv  one  of  our  American  I  *  • 

neighbours  that  comparison  of  Canada’s  '  Americans  are  supporting  a  growing 

current  economic  and  industrial  expansion  i  7 

with  that  of  the  United  States  in  the  late  ^  .^hey  would  gladly  give  that  coun- 

nineties  and  early  part  of  the  twentieth  '  seat  and  wash  their  hands 

century  may  be  over-optimism.  Of  parti- j  *^7  the  whole  me.-s.  M e  appnive  of  this 


Not  Montreal  alone,  but  the  whole  of  some  detail  and  gives  an  in-  cost  of  g  15,000,000  to  £20,000,000.  Taking  all  the.se  factor.s  into  ac- j 
Canada,  can  point  with  no  little  measure  dication  of  the  probable  develop-  improved  reactors  of  the  same  count  the  cost  of  electricity  from  | 
of  pride  to  the  record  of  this  unique  bank-  eients  in  the  following  ten  years,  type  can  be  expected  to  produce  “>6  lust  commercial  nuclear  sta- 
ing  institution.  it  will  be  constantly  modified  as  more  heat  from  each  ton  of  fuel  ‘ions  should  toe  about  0.6d  per 

_  time  goes  on  and  at  each  stage  and  therefore  the  capital  cost  per  unit. 

^  m  /•  ,  ^  k  tt  *  final  decisions  will  not  be  taken  kilowatt  will  be  lower.  A  new  This  is  about  the  same  as  the 

Curt  COmmOntS  on  Curront  Affsirs  until  the  last  possible  moment  so  station  might  have  an  output  of  probable  future  cost  of  electricity 
.  .  .  that  new  technical  developments  100, (X)0  to  1.50,000  kilowatts  or  even  generated  by  new  coal-fired  pow- 

Americans  are  supporting  a  growing  be  used  to  the  fullest  ad-  200,000  kilowatts.  cr  stations.  Later  stations  should 

mo\ement  to  get  a  U.N.  seat  for  Red  vantage.”  Development  in  reactor  design  show  a  great  improvement  in  ef- 

China.  fhey  would  gladly  give  that  coun-  An  experimental  nuclear  power  (such  as  liquid-cooling)  should  re-  ficiency  but  the  value  of  pluton- 
try  their  own  seat  and  wash  their  hands  station  now  being  built  at  Calder  suit  in  the  production  of  even  ium  would  probably  fall  considcr- 
of  the  whole  me.«s.  M  e  approve  of  this  Hail  in  Cumberland  represents  more  heat  from  each  ton  of  fuel  ably  during  their  lifetime.  Even  so  - 
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opportunity  to  re- invest  dividends 
“automatically"  without  charge. 
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This  is  about  the  same  as  the 


00,000  kilowatts.  cr  stations.  Later  stations  should ! 

Development  in  reactor  design  show  a  great  improvement  in  ef-i 
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rular  interest  is  his  idea  that  fine  of  the  suggest  further  that  North  Korea  Britain's  first  attempt  to  produce  and  thus  reduce  still  further  the  their  higher  efficiency  Should  en- 

faftni’-;  which  rtriv  ‘itand  in  the  wav  nf  'should  also  have  a  U.N.  membership.  Can-  electricity  from  nuclear  energy  on  capital  cost  and  annual  overheads,  ably  them  to  remain  competitive 


factors  which  may  stand  in  the  way  of 
our  ])rogress  is  provincialism,  and  the  ef¬ 
fects  that  it  has  on  our  political  structure. 

Iv'  watfhinf  rlevelonments  in  this  cniintrv  Hansard,  reporting  on  the  outcome  of  a  commercial  scale.  The  first—  (ui)  The  amount  of  heat  ob-  2  million  kilowatts.  By  the  end 
for  he  undoubtedly  has  placed  his  finger  Wp  dH  version  of  the  Calder  tained  from  each  ton  of  of  the  ten  years  Britain  would 

on  one  of  Canada’s  weak  spots  There  been  negatived.  We  do  Hall  (gas-cooled  type— could  be  fuel.  probably  be  needing  new  generat- 

had  lieen  frr  snme  littfe  time  Vin  until  i  believe  that  this  is  a  better  word  than  designed  and  built  so  as  to  come  ‘‘Her  Majesty’s  government  con-  ing  capacity  at  the  rate  of  over 
latelv  some  bulifition  that  nrovincialism  "Il^tever  was  used  before  it  was  inv’ented.  into  operation  abooit  1961.  sider  that  enough  uranium  will  2  million  kilowatts  a  year,  and  the 

w  s  recpflin"'  I’e'cenllv  however  it  h-  And  while  we  are  at  it,  we  do  not  like  it  1  These  first  reactors  will  burn  be  available  for  the  civil  pro-  new  nuclear  stations  coming  into 

•‘t  h  •  I  fr  %h  ^  t  ><'•  '  I  '  '  I  I  "  they  say  somebody  has  been  deci-  only  a  small  proportion  of  the  gramme  for  the  next  ten  .years,  operation  each  year  would  be 

p*^*q*’.  PI  *^^**^*  ‘  sioned  in  a  prize  fight,  or  somebody  has  matural  uranium  used  as  fuel  but  after  making  the  be.st  assessment  meeting  something  like  a  quarter 

’  ‘  1“  as  ecome  hecj)  upped  to  a  new  position.  'will  produce,  as  well  as  heat,  the  possible  of  world  .supplies  and  of  of  this.  They  would  be  producing 

,T-‘,  •  1  i  •  I-  i.-  i  i  I  •••  •••  j  valuable  element — plutonium.  It  world  requirements  for  all  pur-  electricity  equal  to  that  from  5  to 

There  is  an  evident  inclination  to  point  ’  *  _  |.^  material.”  whereas  poses.  The  cost  of  the  initial  6  million  tons  of  coal  a  year, 

e  ingei  in  one  iicc  ion  as  being  the  Big  contract  renewing  talk.s  are  coming  loniy  1  part  in  140  of  natural  charge  of  fabricated  uranium  for  The  present  ancillary  plant, 
source  O  this  levival  Ot  provinciall.sm.  up  for  the  American  shipping  industry  uranium  Ls  fissile.  one  of  the  early  types  of  station  which  lhas  been  built  and  is  used 


ada’s,  preferably. 


a  large  scale.  During  the  next  ten 
years  two  types  of  reactor  are 
likely  to  be  brought  into  use  on 
a  commercial  scale.  The  first — 


Fuel  cost  depends  on — 

(i)  Cost  of  raw  material. 

(ii)  Cost  of  processing. 


with  other  power  stations. 

The  ten-year  programme  would 
provide  capacity  of  about  1(4  to 


(iii)  The  amount  of  heat  ob-  2  million  kilowatts.  By  the  end 
tained  from  each  ton  of  of  the  ten  year.s  Britain  would 
fuel.  probably  be  needing  new  generat- 

‘‘Her  Majesty’s  government  con-  ing  capacity  at  the  rate  of  over 
sider  that  enough  uranium  will  2  million  kilowatts  a  year,  and  the 


'  ■  '  necn  upped  to  a  new  po.sition.  'win  produce,  as  well  as  heat,  the  possible  of  world  .supplies  and  of  of  this.  They  would  be  producing 

,T-‘,  •  1  i  •  I-  i.-  i  i  I  •••  •••  valuable  element — plutonium.  It  world  requirements  for  all  pur-  electricity  equal  to  that  from  5  to 

There  IS  an  evident  inclination  to  point  ’  *  _  material.”  whereas  poses.  The  cost  of  the  initial  6  million  tons  of  coal  a  year, 

e  ingei  in  one  iicc  ion  as  being  the  Big  contract  renewing  talk.s  are  coming  only  1  part  in  140  of  natural  charge  of  fabricated  uranium  for  The  present  ancillary  plant, 
source  O  this  levival  ot  provincialism,  up  for  the  American  shipping  industry  uranium  Ls  fissile.  one  of  the  early  types  of  station  which  has  been  built  and  is  used 

kUCh  ideas,  hovvev’ei,  hardly  hold  water,  as  Joe  Curran,  union  boss,  dravys  up  his  The  second  type  of  reactor  that  similar  to  Calder  Hall  may  primarily  for  military  purposes. 
It  take.S  two  to  make  a  quarrel,  and  one  program.  Canada  is  lucky.  Having  killed  might  be  built  would  be'liquid-  amount  to  about  £ 5,000,000;  a  new  will  be  adequate  at  first  for  a 
province  among  ten  can  hardly  be  the  off  our  ^own  ocean  going  merchant  navy  cooled,  with  further  development  charge  costing  the  same  win  be  commercial  programme  of  this 
cause  of  the  sectionalism  which  is  so  ob-  we  don  t  have  to  worry  about  higher  these  reactors  should  produce  needed  every  3-5  years.  The  cost  magnitude  but  some  expansion 
vioils  in  this  country  today.  wages  for  sailors  who  have  no  ships  to  more  heat  from  each  ton  of  fuel  of  processing  uranium,  both  be-  will  be  necc.ssary  later. 

It  is  not  just  a  matter  of  Jirovince  work  on.  Of  course  there  is  something  than  the  gas-cooled  type  for  the  fore  and  after  use,  is  known  from  The  co.st  of  the  ten-year  pro- 

flgainst  province.  It  is  a  question  of  Most  |  wrong  with  this  figuring,  but,  as  the  .same  capital  co.st.  Reactors  of  this  the  proce.s.'es  now  being  worked  gramme  might  come  to  £300,000,- 
Rgainst  P.ast ;  of  province  against  central  |  man  said,  if  there  were  no  labour  there  second  type  might  begin  operating  at  the  Springfields  and  windscaic  000. 

government;  of  city  against  country;  of  1  would  be  no  labour  problems.  And  if  about  1965.  factories  for  the  military  pro-  The  rate  of  expenditure  on  the 

interest  against  interest.  j  there  were  no  crops  we  would  never  have  One  possible  line  of  develop-  gramme,  in  the  early  stages  of  a  commercial  applications  of  nu- 

M’c  have  glaring  examples  of  the  effects  to  worry  about  surpluses.  ment  after  1965  is  foreshadowed  power  programme  the  processing  clear  power  would  rise  steadily 


In  eveiy 
quarter  of  m 
Canada 


there  were  no  crops  we  would  never  have 


M’c  have  glaring  examples  of  the  effects  to  worry  about  surpluses. 
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HINTS  TO  INVESTORS 


Dominion  Textile  INQUIRIES  from  ■subscribers  fi„iH  r-.  „  tf  i  -in  ””o  ‘  Canadian  Superior  Oil  of  in  oil  and  gas  developnjents.  (AJ-i  f  Address  Janies  Richardsorj  and  •  P™^ecius 

A  fnend  of  mine  has  suggested  regard  to  their  investments  Canada.  It  is  a  $168,546;  and  1954-$117.o49.  Per  Calif.”  A  bulletin  on  this  company  dress  W.  Moran,  Grcenshields  &!Srns,  Main  Street,  Winnipeg  Tvfrnn?^ 

that  I  should  buy  the  common  and  problems  are  invited.  An-  jrelatively  old  established  organi-  share  earnings  on  common  stock,  is  available  from  Grcenshields  ds  Co.,  Aldred  Bldg.,  Montreal.)  iMan.)  ^rt)nn  with  the  issues  of 

stock  of  Dominion  Textile  Co.  on  swers  are  bosed  upon  informa-  zation,  having  been  formed  in  after  preferred  dividends  during  Co..  Montreal.  The  shares  are  re-  -  .  ...  .  ❖  ❖  ❖  .  ^ ^ 

.ho  roounh.  ,h..  .h.  o...oh  i;7  - '  »',» 7- «'•“«  h.vo  h..„  h.  a  rov.ow 

dustry  will  work  out  of  the  de-  unprejudiced  but  beyond  the  |‘^a'^eries  operating  in  I oion to,  follows:  19-18— 34  cenU;  1949-30  money  and  stock  markets  has |able  from  Brewis  and  White  Ltd.  coLt?  50  King  Street  West 

pression  conditions  under  which  exercise  of  core  in  securing  in-  Montreal  and  Winnipeg.  Since  cents;  1950  —  13  cents;  1951  —  30  adequate.  The  re-opening  of  the  been  prepared  by  KIppen  &  Co. .Toronto.  This  interesting  company  Toronto)’ 

i.  h.3  b„„  DO  you  T  'r"*"  '«  -  .'‘SV/Sdi"..’’';-?  p'T  ;“-,.”rd‘oT'a3  .SS  uTwaS:  XlSra  SS.dTrMo"?  S  s.n.ue-  Cu„.,d  .on  of  ,  Ho.l- 

aorpo  wifh  fhic  iHoo-  oth/1  iiivits  conhot  assume  respon-  absorotion  of  other  hakine  com-  iosd_io  rente  nivi. _ i.  -e  r. _ i. _ -.-i  VN„t  ri,,et,,et;nnc  then  nti.or  n,-nneft;ee  in  c'ono.io  oamue*  e-unara,  son  oi  a  nan 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 


'  '  'June  30th  and,  for  the  7-year 

I  period  1948  to  1954,  net  earnings 
I’M  M  |_F  :have  been  unimpressive,  year  by 

I  *  *  I  I  L  /  year  recoid  in  that  period  having 

i  been  as  folljws:  1948  —  $269,318; 

■  IC'S  $?,51,135;  1950— $126,019:  1951 
Bread  is  one  of  the  leaders  in  the  —$’61,937;  1952  —  $129. lo3;  1953—' 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


THE  FINANCIAL  TIMES,  FEBRUARY  18,  1955  9 

=—  liduction  are  showing  an  improve-!  “Chemical  Industry.”  This  in« 
,mcnt.  (Address  Moss,  Lawson  &' dustry  is  reviewed  in  the  current 
;Co.  217  Bay  Street  Toronto.)  bulletin  of  Ross.  Knowles  A  Co. 

❖  ❖  ❖  Ltd.,  Toronto.  Four  Canadian 

j  ‘Gypsum,  Lime.”  The  current  companies  are  discussed.  (Address 
j  bulletin  of  James  Richardson  and  Ross,  Knowles  &  Co.  Ltd.,  25  Ade- 
jSons,  Winnipeg  reviews  this  com-  laide  Street  West,  Toronto.) 

I  piny.  The  shares  yield  about  4%  .♦.  ...  .«. 

tAi  “Ontario  Hydro.”  A  prospectus 


that  I  should  buy  the  common  and  problems  ore  invited.  An- 
stock  of  Dominion  Textile  Co.  on  swers  are  bosed  upon  informa- 

the  grounds  that  the  cotton  in- 

.  TIMES  believes  relioble,  fair  and 

dustry  will  work  out  of  the  de-  unprejudiced,  but  beyond  the 


agree  with  this  idea;  and  could  connot  assume  respon 

S'bilify. 


you  recommend  the  stock  as  a 
purchase  at  today’s  market? 

L.  M.  S. — Montreal. 
So  long  as  it  is  realized  that 


.ihmtv  absorption  of  other  baking  com-  cents;  and  1954-19  cents.  Divi-  pects  of  Canadian  oil.  And,  to  but  with  wider  fluctuations  thanjother  properties  in  Canada.L^^“?‘  ° 

Miiuiries  must  beor  the  signo-  «Perat«  11  dends  at  the  annual  rate  of  10  take  another  example,  the  stock-  in  19M  (Addre^Kippen  &  Co.  {(Address  Brewis  and  White  Ltd.  I  ,gi^ 

ture  ond  oddress  of  the  writer  in  bakeries  and  maintains  35  distxi-  cents  a  share  have  been  paid  on  f  '25  P?h'  Montreal)  '1  ❖  ❖  jsteamship  service. _ 


order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 


|buting  depots.  common  stock  since  1943,  no  divi-  Rhodesian  copper  mines  may  !  ‘  Shawinigan.”  A  detailed  ana- 

Trouble  with  the  company,  as  dends  having  been  paid  on  the  alter  our  view  of  the  Canadian  ^  ^  .  I’)-''*"  nl  this  wmpany  is  available 

•  At  •  .1  .  .  .  .  •  .»  *u  coDDGr-mininc  industry  fsr  more  ‘Dominion  Foundries  Thisin'om  Royal  Securities  Corp,  Ltd., 

with  other  similar  baking  organi-  issue  for  the  preceding  11  years,  anything  that  happens  in  company  is  reviewed  in  a  bulletin'Montreal.  The  company  haS| 

zations  is  the  change  that  has  This  record  of  operations  would  Canada.  Craig,  Ballantyne  &  Co.i-snown  a  rising  trend  in  earnings. I 

taken  place  in  bakery  field  during  suggest  that  a  purchase  of  the  Security  Analysis  ?^Sir''and°h\T  good  ^^oS'rm  Sec'^urUils  Corp.  LW 

the  past  decade  or  so.  Canada  common  stock  at  current  market  We  come  last  to  the  analysis  of  prospects  for  higher  earnings  and  Street  West.  Montreal.) 


cenis  a  snare  nave  ueeii  para  on  •  ”  j  ..  .  .u  ivrr>n(,-«al  i 

.  ernment  and  the  progress  of  the  Montreal.) 
common  stock  since  1943,  no  divi-  Rhodesian  copper  mines  may 


there  is  a  definitely  speculative  Stamped,  addressed  envelope  or  with  other  similar  baking  organi-  issue  for  the  preceding  11  years, 

element  attaching  to  the  stock,  a  postage  should  occompony  all  zations  is  the  change  that  has  This  record  of  operations  would  Canada, 

purchase  of  Dominion  Textile  'oquiries.  taken  place  in  bakery  field  during  suggest  that  a  purchase  of  the 

common  at  prevailing  market  of  the  past  decade  or  so.  Canada  common  stock  at  current  market  We  cc 


7V^-8  ^closing  price  on  Friday,  S2.20  a  share.  Directors,  how-  and  other  bakin®  com-  of  $3  a  share  hardly  offers  attrac-  individual  securities  B.A.  Oil,  dividends  (Address  Craig,  Ballan- 

Februray  11th  was  7%)  might  ever,  have  for  a  good  many  years  built  up  ex-  tions  either  to  the  investor  or  the  Trlhe^mlny  ^Srs®^ha^a?e  Welt.  M^ntrel'l) 

pay  off  for  the  purchaser  who  is  'allowed  a  policy  of  declaring  house-to-house  distribut-  speculator.  On  basis  of  the  10  either  included  in  the  Portfolio 

prepared  to  exercise  some  pa-  year-end  extras  in  addition  to  the  systems,  have  been  adversely  cents  a  share  annual  dividend  the  ?*"  eligible  for  inclusion.  The  “Growth  Stocks”  Draper  Dobie 


James  Street!  “Husky  Oil  and  Refining."  This 
'company  is  reviewed  in  the  cur- 
rent  letter  of  Canadian  Business 
„  ^  .  Service.  Toronto.  Others  discussed  > 

Draper  Dobie  pre  Central  Leduc  and  Russell! 


tience  and  hold  on  for  a  year  ork^gular  quarterly  distributions;  affected  in  their  operations  by  the  yield  is  only  3  1/3  per  cent.  At  ire' e*xam\neT’within^'the*  Mnte>a  *  Company,  Toronto  have  made  Industries.  (Address  George  Arm- 
There  is  nothing  in  the  early  policy  will  be  continued.  merchandising;  a  situation  sold  on  the  market  at  above  $4.50  Attempts  are  made  to  compare  acteristics.  (Address  Draper  Dobie  ❖  •:« 


outlook  for  the  cotton  textile  in-  Payment  of  another  90  cent  which  also  has  affected  the  dairy  a  share  since  19 
dustry  which  would  suggest  that  extra  at  end  of  this  year  would  companies  adversely.  back  to  the  begi 

you  might  make  a  quick  profit  of  bring  total  distributions  on  Fiscal  year  of  company  ends  been  $4  a  share. 

any  dimensions  on  a  purchase  to-|  account  of  1954  operations  to  $3.10 - — - 

day.  The  issue  is  selling  not  too  a  share;  which,  at  today’s  market  I 

far  below  its  high  since  beginning  of  62.  would  point  to  an  indicated  inVCSrmenr  fVlQnagemenr 

of  1954— 8’/4,  established  at  end  of  yield  of  approximately  5  per  cent.  -  In 

January  this  year.  Low  for  1954-  Interim  statement  covering  f%6DOfl 


dairy  a  share  since  1947,  while  its  high Hi  Company.  2o  Adelaide  Street  “Pulp  and  Paper  Industry.”  A 

to  the  beeinnine  of  1953  has  2  advantages  west.  Toronto.)  booklet  reviewing  this  industry' 

back  to  the  beginning  Of  1953  has  and  disadvantages,  to  judge  the  .>  .>  .%  has  been  madi  available  hvi 


of  last  year. 


last  year  pointed  to  a  fairly  sub- 


For  fiscal  year  ended  March |  gtantial  improvement  in  net  earn- 
31st  1954,  company  had  an  oper-inings  for  the  full  year  a.s  com- 


Investmenl'  Monogement 

M.A.F.  Annual  Report  Shows 
How  Mutual  Fund  Is  Managed 


ana  aisaavaniages,  to  juage  tne  .>  .>  .>  has  been  made  available  byi 

quality  of  its  management,  to  de-  “Broulan  Reef  Minos"  A  bulletin  Equitable  Securities  Canada  Ltd., 
cide  whether  its  stock  offers  secu-  of  .Moss,  Lawson  &  .Company  Toronto.  The  booklet  provides  a' 
rity,  a  goc^  return,  and  prospects  Toronto  reviews  this  company  review  of  the  most  important! 
of  appreciation.  which  has  recently  added  addi-  companies  in  the  industry.  (Ad- 1 

'i  To  analyze  a  single  security  is  tional  claims  to  its  properties.  dress  Equitable  Securities  Canada! 
ia  substantial  task,  for  there  is  a  Ore  development  and  gold  pro-  Ltd..  220  Bay  Street.  Toronto). 


January  this  year.  Low  for  1954-  Interim  statement  covering  /VI.A.F.  Annual  Keport 

55  was  6,  established  in  February  operations  lor  first  9  months  of  a  *  m  m  I  Hon  policies,  and  leverage,  to  1 

of  last  year.  last  year  pointed  to  a  fairly  sub-|LJ^|^  AA I  if  I  ml  F I  mn  Ik  three  of  the  more 

For  fiscal  year  ended  March  gtantial  improvement  in  net  earn- *  fTIUlWWI  I  VllVf  #riVf I obvioi^.  And  it  is  a  continuing 

«,  ,  ^  _  task,  for  our  view  of  a  security 

31st  19o4,  company  had  an  oper-  nings  for  the  full  year  a.s  com-  ,  ,  .  ic  nprp«ariiv  kent  nn.tn.dntp  Tn 

o,  ,8.5..53  .„d.  With  .953. ...  ...c,  -I' , j„''"rr„77;S’eVtrg/:s  Tu? 

income  from  investments  of  $756,-  charges  for  the  9  months  being  are  discussed  in  considerable  de-  foolish  for  the  administrators  of  both  the  prices  of  securities 
6.39.  there  was  a  net  loss  before  about  $6.2  million  greater,  up  at  tail  in  the  annual  report  which  an  investment  fund  to  base  their  wv, 

dividend,  o,  ».3...  Op.r..,„9  o.  3d5  .  j'-’™ 

conditions  in  the  industry  deteri-  compared  with  $2.72  a  share.  For  Mutual  Accumulating  Fund  pects  on  the  basis  of  their  detailed  ’’^•’ole.  We  can  thus  see  at  a 

orated  further  during  the  past  full  12  months  of  1953  net  earn-  (M.A.F.  and  M.I.F.).  knowledge  and  long  experience.  sJssMsing^  t^*''^ros  'ectf^of' 

year:  and  all  indications  point  to  ings  were  equal  to  $3.55  a  share  It  foay  not  be  generally  known.  Industry  Analysis  each  ^company. 

results  for  fiscal  year  which  ends  on  common  stock.  Assuming  earn-  fn"" north °Ar^rican  mi^  Third  comes  industry  analysis.  Such  in  brief  outline  are  the; 

March  31st  next  being  even  less  ings  for  final  quarter  at  same  rate  tual  funds  is  over  $6  billions,  which  involves  study  of  an  entire  analytical  studies  on  which  the ' 

favorable  than  those  for  last  year,  as  for  same  period  of  1953-and  which.^^as  Sw!‘tLugrwithouf  brS^  'Mrr’”a'r"e  pSIfbasei 

Insofar  as  early  prospects  are  they  probably  were  higher — Hnal  the  United  ^°wn  into  the  individual  com-  mendations  resulting  from  them| 

concerned,  improvement  in  the  net  earnings  for  1954  would  be  and  the  United  States  Panies  within  it.  To  take  as  an  are  laid  before  the  directors  ofi 

cotton  textile  situation  in  the  indicated  at  around  $4  a  share,  together.  example  the  Canadian  oil  in-  the  funds  and,  together  with  their 


Giant  in  a  Test  Tube 


Company  recently  increased! 


I  ciwnifipantiv  tinwpvpr  the  dustry,  these  are  a  few  of  the  .own  long  investment  experience 

United  State^  whence  has  come  Company  recently  increased  ®  f  nprember  31st  1954)  Questions  that  would  have  to  be  and  knowledge  of  the  Funds’  re¬ 
major  part  of  import  competition  pj.igg  gf  nickel:  and  in  renlsents  a  gain  of  1  400  per  cent  asked  in  analyzing  it:  What  is  the  quirements,  help  them  to  make 

has  had  the  effect  of  giving  some  attained  an  all  time  peak.  Com-  ®  u.  regarded  as  a  prospects  of  the  world  oil  in-  Certainly,  those  who  manage  the 

measure  of  relief  in  this  direction.  pg„y_  should  be  noted.  Ls  the  c„bstantiation  of  the  investors’  dustry  and  of  Canadian  exports.  Funds’  investment  policy  would 

On  the  other  hand.  Canada’s  trade  jg^gest  producer  of  copper  in  satisfaction  with  the  investment  imports  and  prices?  Is  oil  likely  never  lay  clairn  to  mfalHbility. 

agreement  with  Japan  which  is  Canada  in  addition  to  its  nickel  management  services  performed  know,  the  investor 

..  ,  .  oanaaa  in  aaaition  to  us  nicKci  fe  manaoprs  •■'Thanks  substitutes  as  nuclear  power?  who  never  made  a  mistake  has 

now  operative  appears  likely  foj  operations.  Current  year’s  results  7  advent  of  ‘collective  in-  What  does  the  outlook  appear  yet  to  be  born,  and  even  so 
bring  increasing  competition  from  I  should  reflect  increa.scd  mining  vesting’ even  the  smallest  investor  to  be  for  further  discoveries  of  spectacularly  successful  an  in- 

that  new  source  for  Canadian suiting  canacitv  rcsultin”  mav  now  employ  professional  in- oH  m  Canada?  Once  again  the  vestor  as  Lord  Keynes  made  a 

smcuing  capacity  rcsuuino  may  "o  ij  ^  .  analysis  must  go  far  beyond  the  substantial  number  of  moves  that 

cotton  textile  milL.  |  from  recent  expansion  program.  pIp  )  at  a  cost  of  border  of  Canada  if  it  is  to  be  could  have  been  bettered. 

In  a  year-end  message.  G.  Blair!  ’''ty  analysts,  etc.)  at  a  cost  oi - 

_  ,  ,1  It  t.s  not  within  our  province  only  a  fraction  of  1  per  cent  of 

Gordon,  prcsi^nt  of  Dominion;^^  investment."  In  the  case  of 

Textile  Co.  stated  that  there  wasi  *  z  ,  a,.  M.A.F.,  the  report  points  out,  the 

an  undercurrent  of  optimism  ^^arge  for  all  investment 

the  industry  despite  the  absence!  7°'“  f''''‘?h:n"’?ir‘^°fenth‘'’of  one  ner  . . .  ' 

.  ,  .  ,  I  If  was  recommended  to  you  orig-  less  than  four  tenth  of  one  per 

of  any  really  favourable  dcvel-i  •  .  .  ,  •  cent  of  average  net  assets. 

_ ..  . . mally  as  an  investment  for  mere-  -r.  =,.nprvi.inn  of  1 


The  magic  of  Chemistry  is  continually  at 
Mork  in  our  economy,  creating  new  indus¬ 
tries  and  recreating  old.  From  the  test  tube  of 
the  scientist  have  come  such  wonder  products 
as  synthetic  fibre  and  rubber,  plastics  and 
detergents.  Chemistry  is  the  giant  of  modern 
industry. 

Our  Monthly  Bulletin  for  February  discusses 
some  aspects  of  the  chemical  industry,  and  also 
reviews  four  leading  Canadian  companies. 

We  think  you  will  find  this  issue  of  interest 
and  will  be  pleased  to  send  you  a  copy  with  our 
compliments.  Just  fill  in  and  mail  the  coupon. 


Please  send  me  vour  February  Bulletin:  "D  1  o  T  1 

- - - ; - -  iVoss,  JVnowles  &  V^o.  Ltd. 


Members:  The  Toronto  Stock  Exchange 
The  Investment  Dealers’  Association  of  Canada 
25  ADELAIDE  ST.  W.  EM  8.1701  TORONTO 
Hamilton  Brantford  Windsor  Samia 
Sudbury  Brampton 


the  industry  despite  tnc  absence!,,  ^  j  .  V  pf  pop  ppi* 

.  ,  .  ,  If  w'as  recommended  to  you  orig-  less  than  four  tenth  of  one  per 

of  any  really  favourable  dcvel-  .  .  .  ,  •  cent  of  average  net  assets, 

opments  to  account  for  it.  He  f  investment  mere-  supervision  of 

suggested  that  there  still  remains  7""^  f curities  underlying  a  mutual 

.  ,  , ,  ,  the  recent  market  appreciation,  fund  investment  is  conducted, 

considerable  cause  for  concern.  although  the  brief  explanations 

What  the  cotton  textile  business  ‘  .t.-  ■”  following  are  necessarily  of  a 

needs  above  all  other  things  is  ^  7,  (•'’  generalised  character. 

^  ..  ■  A  •  A  Quite  conceivable  that  a  sale  at  First  there  is  a  continuing 

some  protection  against  import  g„d  g„g,y3, 

competition:  and,  unfortunately,  ,  ,  .  .  ,  •  most  important  trends  m  the 

there  has  been  no  indication  that  ®  i”  again  a  a  ower  price  Qg^adian  economy,  which  entails 
the  government  at  Ottawa  is  pre-  2'’  to.  events  in  other  coun- 


New  Issue 


j  .  t.  ^  AL  lu  *1  months;  but,  on  the  other  hand,  tries,  especially  in  the  U.K.  and 

pared  to  go  much  further  than  it  .  .  ,,  ,,  ,  .  ttq 

already  has  in  its  anti-dumping  'V  f  possi  c  t  at  you  information  and  statistics  from 

legislation  —  which,  incidentally,  *"  ®  governments  and  other  sources 

v-o  kppp  ippffppii.rp  ,-p  higher  price.  about  personal  income,  employ- 


has  been  peculiarly  ineffective  in 
reducing  import  competition. 


Taking  it  for  granted  that  your 


about  personal  income,  employ¬ 
ment,  exports,  imports,  faxes,  etc., 
are  under  constant  review,  since 


purchase  of  the  stock  was  for  an  these  subjects  have  important 
investment,  we  can  see  no  good  connections  with  the  problem  of 


Internafional  Nickel  investment,  we  can  see  no  good  connections  with  the  problem  of 

I  have  some  shares  of  Interna-  reason  for  letting  go  of  it  at  this  investing  in  specific  securities. 

..  1  ,  ,  u-  u  T  T-  u.  1  .  ..  For  instance,  when  signs  of  the 

tional  Nickel  which  I  bought  last  time.  anneared 


October  on  your  advice  and  which  - 

cost  me  $48  a  share.  I  see  where  Conada  Bread 


For  instance,  when  signs  of  the 
current  building  boom  appeared 
they  affected  the  fund  manage¬ 
ment’s  attitude  to  such  securities 


they  are  now  selling  at  over  $6‘2  will  you  please  advise  me,  and^MacMllan'and^sloeddl.^even 
a  share  which,  of  course,  means  through  your  Hints  to  Investors  though  the  effects  of  the  boom 
that  I  could  sell  at  a  nice  profit  pggg  regarding  the  common  stock  had  hardly  yet  made  their  appear- 
today.  Would  you  advise  me  to  Canada  Bread  Co.  The  stock,  Ss  of  theL  ?SSes.  ' 
do  so,  or  IS  It  your  opinion  that  j  gt  $3  g  ghgre, 

ijuiremon  .  might  be  a  good  purchase  for  pos-  ket  analysis  —  a  review  of  the 

When  you  purchased  Interna-  j  trends  on  the  major  stock  cx- 

tional  Nickel  in  October  last,  the  ^  ^  Ranges,  in  New  ^ork,  Mont re^^ 

stock  was  on  a  regular  dividend  ,  4.  u  *  *  *  Toronto.  Over  a  period  of 

.  „  n  -tu  value  must  be,  to  some  extent,  years  the  markets  naturally  tend 

asis  o  $  a  s  are  an  ua  y,  wi  speculative  but  I  am  prepared  to  to  reflect  the  progress  of  the 
an  extra  of  35  cents  a  share  hav-  economy  but  in  the  short  run  they 

ing  been  distributed  in  December  -u-i-.  .  .u-  move  very  differently. 

19.53  on  account  of  that  year’s  the  possibility  of  a  profit  within  a  “^is  was  clearly  demonstrated 
..  T  u  1  i  reasonable  length  of  time.  in  the  first  nine  months  of  1954 

operations.  In  December  last  an  _ Hamilton  when  Canadian  and  American 


basis  of  $2  a  share  annually,  with 
an  extra  of  35  cents  a  share  hav¬ 
ing  been  distributed  in  December 
1953  on  account  of  that  year’s 
operations.  In  December  last  an 
extra  of  90  cents  a  share  wa.s  paid: 


AC  a  ci.a.icc  .1  ^^gy  vg^y  differently, 

e  possibility  of  a  profit  within  a  |  “This  was  clearly  demonstrated 
asonablc  length  of  time.  in  the  first  nine  months  of  1954 

P.S.-Hamilton.  "/hen  Canadian  and  Amer^an 

share  prices  rose  notably  in  spite 
.As  you  suggest,  there  is  a  dis-  of  a  widespread,  if  minor,  indus- 
ict  element  of  speculation  in  rcces.sion.  Hence,  it  is  essen- 

.  ,  .  tial  to  keep  constant  watch  over 


and.  with  quarterly  dividend  pay-  A"  suggest,  mere  is  a  ais- 1  oi  a  wiaespreaa.  it  minor,  inaus- 

able  next  month  regular  dividend  Hnct  element  of  speculation  in  trial  rcces.sion.  Hence,  it  is  essen- 

anie  next  monvn,  rctuidi  aiviuciiu  ..  ^  ,  tial  to  keep  constant  watch  over 

rate  has  been  raised  to  $2-20  a  connection  with  the  common  stock  physical  and  psychological 

•hare  annually.  ot  Canada  Bread  Co.  By  this  we  forces  that  affect  the  stock  mar- 

At  prevailing  market  of  around  do  not  mean  that  there  is  a  like-  k^^^’  behaviour,  notably  such  fac- 
,  .-c  J  .  .,.1.  •  I  tors  as  the  prevalent  corporate 

62.  Nickel  gives  an  indicated  yield  lihood  of  the  company  going  out  gamings  and  yields  obtainable  on 

of  approximately  3'/2  per  cent  on  of  business  and  the  common  stock  stocks,  the  relation  of  stock  yields 
the  revised  annual  dividend  rate  becoming  worthless.  Canada  to  bond  yields,  the  level  and  72"*^ 


AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 


Shawinigan  ^^Rights^^ 

In  addition  to  being  one  of  the  largest  producers  and 
distributors  of  hydro-electric  energy  in  the  world,  The 
Shawinigan  Water  and  Power  Company,  through 
ownership  of  Shawinigan  Chemicals  Limited,  is  an 
important  factor  in  the  electro-chemical  and  metal¬ 
lurgical  industries.  In  our  opinion,  its  common  shares 
arc  attractive  to  those  seeking  investment  in  companies 
most  likely  to  continue  growing  with  Canada. 

We  recommend  that  shareholders  exercise  current 
riglils  (expiring  February  28)  to  acquire  additional 
shares  at  $46  per  share.  To  present  and  prospective 
shareholders,  we  offer  facilities  for  the  purchase  or 
sale  of  rights  and  shares. 

(fVe  have  prepared  an  informative  memoran^ 
dum  on  The  Shawinigan  Water  and  Power  | 
Company,  Copies  available  on  request,  / 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

J44  ST.  JAMES  STREET  WEST  .  MONTREAL  .  HArbour  51JI 
Business  established  1903.  Offters  from  coast  to  coast. 


of  bank  credit,  the  demand  for 
high-grade  securities  by  big  in¬ 
vestors  like  the  insurance  com¬ 
panies,  and  the  general  level  of 
confidence  (or  apprehension)  pre- 1 
vailing  on  the  stock  market.«. 

I  Both  the  timing  and  the  nature 
of  the  funds’  investments  are 
bound  to  be  affected  by  these 
forces.  It  would  be  idle  to  pre¬ 
tend  that  a  prediction  of  the  stock 
market’s  future  movemenLs  is 


NO  AXE  TO  GRIND 

Thoughtful  Investors,  lost  In  a  maze 
of  inflation,  taxation,  material  con- 
tiols  and  a  semi-war  economy,  are 
turning  for  guidance  to  INVESTOR 
—  the  brilliant  young  Independent 
magazine  tor  investors. 

I  INVESTOR  cuts  through  the  con- 
'  fusion  of  headlines,  dizzy  optimism 
I  and  panicky  fear.  “What  Brokers 
;  Recommend” — not  a  consensus,  but  a 
report  on  each  security  based  on  the 
;  mature  opinion  of  the  most  respect¬ 
ed  professionals  in  Wall  Street— helps 
I  you  anticipate  trends,  avoid  pitfalls. 

!  grasp  opportunities.  This  feature 
alone  Is  worth  man'v  times  the  sub¬ 
scription  price.  NO  GET-RICH- 
QUICK  TIPS.  You  can  read  a  dozen 
{ trade  letters  a  day  without  having 
!  half  the  information  packed  Into  a 
single  issue  of  the  INVESTOR.  Now 
I  — send  $2  for  S  monUi’s  trial  and  see 
for  yourself  its  importance  to  yon 
during  these  critical  times.  Canadian 
'  funds  welcomed  at  par. 


A  Magazine  tor  Investors 
I  Yfho  Want  the  Pacts 

j  1 50  Broadway,  Ntw  York  28,  N.Y. 


$65,000,000 

The  Hydro-Electric  Power  Commission 

of  Ontario 

Guaranteed  as  to  principal  and  interest  by  the 

Province  of  Ontario 

$25,000,000  3%  Bonds  to  mature  March  1,  1963 
$40,000,000  3Vi%  Bonds  to  mature  March  1,  1977 

To  be  dated  March  1,  1955 

Principal  and  half-yearly  interest  (March  1  and  September  1)  payable  in  lawful  money  of  Canada  at  the  holder’s  option  at  any  branch 
of  the  Commission’s  banker  in  Ontario  or  in  any  of  the  Cities  of  St.  John’s,  Newfoundland,  Halifax,  N.S.,  Charlottetown,  P.E.I.,  Saint 
John,  N.B.,  Quebec  and  Montreal,  Que.,  Winnipeg,  Man.,  Regina,  Sask.,  Calgary  and  Edmonlon,  .Alta.,  and  Vancouver  and  Victoria,  B.C. 

The  3%  Bonds  due  March  1,  1963  will  be  redeemable  in  whole  or  in  part  on  thirty  days’  notice  on  March  1, 1962  or  on  September  1; 
1962  at  100  and  accrued  interest,  and  the  312%  Bonds  due  March  1,  1977  will  be  redeemable  in  whole  or  in  part  on  thirty  days* 
notice  on  March  1,  1975  or  oq  any  interest  date  thereafter  at  100  and  accrued  interest. 

Coupon  bonds,  registrable  as  to  principal,  may  be  issued  in  the  denominations  of  $500,  $1.(K30  and  .$25,000  and  fully  registered  bonds 
in  the  denominations  of  $1,000,  $10,000  and  $100,000.  Coupon  bonds  and  fully  registered  bonds,  and  the  several  denominations 
thereof,  to  be  interchangeable. 

Legal  opinion  of  Messrs.  Daly,  Thistle,  Judson  &  Harvey. 

The  above  bonds  arc  direct  obligations  of  The  Hydro-Electric  Power  Commission  of  Ontario  and  wil)  be  unconditionally  guaranteed 
as  to  principal  and  interest  by  the  Province  of  Ontario,  the  guarantee  being  endorsed  on  each  bond.  The  proceeds  of  the  bonds  are 
to  be  applied  to  meet,  in  part,  the  cost  of  the  acquisition  of  property,  the  construction  of  works  and  the  reconstruction  of  equip¬ 
ment  of  the  Commission  and  of  others  which  have  been  duly  authorized  to  be  acquired,  constructed  and  reconstructed  by  the 
Commission  and  to  repay  in  whole  or  in  part  any  temporary  borrowings  of  the  Commission  for  such  purposes. 

Prices: 

1963'Maturity:  100.00  and  accrued  interest  to  yield  3.00% 

1977  Maturity:  99.73  and  accrued  interest  to  yield  3.52% 

As  principals,  we  ofler  these  bonds  when,  as  and  if  issued  and  accepted  by  us,  subject  to  prior  sale  and 
change  in  price  and  subject  to  approval  of  Counsel. 

It  is  expected  that  interim  bonds  will  be  ready  for  delivery  on  or  about  March  1,  1955. 

A  circular  describing  this  issue  will  be  sent  upon  request. 


McLeod,  Young,  Weir  A  Company  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Mills,  Spence  &  Co.  Limited 
Royal  Securities  Corporation  Limited  Midland 

Harris  &  Partners  Limited  Burns 

Equitable  Securities  Canada  Limited  Cairdi 

W.  C.  Pitiield  &  Company,  Limited  Jam' 

Collier,  Norris  &  Quinlan  Limited 
Harrison  &  Company  Limited  Anders 

Brawley,  Gathers  &  Company  J.  L.  Cra 

Flemming  &  Company 


^  ood,  Gundy  &  Company  Limited 
A.  E.  Ames  &  Co.  Limited 
Dominion  Securities  Corpn.  Limited 


Midland  Securities  Corpn.  Limited 
Burns  Bros.  &  Denton  Limited 
Cairdiicr  &  Company  Limited 
James  Richardson  &  Sons 
Fry  &  Company 
Anderson  &  Company  Limited 
J.  L.  Graham  ft  Company,  Limited 


Cochran,  IVIurray  &  Co.  Limited 
Dawson,  Hannaford  Limited 
R.  A.  Daly  Co.  Limited 
Bankers  Bond  Corporation  Limited 
Matthews  &  Company 
Bartlett,  Cayley  &  Company  Limited 
Charles  H.  Burgess  &  Company 
alw  yn,  Fisher  &  Co. 


The  informalion  contained  in  this  advertisement  is  bAied  open  statements  on  which  we  have  relied.  R  e  do  not  guarantee  hot  believe  the  atatements  herein  to  be  true. 
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C.C.  of  C.  Calls  For  Review 
Of  Canada's  Defence  Program 


Further  Gains 
Sovereign  Life 


Ottawa.  —  Canada's  national  ed  plans  for  retirement  pensions, 
business  organization  has  suggest-, health  insurance,  holidays  and  va- 


ed  to  the  government  that  defence 
requirements  must  continue  to 
.remain  the  first  priority  on  fed¬ 
eral  finance,  but  that  there  should 
be  a  detailed  public  review  of 
Canada's  defence  program  within 
the  limitations  of  national  secur¬ 
ity.  Defence  spending,  it  was 
stated,  should  get  the  same  tho¬ 
rough  scrutiny  as  that  applied  to 
ordinary  expenditures. 


cations  with  pay  and  other  si 
milar  welfare  measures  now  suc¬ 
cessfully  operating  in  companies 
throughout  Canada.” 

In  a  reference  to  trade  the 
brief  said  in  part  —  “The  exe¬ 
cutive  council  believes  that  the 
more  liberal  post-war  trading  at- 


Principal  Investments  Building 
Another  Shopping  Centre 


Toronto.  —  shopping  centre 
comparable  in  size  to  Lawrence 
and  Golden  Mile  Plaza.s,  is  under 
immediate  construction  by  Prin¬ 
cipal  Investments  Ltd.  Located 


A  year  of  continued  growth  for 
The  Sovereign  Life  Assurance  Co. 
of  Canada  was  reported  to  annual 
meeting  of  company,  held  in  Win¬ 
nipeg  during  the  past  week,  with 
new  business  written  during  the 

a  nnw  nna  J  ‘  ^  ^  V  Road  and  Quecn  Elizabeth  High- 

^  ,  jway.  near  Toronto,  the  40  acre 

New  business  w'ritten  last  year., shopping  centre  will  be  open  by 
.  -  ,  M.  .  j  ,  .u  [exclusive  of  policies  revcived  andi.his  fall 

mospherc  has  contributed  to  j  ^22,263,876,  „  .i-  ,  •  i  j-  „  o 

current  strength  and  balance  ofuj.  increase  of  almost  $4  million'  Over  30  stores,  including  2  super 
Western  European  prosperity  1953^  writings  of  $18,334.796. 1'?®''*'®*'''-  2  variety  stores  2  junior 


The  executive  council  of  The, with  the  rise  in  potential  demandl^njgj  insurance  in  force  at’ end  stores.  3  banks,  2  shoe 

Canadian  Chamber  of  Commerce, '*  .u.„ 


in  a  brief  to  the  Ministers  of  Fi 
nance  and  National  Revenue,  has 
warned  that  there  should  be  no 
let-up  in  our  determination  to 
maintain  an  alert  and  armed 
watch  or  in  our  contribution  to 
the  collective  security  of  N.A.T.O., 
and  the  United  Nations.  However, 
there  had  been  a  marked  re¬ 
shaping  of  defence  programs  in 


allocated  for  a  theatre,  community 
centre  and  bowling  alleys. 

The  second  floor  area  will  con¬ 
sist  of  20.000  feet  of  office  space. 

In  addition,  a  .separate  one 
storey  medical  building,  with 
suites  for  12  doctors,  is  also  un¬ 
der  construction. 

Main  features  of  the  shopping 
centre  include  floodlit  parking  for 
over  2.000  cars  and  night  shop¬ 
ping  several  evenings  a  week. 

Estimated  cost  of  the  project 
is  $3,500,000 


for  Canadian  products  which  ihisjypg“‘gYoo’d  "ar$143  “^7  s'lS^as'^  com-i®*®''*^®'  complete  service  out-l  The  Dixie  Plaza  is  Principal  In- 

implies.  We  are  also  seeing  some  pg^efi  1953  year-end  figure  cleaner,  shoe  repair,  vestment's  sixth  major  shopping 

of  the  positive  results  from  the $118324010  ^  *  florist,  barber,  hairdresser,  will|centre  development  in  Greater 

post  war  financial  assistance  we  ™  .  '  '  ,  provide  the  area  full  one-stop IToronto.  Other  plazas  arc  Sunny- 

extended.  shopping  facilitie.s.  I  brook.  Lawrence.  Cliffside,  Golden 

w*  substantial!  ^  portion  of  the  site  is  being'Miles  and  Six  Points. 

increases  being  recorded  in  insur-; - -  -  - . .  -  - -  - - 

ance  premiums  and  investment!  •  %#  ■* 

income.  Income  from  all  sourcesiKcfr  ElcCtCu  V-P 
amounted  to  $4,955,669,  a  new  high  '—  _  ,  , 

in  company's  history.  Payments^  |  OrOlltO-DOITIIIIIOn 
made ^  or  credited  to  policyholders,  Toronto.  —  William  Kerr 


"The  executive  council  re-af- 
firms  its  support  of  those  prin¬ 
ciples  of  conduct  in  he  General 
Agreement  on  Tariffs  and  Trade 
which  are  prerequisite  to  expand- 
,  ing  world  trade.  Unfortunately.,, 

has  not  been  a  willingness  beneficiaries  and 


has 


United  Kingdom,  and  the  Cana-I^p  jbe  part  of  some  signatoryjgjppppjpb 


its  divisions  —  Bakelite  Company, 
Carbide  Chemicals  Co.,  Dominion 
Oxygen  Co.,  Electro  Metallurgical 
Co.  and  National  Carbon  Co. — 
manufacture  a  host  of  diversified 


n  n  11  i  t  a  I,  t  c  ,  - ,  .  . .  .  ,  .  ;,nirtiiuirteiure  a  iiu.M  oi  uivciBiiitu 

‘indi.r  na  954’ a  vice-president  of  products  in  five  major  ficlds- 


dian  people  "are  entitled  to  aipY^^Yrg  m'tra'nslate '\hesc ''prin-!^'""""^”  Toronto-Dominion  Bank.  The ;  pig^t  re's'.’  c'hemical.s,‘”gas'es."Viroys 

more  complete  review  of  our  de-|gj  ies  injo  administrative  prac-i  19a4  announcement  was  made  follow-'and  carbon. 

fence  program  than  that  escape  clauses  in  the  ^  recent  board  of  directors’] _ 

has  been  forthcoming  from  have  all  too  often  during  the  year  by  $1,739,-. meeting  in  Toronto.  Mr.  Kerr..^  I  • 

federal  government.*'  icomo  a  legal  loop-hole  for  the  ap-r^^*  summary  of  investments i who  is  general  manager  and  a  di-i  I  OrOfltO  LISTII10 

Dealing  with  recommcndationsiplication  of  arbitrary  import  con-l®^®"'  a  small  percent-  rector  of  the  bank,  will 

for  the  Lthcoming  federal  bud-|trols.  ‘he  total  ledger  assets  of. in  these  capacities.  KOpiO  Ufip  ifOCK 

"If  the  situaUon  should  arise | .®^fh  as  cash  bal-.  Formerly  general  manager  of  Called  for  trading  on  the  Toron- 
where  countries  wish  not  only  toj 5.  ^  i.ound,|The  Bank  of  Toronto,  prior  to  its.tp  stock  Exchange  during  the  past 

obtain  all  the  benefits  of  the  Ge-jf.'^“'f°  hf/  °‘ approved  securi-j  amalgamation  with  The  Dominion  ,  ^eek  were  common  shares  of 
neral  Agreement  on  Tariffs  a  carefully  selwted  group  of  Bank  earlier  this  month,  Mr.  Kerr.Rgpid  Grip  and  Batten,  Ltd.  were 

Trade  but  also  to  retain  those  re-  ^"^‘eages  and  secured  policy  a  native  of  Scotland.  After  be-|called  for  trading  on  the  Toronto 
servations  which  serve  their  nar-  .  .  .  .  ginning  his  banking  career  with.g^ock  Exchange  on  Monday, 

row  national  interests,  the  exe-Lv^^mn^nv  ‘he  Sterling  Bank  of  Canada,  he  February  7,  1955. 

cutive  council  would  recommend ;h-  .‘h^'^Shout  the  yegr, joined  The  Bank  of  Toronto  inj  ,  block  of  30  000  shares  was 

.  .  to  the  Canadian  government  a  I'Pward  Winnipeg  in  1922.  He  later  served |  py  Harrison  & 

should  be  directed  toward  elimi- jearching  re-examination  of  our:‘‘P.,d  fhe  previous  year,  gj  western  inspector,  manager  of  «  Ltif  and  this  block  reoresents 

rating  the  excise  taxes  on  cer-!  Ygde  noUev  ”  i"hRe  the  net  rate  earned,  after  , he  Edmonton  branch  and  west-  r°-  and  this  block  represents 

tain  consumer  goods  which  be-,  Among  other  things  the  brief:  ‘"‘“"S  *nto  account  all  investment  superintendent.  In  1946  he;  he  h“^th’is'^*wdf^^^^ 

came  embedded  in  our  fisca  |  pointed  out  that  current  eeo-l^^f  was  appointed  assistant  Reneral'‘he  equity  of  this  well-known 

structure  during  world  war  ILnorpic  considerations  "do  not  of  the  year  s  opera-in^gngger  The  Bank  of  Toronto, if 

and  Korea.  These  taxes  "weigh !,,.g^rant  g  conscious  decision  to,‘  o"s  vvas  the  very  favourable  ^  November  1953  ho.ac  RoH.n 

unfairly  on  particular  industries. ''  achieve  a  surplus  of  revenues  experience.  The  ratio  of - 

As  for  corporate  taxation,  ihc’over  expenditures  in  the  fiscal 
brief  urged  that  it  be  progressive-  year  1935-56.”  !na/ed  with  l:*  ? 

ly  lowered  even  if  the  reductions i  Urged  the  government  to  re-  ^  - 


justify  further  depth  development 
below  this  horizon,  J.  C.  Adam¬ 
son,  president,  states.  Drilling  is 
continuing. 

Almincx  Ltd.,  in  which  Lake 


Shore  has  a  20  per  cent  interest, 
has  drilled  11  wells  in  the  Buf- 
falo-Bindloss  area  of  Alberta  close 
to  proposed  location  of  the  new 
Trans-Canada  Gas  pipe  line.  Nine 


of  these  wells  are  good  gassers. 

Oilwell  Operators  in  which  Lake 
Shore  owns  a  one  per  cent  inter¬ 
est,  has  d^led  12  producing  oil 
wells.  Othrf  wells  are  drilling. 


get,  the  chamber's  brief  urged 
the  government  to  "ease  the 
heavy  burden  of  taxation  in  those 
areas  where  it  will  be  most  con¬ 
ducive  to  personal  and  corporate 
incentives.” 

Eliminate  Excise  Taxes 

First  priority,  it  was  slated. 


Belding-Corticelli 

Reserves  now  held  for  the  spe-  PfOSpCCtS  Brighter 


remains  in  the  hands  of  the  Batten 
family. 

Rapid  Grip  and  Batten,  Ltd.  is 
the  largest  manufacturer  of  print¬ 
ing  plates  in  Canada  and  gives  a 

could  only  be  small.  "With  thelvive-the  public  accounts  "Y''’  7'"  iSer^  and'''miblilher^^^^ 

prospect  of  even  more  competi-  mittee  at  this  parliamentary  ses-  A  measure  of  optimism  on  op-  ,bp  countrv-  in' the' sunplv^of 

live  markets  in  which  cost  consi-:sion  and  asked  that  the  public  ac-  the  amo^mif f°"®‘j‘'erating  prospects  for  the  current offset  d  Lcs 
derations  will  become  paramount; counts  and  the  report  of  the  Au-.^^j.  futiir^nremhims  'va®  expressed  by  W.  P.  Me-  electrotype^  stc“reotvpes  mats' 

and  against  a  background  of  less'ditor  General  be  referred  to  ‘‘itcLt  to  provide  X  pavrnems'^^®""''"'  President  of  Bolding- itypeaetUngr  wax-line  engravings! 
urgent  over  all  demand,  the  mag- for  review.  '  Guaranteed  under  the  Corticelli  Ltd.  at  this  week's  an- 1 Rubber  plates  oaraplastic  pro- 

nitude  of  this  tax  burden  on  the  I  Commended  the  government  for  g  d  meeting  in  Montreal.  Tlie|ducts.  commercial  art  and  corn- 

average  Canadian  company  can- announcing  its  intention  of  ap-  o  poiiLits. _  difficult  conditions”  pre-imercial  ohotoGraphv  syndicated 

not  be  overemphasized.”  It  was  pointing  an  Estimates  Committee  .  -  vaili'ng  last  year  he  said,  had- newspape?’  services  and  c^^ 

pointed  out.  at  the  current  parliamentary  ses  ,SaVingS  V  I nVCStmeilt  caused  sales  volume  to  dip  slight-'etc.  Manufacturing  plants  are  in 

Similarly,  taxes  on  personal  in-  ^  committee  "“icn  vne.^  IJ_-  D-._l  V  ly-  though  the  number  of  units  Toronto.  Montreal,  Ottawa  and 

comes  were  too  high.  Steeply  Executive  Council  described  as^COfp.  HOS  Peok  YeOrishipped  was  greater.  He  indicat- 1  Winnipeg  and  the  company  also 
graded  rates  blunted  iP^Pl'ves  a  Proper  and  aemocratic  m^^  increase  in  assets  of  morei^'d.  however,  that  the  position  of  owns  and  operates  one  of  the  larg- 

and  there  should  be  a  revision  to  for  the  ^llthan  $1.7  million  in  the  latest  fis-:*!’*'  company  for  the  current  year jCst  studios  in  Canada  for  the  pro- 

put  back  the  incentive?  where  ^  jcal  year  to  a  total  of  over  $7  mil-  stronij  oecausc  it  produced iduction  of  motion  pictures  and 

thar^he  "^e‘'-v‘''iteeIne^s^o^^  that  the  oper^Hio"  i-"  reported  by  the  Savings, ’'qualdy  merchandise  by  well-  television  films. 

laTo.  on  earne'rfncome  .Sffts  tlons  of  the  Old  Age  SecurityjanJ  Investment  Corp.  of  Quebec:tramed  ^^e  r  - n - 

an  inequitable  .share  of  tax  re- Fund  be  c^ear^  ^  company's'Company.  was  elected  a '  director  EdmingS  DfOp 

sponsiDihty  on  the  proprietors  of  revenues  ana  years,  to  fill  the  vacancy  caused  by  the  ,  i  -• 

p^nadian%itizen Yvho  ^by  thel^  Emphasued  the  im^^  tharaiefs‘'"have  ^tanced  who^  wL ‘^dce“p^^^  ^In^'a  ShOFe 

Rigid  Fiscal  Structure  vironment  for  individual  initia-i  Government  and  industrial:  At  a  subsequent  meeting  of  the  I  Ltd.  for  19.54  reflects  lower  value 
A  warning  was  issued  on  the  tjve  and  corporate  enterprise.  |bonds  at  the  latest  year-end  show-|board.  L.  B.  Ramsay,  generally*  production  during  the  year  on 

danger  of  rigidities  in  our  fiscal!  Discounted  the  dangers  of  a  ed  a  book  value  of  over  $2  mil-'manager,  was  elected  a  vice-' mcreased  tonnage  of  ore  handled, 
structure  and  the  government  was'new  inflationary  spiral  and  calledilion,  representing  a  gain  of  8739.-ipresident  to  replace  Mr.  Mackiej  ,Fj°duction  last  year  was  valued 
asked  to  avoid  additional  large-!{or  the  continuance  of  a  flexible  096  or  57.5  per  cent  over  1953.  In-'and  other  officers  were  re-elected. i  .'‘-OjI.oOJ,  as  compared  with 

scale  commitments  of  a  lasting  monetary  policy.  i vestments  on  mortgages  have!  - - - - - 

and  expanding  character.  Rigid-  - 1 - —  ;  risen  from  $3.2  million  to  over  $4  I'NION  C.ARBIDE  CAN.4DA 

ity  in  the  fiscal  structure,  thej  aRCAN  CORPOR.4TIOXS  imUlion.  Announcement  is  made  byi 


lOO.S^o  INCREASE  IN  VALUE  PER  SHARE 

'  ^  (PtrioJ  31  Jm.  1950  -  31  Dae.  1954) 

IS  A  GROWTH  RECORD 
WORTH  EXAMINING 


MUTUAL  accumulating  FUND 

5th  ANNUAL  REPORT 

V 

This  14-page  Report  contains  the  following  items  of  interest  to  investors  and 
investment  dealers: 

( 1 )  President’s  Report  reviews  the  Fund's  progress  and  includes  an  interesting 
comparison  of  M.A.F.’s  investment  performance  with  stock  exchange  indexes  over 
unfavorable  and  favorable  stages  of  the  general  market. 

(2)  Portfolio  of  Investments,  Statement  of  Income  and  Expenses,  Balance  Sheet 
and  graphic  record  of  investment  performance  in  each  of  the  past  5  years. 

(.5)  SPECIAL  SUPPLEMENT,  entitled  “Investment  Management”,  outlines 
the  procedures  followed  in  the  investing  of  M.A.F.'s  assets.  This  5-page  explana¬ 
tion  is  accompanied  by  charts  showing  the  relative  market  performances  of 
fourteen  industry  groups  and  several  leading  investment  stocks.  Another  feature 
of  particular  interest  today  is  a  composite  stock  market  barometer  which  compares 
present  and  past  positions  of  the  fundamental  factors  underlying  the  stock  market. 

• 

TO  OBTAIN  COPIES  OF  THIS  REPORT  AND  THE  M.A.F.  PROSPECTUS,  simply 
complete  the  form  below  and  mall  it  to  the  Fund's  Manager:- 

Mutual  Funds  Management  Corporation  Ltd., 

789  West  Pender  St.,  Vancouver  1,  B.C 

OR  TO:  any  of  the  several  investment  dealers  listed  below: 


83,099.422  in  the  preceding  year. 
Tonnage  milled  of  the  year  total¬ 
led  252,453  compared  with  19.53 


brief  said,  could  only  really 
substantially  mitigated  by 
in  oar  nat 

"In  the  field  of  social  welfare 


be! 


Arcan  Corporation  Ltd.  advises. 


,  .  ...,  .  ,  _  _ _  _ The  company  issued  certificates  Ev^^rrTrdg:"  Vesident  Unio^i 

l>  mKua.ed  by  a  rise  Holte  Motors  Limited  has  during  the  latest  year  in  the  Carbide  Canada  Ltd.,  of  the  ap-]pn?,al  to  loaj'^cents  a  share  from 

ional  produc.ivi.y.  ^  j  25^°'’°'fn3"e  overigSs’^'S  v!L79,797  equal  to  14  cent-s  a’share. 

..  ... _ _  „ccuuvel^'hares  at  65  cents  per  share  due  certif  cate-  nresentW^  fn  f""  manager  of  public  rela-,  vVorking  capital  stood  at  $4,- 

coimcil  believes  tha^  careful  dU  ' December  26.  19,54.  as  per  the  op- f'm^s  certificates  presently  m.tion.s.  .uf 

tinction  mult  4  drawn  between’dion  agreement  dated  November , force  is  oyer  tne  S.o  million  mark.;  Laion  Carbide  Canada  Ltd,  an 

^"'on  Feb™ 26^^1*95^3 nd  Miners'  f*"®®  Market  Rates  of  Non-Commercial  Cash  Payments 

‘^^"'mnnnn  shares  at  76  cents^^^^^  (Supplied  by  Guardian  Trust  Companv.  .  c^o.parvu  w  ua  ooo™ 

-be  achieved  without  damaging,  100-900  shares  at  /o  cents  per  of  furfig.n  lxchangf  k.xpkessed  in  ter.MsI  Results  of  development  work 

the  system  which  makes  our  so- share.  There  are  2o3.o94  s.nares  in|  oF  L'.s  dollars  exclpi  ivherf  warklu  oi'Hfrwisf  last  year  on  the  two  new  lower 
cial  welfare  advances  possible,  'the  trea.sury  and  236.406  shares 
"Rather  fiscal  policy  should  be!otitstanding. 
further  shaped  to  stimulate  pro-j 


311.538  at  the  end  of  1954 
against  $4,303,703  a  year  earlier. 
Cost-aid  received  totalled  $411,500 
compared  with  $384,000. 


Please  send  me 
copies  of  MAP  5th 

Name . 

Annual  Report 
and  Prospectus, 

Address . . 

Country  and 
Quotation 
[ARGENTIN.A  <per  100  pcsos> 
ent  for  Cana-l  '‘‘'®T?:'H-‘-'  <rer  r.y  n 


(iuctivity  from  which  all  social!  T^he  transfer  dKt-m  i„i  sciuiiinesi 

benefits  must  come,  and  to  main-:d;an  Petrofina  Ltd.  advises  tnatjAvsTRi.yN  blocked  .tccou.vT 
tain  the  already  impressive  con-lan  additional  2,500  participating, belgiv.m  'per  loo  francsi 
tribution  of  Canadian  business  toipreferred  shares  of  Company  'per  ^iro  cTuzeirosi 

the  security  and  welfare  of  itsihave  been  issued  increasing  thelf-oLriMBiA  'per  pw  pesos' 
employees.  This  is  evidenced  by  outstanding  capital  to  2.084.950 [den.mark  'per  i"n  kronen 
the  number  of  employer-support-lshares. 


The 

British  Mortgage  and  Trust 
Corporation  of  Ontario 
STRATFORD 

BALANCE  SHEET,  DECEMBER  31st,  1954 

ASSETS 

CAPITAL  ACCOUNT 

Office  premises  .  $  44.204.59 

Mortgages;  principal  . .  1.566,168.20 

Governm.ent  bonds:  principal  435,899.33 

Canadian  municipal  bonds;  principal  24.461.80 

Stocks  .  223,425.00 

Cash  on  hand  and  in  bank  .  129.910.37 

TOTAL  CAPITAL  ASSETS  ....  $  2,424,069.34 

GUARANTEED  TRUST  ACCOUNT 
Mortgage.s  and  agreements  for  sale: 

principal  ..  $14.29o.716,27 

Government  of  Canada  bonds;  prin¬ 
cipal  2,468.109.34 

Provincial  government  bond.-;  prin¬ 
cipal  .369,3.50.98 

Canadian  municipal  bonds;  principal  21,185.62 
Cash  on  hand  and  m  bank  .  149,928.11 


TOTAL  GUARANTEED  TRUST  ASSETS  $17,307,290.32 
ESTATES  DEPARTMENT 

Estate.',  Trusts  and  Agenc.y  Funds  $  1,038.810.62 


$20,770,170.28 


LIABILITIES 


CAPITAL  ACCOUNT 

Capital  stock  fully  paid  up  .  $  1,000.000,00 

1,200,000.00 
104.254.82 

58.632.04 
60.000.00 
1,182.48 


General  Reserve  Fund 
Profit  and  Loss  credit  balance 
E-stimated  balance  of  income  tax 

payable  . 

Dividends  payable  .lanuary  3rd,  1955 
All  other  liabilities  . ! 

TOTAL  CAPITAL  LIABILITIES 

GUARANTEED  TRUST  ACCOUNT 
Guaranteed  Investment  Receipts 

Principal  . $10,010,712.37 

Interest  due  and  accrued  99.196.74 


$  2.424,069.34 


T'list  deposits;  principal  and  in¬ 
terest  , 


$10,109,899  11 
$  7,197,391,21 


TOTAL  GUARANTEED  TRUST  LIABILITIES  $17,307,290.32 
ESTATES  DEPARTMENT 
Estates.  Trusts  and  Agency  Funds  $  1,0.38,810.62 

$20,770,170.28 

NOTE:  Botid.'  and  slocks  are  .'hown  at  book  value  which,  in 
the  aggregate,  is  less  than  market  value. 

L.  M.  JOHNSTON,  Presirlcni 

W.  H.  GREGORY,  Virr-Prrsidrnl  nud  Mannging  Direcinr 


KGV’PT  I  per  1  pound  1 
EGYPTIAN  EXPORT  F’OrNDS 
F'lNLAND  imarkkaa  per  I’SSU  . 
FRANCE  ifrancs  per  I’S  $1> 
GERMANY  <\V.  Zone)  iper  100 
Deutschmarks) 

GERMAN  SPERRMARKS 

(Liberated  Capital  Account) 
HOLLAND  (per  100  guilders) 
HONG  KONG  (per  100  dollars)  . 
INDIA  (per  100  rupees) 

ISR.AEL  (per  1  pound)  . 

ITALY  (lire  per  VS  SI)  . 

JAPAN  ‘yen  per  VS  SD  . 

NORWAY  ‘per  100  kroner)  ... 
PAKIST.^N  (per  100  rupees) 
PORTVGAL  (per  escudos) 
SOVTH  AFRICA  (per  1  pound) 
SP.AIN  (per  100  pesetas) 

SWP'DEN  (per  1()0  Kronor* 

VRVGVAY  (per  100  pesos)  _ 

February  15.  1955. 


Official 
Rate 
VS  $7.17 
2.24 

2.00 


51.28.1 

11,4778 

2.872 


28,31(> 

17..)0 

21.00 

1.00 

625.00 

360.00 

14.00 

30.225 

3.478 

2.80 

0,13 

I9.;n 

65.81) 


12.50 

2.40 

2.61 


23.05 

24..50 

16.85 

18.80 


I2..50 

17.00 

.3.40 


Offered,  ^gte  bcIow  thr  lower  level  <do  not 

3.64 ;  >■  -  - 

2.06: 

3.8.5  • 

3.o2' 

2.00i 

1.30' 

.31 


23.13 

26.30 

17.25 

19.95 

.50 

643 

415 

n..>o 

19.00 

3.. )0; 
2.70 ! 

2. . 10 
I8..50  j 
31.251 


McCuaig  Bros.  Inc. 

276  ST.  JAMES  ST.  -  MONTREAL 

R.  A.  Daly  Co.  Limited 

44  KING  ST  WEST  -  .  TORONTO 

The  Western  City  Co.  Ltd. 

544  HOWE  ST.  .  .  VANCOUVER 


OsLER.  Hammond  &  Nanton  Ltd> 

MAIN  &  PORTAGE  AVE  -  .  -  WINNIPEG' 
1727  SCARTH  ST.  .  .  .  REGINA* 

302  C  P.R.  BLDG  ....  SASKATOON 
510  EIGHTH  AVE.  .  .  CALGARY 

525  SEYMOUR  ST.  -  -  VANCOUVER 


THE 


SOVEREIGN 

LIFE  ASSURANCE 


COMPANY 


O  F 


CANADA 


From  the  Company’8  1954 

ANNUAL  REPORT 


SUMMARY  OF  LEADING  FEATURES 

(For  year  ended  December  3l8t,  1954) 


I  rerni'im  and  .\nniiiiv  Income  .  $  3 

Intere-il,  Dividend' ami  Henn  .  ) 

Total  Income  .  ^ 

I’avments  made  or  credited  to  I'olievholder'  *n'J . 

i>(^n#*ficiarlos  . 

I'olicy  Iteserves . . . 

'I'otal  A.'sels 


New  In.sur.'tnce  Is.siie'J . . .  22' 

Insurance  in  Force  . . .  *”  *  ] 


4.32.01 1 

9.3.3.069 

.32.3,420 

982,227 

704,270 

263,876 

207,618 


RATE  OF  GROWTH 

IN  LAST  10  YEARS 

1944 

1954 

New  Insurance  Issued 

$  9.333,571 

$  22.263,876 

Insurance  in  Force . 

....  52.578,007 

143.297.518 

Policy  Reserves . . . 

9,496,099 

23,982,227  - 

Total  Assets 

11,320,690 

27,704,270 

Unassiqned  Surplus 

227,807 

820.723 

WILLIAM  WHYTE 
Premdent 


H,  M,  MtIKLtJOHN 
M»n»eini[  Director 


BOARD  Of  DIRECTORS 

WILLIAM  WHYTE,  Preeident,  PETER  D.  CTTIRY.  VKie-Preeidert; 
JOHN  W.  HORN;  ROY  W  MIL.NER;  C.  D.  GRAYSON.  Q  r.i 
STA.NLEY  N.  .lONES;  CLARENCE  D.  SHEPARD,  Q.C.; 

H.  .W.  -HEIKI.EJOH.N.  ManaKine  DireeMr 
A«o«plete  report  for  19M  will  be  tent  upon  reoueet. 

The  Sovereign  Life  Assurance  Company 


MEAD  OFFICE 


OF  CANADA 


WINNIPEG,  CANADA 


m 


&)W  i&lluO 

TCA  Jtttt  fUttttlT 


...AND  AT  AMAZINGLY  LOW  COST 


mi  '  -  , 

:}>y\ 

Women’s  Clothing  (and  men’s,  too)  is  takini; 
wing  every  day  —  speeding  from  factories 
to  stores  across  Canada  — beating  out  com¬ 
petition  in  a  fast-moving  business.  Air 
Freight  is  proving  just  as  valuable  for  all 
sorts  of  other  products,  too.  Yet  its  cost  is 
surprisingly  low: 

For  instance,  ladies’  blouses  fly  a  thousand 
miles  for  as  little  as  6  cents  each;  men's  shirts 
for  8  cents,  men’s  shoes  for  35  cents  a  pair. 

Air  Freight  has  become  much  more  than 
just  an  emergency  service.  It’s  a  swift  de¬ 


pendable  supply  line  essenHal  in  meeting  the 
everyday  needs  of  modem  business. 

Between  many  cities  in  Canada,  next  dag 
delivery  is  provided  up  to  1,500  mUeSf 
with  second  day  delivery  beyond. 

Check  the  advantages  of  Air  Freight  for  your 
business.  TCA  can  fly  almost  anything,  any¬ 
where  —  and  all  TCA  flights  carry  Air  Freight 
For  full  information,  contact  your  nearest  TCA 
Office,  or  write  ( or  wire  collect):  TCA  Air  Freight^ 
International  Aviation  Building,  MontreaL 


TRANS-CANADA  AIR  LINES 


11 


THE  FINANCIAL  TIMES,  FEBRUARY  18,  1955 


Investments  on  Mortgages 
Government  and 

Industrial  Bonds _ _ 


Paid  to  Certificate  Holders 

In  1954  . .  . . . 

Since  1928  _ _ _ _ 


SAVINGS  CERTIFICATES 
SOLD  IN  1954  _ 


GAJi’. 


_ iLciitiiuiffl  tioni  Fd.’e  1» 

fhork  ha?  just  been  su  fcivd  — 
althoLijh  it  was  heavily  fened 
f'o"  n  by  the  tiiTC  the  press  iian- 
derl  it  to  ii.s  readers — when  Bri¬ 
tish  min  sters  kst  'veek  railed 
against  the  sudden  growth  of  im¬ 
ports  'shir.h  are  said  to  be  dan¬ 
gerous  for  the  ITnited  Kingdom. 

This  is  a  rather  uniform  eon- 
pepf  no'v.  The  only  country  in  the 
"  hole  GATT  set-up  that  does  not 
consider  imports  a  danger  from 
one  point  of  view  or  another  ap¬ 
pears  to  be  Canada.  Which  indi¬ 
cates  that  Canadians  either  have 
a  secret  that  has  so  far  been  kept 
from  the  eyes  of  the  public,  or 
that  they  are  stoic  enough  to 
enjoy  getting  hurt  It  may  turn 
out  to  be  that  both  these  things 
•  re  true. 


1 1,  5c:ia  lui.tn.  more  or  less 
uiii'.i.lly.  In  Canada  is  that  if  thel 
'  United  St  ies  creates  further  dif-' 
icu.l:c.;  against  imports  of  Cana¬ 
dian  fa.m  produce,  there  shouM 
ae  the  ptissibilily  of  retaliation. i 
iTris  mniies  ^oine  sense,  although 
it  make.^  sense  only  if  it  is  real¬ 
ised  that  letaliation  can  be  a  two 
way  mcnoeuvre. 

One  of  these  possible  retalia¬ 
tions  against  retalistiorr  would  of 
course  be  relatively  simple,  since  i 
the  framework  has  already  been' 
laid  down.  For  instance,  if  Amer¬ 
icans  make  it  more  difficult  to  get 
Canadian  cheese  and  other  dairy 
products  into  the  States.  Canada 
will  retaliate.  Then  the  United 
States  will  retaliate  by  starting 
to  give  away  its  vast  surpluses  of 
dairy  products  in  markets  which 
Canadians  still  regard  as  their 
own.  or  which  at  least  they  are 


attempting  to  rebuild  as  their 
own. 

The  Question  of  Beer 

Where  this  will  stop  nobody 
knows,  although  the  high  inci¬ 
dence  of  insanity  in  such  things 
has  not  in  the  past  prevented 
statesmen  from  making  claims 
that  what  they  did  was  really 
quite  sound. 

One  of  these  retaliations  against! 
retaliation  has  been  indicated  in^ 
the  now  famous  'Case  of  thel 
American  people  vs.  Canadian! 
Beer."  I 

It  seems  that  Canadian  beerhas| 
relatively  free  access  to  thej 
United  States  market  but  that. 
American  beer  is  kept  out  of 
Canada  through  a  rather  stiff  i 
tariff.  ' 

Now,  this  is  not  to  suggest  that| 
Canadians  might  prefer  the  pro¬ 
duct  of  Milwaukee  to  that  of  “au 


Pied  de  Courant”  Montreal  But|in  Canada  have  moved  down,  coal  high  wage  levels  are  blamed  and 
there  is  at  least  the  kerna.1  of  aihas  been  affected  by  a  reduction  the  end  result  has  been  the  lay- 
suggestion  here  that  if  Canadians  of  inventories  by  the  railways  on  ing  up  of  the  older,  less  efficient 
are  to  find  it  difficult  to  tastejthe  one  hand,  and  by  the  latters'  ships.  Ergo,  a  shortage  of  ship- 
the  stuff  that  made  St.  Louisiconvejsion  to  diesels,  on  the  ping  The  fact  that  such  a  funda- 
famous.  Americans  might  have  to  other.  As  for  the  petroleum  fuels,  mental  expense  item  is  moving 
learn  to  do  without  the  productisome  inventory  accumulation  ap-  up  would  seem  to  be  of  rather 
that  has  put  London.  Ont..  on  the  pears  to  have  taken  place,  and  its  more  than  ordinary  .significance. 

map.  liquidation  has  resulted  in  a  little  - - — 

Which,  since  we  arc  all  engaged  ^softening  at  the  moment  in  fucli  ELECTROLUX  NET  UP 

in  finding  out  how  honest  is  hon-!oils.  to  name  one  item,  '  are  rc- 

.  .  ;  ported  by  Electrolux  Corporation 

esty  in  trade  taiKs,  raises  the|  Ocean  freight  rates  are  moving  for  the  year  ended  December  31. 
question  as  to  why  Canadians jj^igher— of  this  there  is  no  doubt.  compared  with  the  previous 

should  have  to  go  to  Yorkville,  I  Moreover  the  oaint  to  riat*  mav  ^  ..  . 

•  moreover,  me  gams  to  date  may  ip  shown  at  $2,838,998,  equal 

ultimately  pall  in  comparison  with  to  $2.30  per  share  on  1,230..500 
levels  some  months  from  now.:®^®ces  outetanding  in  1954,  com- 
_  .  ..  Ipared  with  $1.38o.024  or  $1  o3  per 

From  the  carriers  .standpoint. jhare  in  the  previous  year 


N.Y..  to  get  an  honest  glass  of 
Loewenbrau,  or  Paulaner,  one  of 
the  few  things  that  makes  life 
worth  living  on  the  other  side. 


Tempus 

(Continued  from  Page  1) 


CANADIAN  BUSINESS  INDEX 

(Source I  Dominion  Bureau  of  SiatUtics,  unless  otherwise  indicated) 


WEEKLY  STATISTICS 


ITEM 


Dept  Store  Sales  —%  change  over  '53  . 

Car  loadings  (thousands)  (1) 

■Visibly  Supply  Can,  Wheat  (mil.  bush.)  (2) 
Band  Sales  (millions  of  $)  (.3)  . 


1954 

19.55 

Feb  Jan. -Feb. 

Jan  Jan  Feb  Jan  -Feb 

3  5 

22  29  5  S  j 

-i-13.7  -r6.8  -6.2  _ 

373  4 

3.55.3  3.58  7  ,3.57.2  .  ^ 

43,0  528.4 

62.7  85.5  100.8  40.12: 

NOTES 


MONTHLY  STATISTICS 

IData  appears  as  made  available,  an  a  once  per  month  basis  only.  Statistics  lor  ether  activities  to  he  laund 
In  previous  issues.) 


1953 

1954 

ITEM 

Nov 

Jan. -Nov. 

Sept. 

Oct. 

Nov.  Jan-Nov 

TRICES  (1) 

Wholesale  price  index  (35-39=100) 

219  0 

214.3 

214,8 

215.3 

Vegetable  product?  . 

197  7 

194  6 

193  0 

195.9 

Animal?  Si  products  . 

239.1 

221  9 

224  3 

225.3 

Fibre  products  .  . . 

235.0 

2293 

227  8 

226.9 

Wood  products  . ; .  • . 

285  0 

289.0 

289.3 

Iron  A  product,'  . 

222.0 

212.3 

213.5 

213,5 

.... 

.  .  .  .  1 

Non-metallic  mineral?  . 

179.1 

175  7 

175.7 

175.9 

Chemical?  . 

MANUFACTURING 

Tobacco  (1) 

174.2 

177.1 

176.9 

176.9 

Cigarette.'  released  tmils )  . 

1.849 

20.980 

1.833 

2,023 

1,913 

21,427 1 

Beverages  (1) 

1 

Beer  production  (th  hbls  i  .  .  _ 

699  1 

S..593 

591.6 

719.0 

629.2 

8.666; 

New  spirit,  production  imils  proof  gals.)  _ 

Radio  Sa  T.V.  Sets 

2.31 

23.3 

2.46 

2.46 

1.09 

25.1  i 
1 

Estimated  production 

Radios  . 

SS.O 

573.3 

31.9 

326 

43.2 

357.9 1 

Television  . 

60.0 

322.9 

64.3 

81.3 

96.0 

454.7; 

INTERNATIONAL  TRADE 

Export'  (mils  S)  (1) 

Total  . 

355.8 

4.117 

3117 

362.6 

385.3 

3  876 

Agricultural  &  vegetable  prods . 

96.6 

1.097 

65.1 

970 

87.3 

803.5  i 

Animal  &•  Animal  prods  . 

24.6 

250.9 

19.9 

24.6 

27.3 

269.9, 

Fibres,  textiles  &  prciducts  .  : 

2.0 

24.3 

1.5 

2.4 

2.2 

21.0 

Wood,  wood  products  &•  paper  .  I 

120.8 

1.295 

115.7 

125.0 

1299 

1,378 

Iron  &•  products  .  ! 

23.1 

.353.4 

18.8 

22,6 

19.3 

296.1' 

Non-ferrous  metals  Sr  prods  . I 

52.6 

682.2 

55.8 

54.3 

73.6 

709.0  i 

NCin-metallic  minerals  &  prods  .  ' 

13.7 

147.4  i 

12,9 

12.6 

13.2 

145.6' 

Chemicals  allied  product.'  .  . , ! 

Export?  by  Area? 

11  4 

1.37.9  i 

1 

14  7 

17,2 

18.7 

I6I.3' 

United  States  . . ' 

220,3 

2.434  1 

189.6 

208.0 

216.4 

2.325 

United  Kingdom  .  1 

13  0 

285.6  1 

102 

32.0 

34  6 

305.9 , 

Commonwealth  . , 

60.3 

897.6  i 

65.3 

87.9 

93.5 

847.7 

Latin  America  . .  ' 

15  0 

198.3  1 

11.4 

14.9 

187 

186.7 

Europe  .  j 

34.4 

383.5  1 

36.2 

38.5 

43.2 

350.1' 

26 

ANNUAL 


"rich  for  his  stomach,  and  while 
this  high  dollar  value  feels 
good  at  first,  it  is  just  like 
Johnny’s  ice  cream,  and  now  he 
has  an  old  fashioned  belly¬ 
ache. 

“Our  high  dollar  value  of 
$10314  is  a  serious  handicap  in 
selling  our  surplus  products  in 
the  export  market  If  our  3*2 
per  cent  premium  were  re¬ 
moved  've  would  gain  an  ad¬ 
vantage  of  approximately  six 
per  cent  on  our  export  sales 
of  wheat.  That  would  result  in 
a  faster  movement  of  wheat 
and  would  greatly  relieTC 
Johnny’s  stomach. 

Our  dollar  at  par  or  lower 
would  immediately  stimulate 
our  export  trade. 

"Unpleasant  as  it  is.  many 
Canadians  believe  that  it  is  one 
of  the  solutions  for  the  present 
problem  .  .  Great  Britain 

(with  devaluation)  is  enjoying 
full  employment  while  we  sit 
here  with  Johnny’s  stomach  full 
of  rich  food  and.  like  all  small 
boys,  he  does  not  want  to  take 
his  castor  oil.” 

❖  ❖  “4* 

That  brilliant,  if  modest, 
young  professor.  Allan  Joseph 
RIacEachen,  MP  for  Ins'erness- 
Richmond,  has  urged  that  th* 
government  strive  quickly  to 
solve  the  coal  problem.  Mean¬ 
while  coal  has  been  before  the 
cabinet  off  and  on  all  session. 
The  only  immediate  solution 
seems  to  be  some  kind  of  sub¬ 
vention. 

Those  from  provinces  that 
have  no  coal  are  opposing  any 
subsidy;  but  Nova  Scotia,  Bri¬ 
tish  Columbia  and  Alberta, 
through  their  cabinet  ministers, 
are  suggesting  some  kind  of  aid. 

McEachen  also  says  he  thinks 
the  railways  dieselized  too  fast. 
Well  then,  this  should  be  a 
warning  that  whatever  plan  to 
salvage  the  coal  industry  is  con¬ 
templated.  let  nobody  count  on 
the  railways  for  any  coal  busi¬ 
ness 

This  writer  remembers  one 
time  talking  to  the  president  of 
the  Southern  Railway  That  was 
away  back  in  1947. 

"What  are  you  doing  with 
your  old  locomotives?”  I  asked. 

"We  can’t  even  give  them 
away.”  he  exclaimed 
If  it  should  come  to  that  state 
in  Canada,  it  is  well  for  coal 
people  and  the  government  to 
be  ready  with  practical  alter¬ 
natives. 

*2*  ^  ^ 

This  may  get  Firecracker 
Dufresne  down  on  my  head, 
but  the  Bureau  of  Statistics 
Daily  Bulletin  on  housing 
makes  sad  reading  for  any 
Quebecker.  While  Canada  set 
a  record  in  1954  with  the  num¬ 
ber  of  housing  units  completed. 
Quebec  fell  behind 
In  1953.  Quebec  completed 
29.803  homes  as  against  26,182 
in  1954  There  was  a  drop  of 
more  than  3.000  homes  com¬ 
pleted 

.4t  the  same  time.  Ontario 
which  completed  35,  173  in  1953, 
managed  to  finish  41,085  in  1954. 
Thus  while  Quebec  went  behind 
in  its  completed  housing  by 
more  than  3.000.  Ontario  went 
ahead  by  6,000. 

Maybe  the  fiery  MP  from 
Quebec  West  has  an  answer  to 
this  one? 


MONT’L  BROKERS’  LOANS  1  Federal  Gram  *1 40  pi 
Collateral  borrowings  by 
ber  firms  of  the  Montreal  Stock .  m.Tower  Drilling 
Exchange  and  the  Canadian  Stock  .Monarch  Life  40"-  pf 
Exchange  against  Canadian  secur-'^'”’-.  i"'*® 

ities  at  the  end  of  January  R^y^gVe^ra/i  com.  , 

amounted  to  $19,397,851.  This  com-  soverign  Life  ZS"-  pf 
pare.-!  with  a  total  of  $18,910,690  Traders  Bldg.  As;i. 
at  the  end  of  the  previous  month. 
and  with  $21,611,525  at  the  end  a-  ""’ 

January  last  year  :  Do  Com 

_ I  Westeel  Product.s 

WINNIPEG  STOCK  EXCHANGE  ^Drcom 

*CI«jtni  OuoUdons.  Februarr  I5#h.  1^55) ) 

Bid  A8kedjC|,j.j.(^rman  Gold 
Anxlo-f  an  Oils  Ltd  12.00 

Ashdown  Hardware  B'  15.00 

Do  A  15.00 

Bird  Construction  3fl.00 

Cen  Nor  Airways  'A*  4  00 

Do  B*  X  .  . 

La  Cie  Foncier  de 
Manitoba  Ltd. 

Crescent  Cream  .14. oo 


Flin  Flon  Gold 
I  Fortv*Four 
12.33 1  Gold  Lake 

'Great  Falls  M  A*  S 
4. SO  Island  Lake 
2  30|Packsack 

iBed  Cloud  M  4;  S 
Rice  Lake  Gold 
50 , 00  Wi  nnl  peg  R 1  ver  Tin 


29-75 
7.00 

20.. 50 
8,00 

100.00 
48.00 
14.00 

71.00 

26..  50 

16.50 
32.00 

39.50  40,00 
109.00  110.00 

22.75 

98.00 

36.00  38.00 

.OO'^g 

.01  03Va 
.ftOVj  .02 


011-3 

.05^8 

.01 


.031-^ 
.OVi  .02 
OOLi  011^ 
.02^  .0.1 


Commodities  .  .  * 

(Continued  from  page  1) 


SAVIIPS  and  iNVtSTMENT  COHPOHATION 


A  Savings  Corporation  growing  with  Canadians  who  care  about  the  future 


'which,  in  Canada,  feed  the  auto-; 
mobile  industry  with  its  raw  ma¬ 
terials  and  component  products  ; 

The  uncertainty  of  experts  con-, 
cerning  the  meaning  of  recent 
gams  in  important  '  commodities  j 
prices  IS  confounded  also  by  thCj 
wholesale  price  indexes  in  other 
countries,  at  least  the  official 
'ones,  which  are  not  conclusive  as 
vet  of  any  permanent  firming  in 
prices.  In  Canada  of  course,  the 
official  indexes  are  notoriously  i 
[out  of  date  as  far  as  they  deal 
I  with  wholesale  prices.  I 

In  spite  of  their  defects  which 
■are  inherent  in  unofficial  compil-j 
lations  indexes  published  by  com-j 
Imercial  organizations  are  there¬ 
fore  frequently  preferable  because! 
'they  are  more  up  to  date.  These! 
indexes  have  recently  shown  an! 
upward  trend,  both  from  Canada! 
and  from,  among  others,  the 
United  Kingdom. 

Upward  changes  in  wholesale 
prices  have  not  been  spread  across  j 
the  board  In  addition  to  metals,  j 
lumber  ha.s  tended  to  move  up-| 
ward  while  foods  and  textiles, 
have  been  generally  easier  Fuels!  ' 


Banking  the  way  you  like  it . . . 


Today's  bank  is  a  bright,  pleasant,  informal  place, 
where  service  is  both  efficient  and  friendly. 


People  use  the  bank  for  many  purposes-to  deposit 
savings,  arrange  loans,  buy  travellers  cheques  -  -  - 


The  manager's  door  is  always  open-his  experience, 
knowledge  and  judgment  will  be  useful  to  you. 


Nowadays  people  drop  into  the  bank  as 
casually  as  into  the  comer  store.  The 
neighborhood  branch  is  an  integral  part  of 
the  life  of  the  community.  The  4,000 
branches  of  Canada’s  chartered  banks  make 
available  an  all-round,  nation-wide  banking 
service — a  friendly  personal  service  keyed 
to  Canadian  conditions  and  the  everyday 
needs  of  millions  of  customers. 

THE  BANKS  SERVING  YOUR  COMMUNITY 


, . .  and  the  emergency  services  of  the  hre,  automobile  and  casualty 
insurance  business  go  into  action  within  minutes. 

In  the  past  insurance  companies  have  helped  speed  recovery 
of  many  disaster-stricken  communities  by  making  on-the-spot 
settlement  of  thousands  of  claims  within  a  matter  of  hours. 

In  Canada,  the  insurance  business  and  its  thousands  of  adjusters 
and  agents  stand  ready  to  lend  their  aid  whenever  disaster  strikes. 


ALL  CANADA 
INSURANCE 
FEDERATION 


ALL  CANADA  INSURANCE  FEDERATION 

an  behalf  of  more  than  200  eempetind  cempanio*  writing 
Fire,  Automobile  and  Casualty  Insurance, 
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Mine  Production  in  Quebec 
Generally  Higher  Last  Year 

Quebec.— Shipments  of  gold  and  The  higher  shipments  of  gold 
•ilver  in  Quebec,  Department  of  and  silver  during  December,  as  j 
Mines  reports,  were  much  higher  well  as  those  of  gold,  silver,  cop¬ 
in  December,  1954,  than  those  in  per  and  zinc  for  the  whole  ofj 
the  corresponding  month  of  the  1954,  are  due  mainly  to  the  fact 
preceding  year.  There  was  also  that  shipments  of  these  same  sub- 
an  appreciable  increase  in  the  stances  was  abnormally  low  from 
shipments  of  asbestos  and  lime 'September  to  December,  1953,  be- 
and  a  slight  rise  in  those  of  cause  of  the  cessation  of  produc- 
cement,  whereas  tho.se  of  clay  tion  at  several  Western  Quebec 
products  were  much  lower  than  mines  following  a  strike, 
in  December,  1953.  |  The  report  mentions  iron  ore 

The  cumulative  totals  for  the, for  the  first  time.  Iron  Ore  Corn- 
whole  of  1954  show  the  following  ipany  of  Canada  commenced  ship- 
increases  and  decreases,  compared  ments  of  this  ore  in  August,  1954, 
with  the  final  figures  for  1953.  from  its  properties  located  in 
Asbestos  has  risen  1  per  cent; [New  Quebec  and  Labrador.  The 
gold,  7  per  cent;  silver.  10  per  |  shipments  made  by  this  com- 
cent;  copper.  55  per  cent;  zinc.  7|pany  during  the  remainder  of  the' 
per  cent;  lime,  5  per  cent;  and  year  included  650,415  tons  de- 1 
cement,  2  per  cent.  Clay  products  rived  from  the  Province  of  Que-j 


Eastern  Asbestos  Homes  Directors 


Starts  Drilimn  Discovery  Heath  Gold  Plans 

S'  Consolidated  Discovery  Yellow-  Copitol  Increase 

A  fj-igj-i  rn  A  VAM  knife  Mines  Ltd.  reports  produc-  Acquisition  of  a  13.3  per  cent 

wfl  AtfwOrll  AtlGQ  rfOpCriy  tlon  of  $191,250  during  January,  interest  in  1,280  acres  of  oil  leases 

-  '  ‘he  result  of  milling  3,330  tons  of 

•  CRH  9A  a  tnn  ITeti  COUIlty*  COlOrSQO*  W3S  9111101111060 

Pardee  Amalgamated  Mines  upward  revision  of  grade  and  ton-  by  Heath  Gold  Mines  Ltd.,  at  a 

Ltd.  reports  start  on  diamond  nage.  mated  opera  mg  profit  for  the  -jhare. 

drilling  on  its  “middle  belt”  Al-  Pardee's  Beaverlodge  drilling  ^  ^uu.uuu.  holders  held  February  7th. 

goma  Camp  property  located  be-  will  follow  upon  results  obtained  Excellent  develoj^ent  results  Thg  acreage,  checkerboarded  in 
tween  the  Algom  Nordic  and  Al-  in  previous  drilling  on  the  old  are  continuing  on  the  new  blMk  4Q  acre  lots  over  4Vi  sections,  has 
gom  Pecors  Lake  holdings.  Ten-  Aurora  ground  northeast  of  the  levels  between  L400  and  2,000  producing  wells,  Olson  No.  1 
ders  have  also  been  called  for  Rix,  main  objective  will  be  to  ex-  "resident  J.  C.  Byrne  re-  and  Findeis  No.  2,  and  provides 
1,000  feet  of  diamond  drilling  on  plore  the  extension  of  a  radioac-  Ports.  Vein  widths  and  grade  fpur  well  sites  offsetting  the  four 
the  Pardee  holdings  in  the  Fre-  tive  zone  approximately  330  ft.  ®how  an  appreciable  increase.  producers  in  the  field, 
dette  Lake  sector  of  the  Beaver-  long  averaging  5  ft.  in  width  to  Summary  of  work  completed  to  The  oil  produced  is  a  high  grav- 
lodge  Camp.  an  explored  depth  of  300  feet  date  shows  317  feet  of  ore  on  the  ity  crude  and  there  is  no  proration 

Company  is  employing  2  drills  and  estimated  to  contain  some  1.550-foot  level  averaging  1.75  ozs.  in  the  field.  It  is  estimated  that 
lin  its  Algoma  camp  program  and  40,000  tons  averaging  0.16%  (3.2  gold  per  ton;  309  feet  of  ore  on  the  Heath's  interest  in  the  two  pres- 
the  property  on  which  this  work  lb.)  U308.  This  is  equivalent  to  1.700-foot  level  averaging  2.61  ozs.  ently  producing  wells  will  provide 
is  being  performed  is  the  claim  $23.20  per  ton,  based  on  U308  at  gold  per  ton;  237  feet  of  ore  on  the  the  company  with  revenue  of  be- 
group  acquired  from  Aquarius  in  $7.25  per  lb.  1.850-foot  leyel  averaging  1.85  ozs.  tween  $35,000  and  $45,000  per  year, 

the  organization  of  the  Pardee  Of  the  numerous  radioactive  gold  per  ton.  Present  plans  call  for  spudding 

Company.  TTie  group  straddles  the  discoveries  made  on  the  property,  ;  — ; -  of  the  first  offset  well  within  6() 

favourable  contact  zone,  which  many  warrant  exploration  drill-  CnmnnAll  days  and  drilling  of  additional 

outcrops  near  the  south  boundary  ing  work  to  ascertain  their  full  ^  ...  follow  in  the  near 

of  the  property.  Down  dip  pro-  significance  and  potential,  the  .  With  production  expected  with-  fu^re. 

tection  to  the  north  is  afforded  engineers  state.  »n  two  months  at  the  adjoining  .  The  meeting  also  approved  an 

bv  lii  miles  nf  nronertv  evtent _ property  of  Campbell  Chibouga-  increase  in  authorized  capital  of 

Previous  diamond^  drillitiff  re-  f*  A  LI  ..I  I  II  Mines  Ltd.,  Merrill  Islands  the  Company  by  1,000,000  shares 

mis  rone  in  the  tawmirahio  Mis.  Toronto  Consolidated  Halliwell  come  from  its  ore  which  also  is  value. 


were  1  per  cent  less.  I  bee. 

— December —  November 
Metals  1954  1953  1954 

Gold,  ounces  . . .  98.669  65.006  96.377 

Silver,  ounces  . . .  367,529  279.070  406.879 


-Tivelve  Month.s — ,■ 


Metals  1954  195.3  ItiM 

Gold  ounces  ...  98.669  65.006  96.377  Kmiie  t;olieie,  presmeni  oi  r.a»irrii  xi,.  favmirahle  Mis-  loronio  uonsoiiaatea  nailiweil  vuiiie  iiuiji  IIS  uie  wnifsi  also  15  vaiut. 

Silver,  ounces  ...  367,529  279.070  406.879  5,027,.505  4,.571.7.56  has  just  announced  that  Leo  M.  J.  Duquet  and  Georges  A.  ci,sagi  co’nelomerates  for  a  leneth  reports  that  by  terms  of  an  to  be  treated,  R.  Robertson,  Mer-  — - - - 

Copper,  poimds  .  . .  169.921.869  109,839,871  |ard  have  been  elected  directors  of  the  company.  Mr.  Remillard  :  .  averaeine  7  feet  agreement  completed  through  a  rill  president  states  in  a  progress  Kinq  CoDDOr  MilfCS 

Zinc,  ^unds  .  214.870.028  200,859.247  was  also  named  a  vice-president.  Mr.  Duquet  is  president  of  wWth  averaging  7  feet  subsidiary.  Hai-  report  to  shareholders.  Some  30  _ 

Iron  ore.  tons  .  650.415  .  Warmsprings  Limited,  and  president  of  Provincial  Automat  ^  .  -  comnrisin"  ‘>an-American  Minerals  Corp.,  the  acres  cont^aining  what  is  known  " 

Building  Materials  Limited.  Mr.  Remillard  Ls  president  of  Richelieu  Securities  Ltd.  ,  g /gg®, company  has  acquired  rights  for  p  the  “B''  orebody  have  been  f  Mines  Ltd 

Clay  products  ..$568,476  $64.3.422  $748,024  $7.978,.328  $8,069.40,1  and  is  a  director  of  Molybdenite  Corporation  of  Canada  Limited.  4i:„  ‘he  explorah^^  of  mineral  de- leased  to  Campbel  ,  with  profit  « 

T  imp  tone  .36  287  33  084  39.732  442.123  420,874  - - - — - - - '"6  ,  posits  in  the  northwestern  sector  from  its  mining  to  be  divided  be-  swies  tnai  m 

*  A  0*57  fto  A  7  Q7A  74nnQl2  ■  Sionierstes  to  3  slope  dip  of  400  q*  Hsiti  tween  the  two  comnsnies  trench  No.  1  the  niiner3liz3tion  is 

Cement,  barrels  .  339.033  337.694  619.20.1  7..i40.9<0 _ 7.400.912  I  Ca  A  to  thLs  horizon  indicated  w  pwman  nre.ident  of  Cons  n  a  1  in  g  fault  which  changes  its  strike 

T  ;  ;  Ray  rock  Starts  Winter  Work  •"  appro«i™wy  i.*™  ton,  oi  £  pw/d  bJ  cmpB  o„°”hr  » »'>™‘  t  'i  ‘V";  '"t  if”- 

I  I  A  I  t  carrying  values  of  $10.15  per  areas  embraces  some  365  souare  ons -jn-r  ern  end  of  the  trench.  Yellow 

Lithium  Production  GStS  Undor Ibs.)  at  $7.25  per  pound,  miles,  including  a  copper  de^sit,  tmsVore  averaging  267  pe^r  cent  “•’anium  stain  is  visible.  The  most 
LIIIIIVIII  f  fwwwwiiwii  WW.S,  w  ««  morion  KiVOr  rroperty  regard  a  ^  mportan^o  wWle  another  area  contains  po- copper  and  M4  Ses  of  gKer  the  zone. was 

■  A  #  M  AM  ^  “  note  thst  the  ore  sections  in  50%  tentislly  imoortsnt  lisnite  de-  inn  riaceori  ac  a  systemsticslly  ssmpled  with 

\MciU  ot  Qus»  Borvllium  A/linSSl  -  ‘h®  holes  drUled  in  the  first  po.sits.  of  1 000  feet  Gross  value  of  the  radiometric  results 

#  I  Toronto.  —  A  winter  road  has  rences  are  located  both  in  a  program  indicated  leaching  at  this  TTie  immediate  program  now  proven  ore  to  the  1000-foot  level  ®  *  width  of  1  to 

- jbeen  constructed  from  Great  quartz  stockwork  and  in  the  hy-  horizon.  Accordingly,  the  new  being  effected  calls  for  sampling  fg  $16  531  866  ' 

TliP  offirial  opening  of  Quebec  1 300  feet.  The  dyke  displays  a  face  Slave  Lake  to  the  Marian  River  brid  granite.  drill  program  Ls  laid  out  to  cut  the  on  surfaces  and  in  the  existing  un-  1,  i«  a  "^he  Soulier  Lake  property  com- 

Werviliiim  Limited's  new  mill.  1 125  feet  high  and  60  feet  wide.  1  property  of  Rayrock  Mines  and  -  ore  zone  at  a  slope  dip  of  800  feet  derground  workings,  and  also  the  prises  25  claims.  The  company  also 

miip«  south  of  Amos  PQ.I  Tonnage  above  surface  could  freighting  of  mining  plant,  equip-  Pqfq/lqv  Uronium  ‘‘  anticipated  that  this  possibilities  for  producing  briq-  f,,se  ai;  iujkko  LreeK,  a  sems  ^wns  a  220  square  mile  concession 

Toov  ^^ioe  week  The  mill  be  computed  at  625,000  tons  andiment  and  supplies  has  started,  ^  drilling  will  be  well  out  of  the  uettes  from  the  lignite  showings,  Cumberland  Co.,  Nova  Scotia. 

with  a  daily  caoa^fty  of  100  tons  tonnage  below  the  surface  at  3,- !  shareholders  were  told  at  annual  Faraday  Uranium  Mines  Ltd.  leached  horizon  and  will  result  in  Mr.  Plexman  states. _  275  WW  tons  averaging  2  5  oerclnl  company  is  exploring 

of  ore  has  started^  preliminary  1500.000  tons,  giving  a  total  of  ore  meeting  here.  Ireports  that  drifting  to  the  west  . . .  — : — P5::  — 117. 

test  runs  on  lithium  ore  from  ^or  No.  I  dyke  at  4.I2o.000  tons.  Installation  of  equipment|m  the  "E '  zone  samples  for  157;  _ ounces  silver  per  ton.  Total 

claims  in  Lacorne  Township.  The  Estimated  probable  tonnage  m  should  be  complete  by  the  middle  |  feet  a  220- foot  length  of  high,  lO^A  C^fslri  1^*  proximate  gross  value  is  $4,374,012. TT; 

sr3  ]'vSl:!;315r£s  '^^4  boia  I'roduction  Of  s.«.e 

-‘■‘-ijiijf 'Hil.  zVC'bM  Quebec  Mines  _  ai  .  ,paci.,  'VbX“3.s,i3 

well  advanced,  t’ne  pilot  mill  will  doubled  by  an  extensive  diamond!  ocal  mines  e«ec ting  a  substan- ^ The  last  ^  -  ers  of  Grandines  Mines  Ltd.  ap-  tario  Ltd 

do  test  runs  on  beryliium  and  CO-  drilling  program,  which  is  frnm  Fdmnntnn  ^  Ifeet  ^  a  Gold  Content  proved  an  increase  in  authorized  Production  in  January  amount- 

lumbium  ores  from  the  company's  considered  pressing  with  the  fore-  aaon  costs  from  Edmonton.  ,  _  “^eated  of  Shipments  capital  of  company  to  five  m,l-  ed  to  66,550  ounces  of  silver  and 

properties  seeable  tonnage  on  hand.  |  Contracts  have  been  let  for  8.i0  inib  zone  is  lo  oe  cnecKea  at  Tons  Ounces  Value  (1)  lion  shares  by  the  creation  ot  an  1  880  pounds  of  cobalt,  as  com- 

Sufficient  ores  have  been  e.x-,  Mineral  content  of  saleable  ma-,‘eet  of  crosscutting  from  an  adit:a  vertical  depth  of  bOO  feet  by  a  From  Gold  Mines  additional  1.5  million  no  par  pared  with  53,021  ounc*  of  silver 

posed  already  to  permit  continu-  fgj.ja]y  were  estimated  by  squar-  •  ‘66®  feet  of  diifting  and,  p,  ,  .  ,  .  .  ,.  ®arnat  .  216,443  .i4,706  $  1.863.833  shares.  and  1,380  pounds  of  cobalt  in 


19.54 

1.096,330 

5,027,.i0.i 


1953 

1.024.274 

4.571.756 


Leo  M.  J.  Duquet 


Georges  A.  Remillard 


.1.  P.  Emile  Collete,  president  of  Eastern  Asbestos  Co.  Limited, 
has  just  announced  that  Leo  M.  J.  Duquet  and  Georges  A.  Remil- 


$7,978,328 

442.123 

7,540.970 


$8,069,405 

420,874 

7,400.912 


Cement,  barrels  .  339.033  337.694  fil9.20.i  7,.i4U.9/U  Y.^uu.aiz|  ^  a  in#  I 

; - ; — : — T -  IRayrock  Starts  Winter  Work 

Lithium  Production  Gets  Under  Marian  River  Property 
Way  at  Que.  Beryllium  Mines,  ^  , 


cus  mining  operations,  although  ‘ff  _  representative  area  and  feet  of  raising.  This  pro-j  Flat  holes  put  out  from  the  “A”  Beattie-Duquesne  .  621,200 

dfamond-dAlling  may  be  needed  ‘”^ri°  ng  the  ber^  ‘"eluding  plant  installa- least  drift  have  picked  up  a  pre-  Belleterre  .  132.005 

to  determine  the  extent  of  the  ore  fractures  and  widths  anV  from'“°"®"d  f°ntinued  surface  ^a- ;  viously  u^  ^  .  263,946 


drill  program  is  laid  out  to  cut  the  on  surfaces  and  in  the  existing  un-  ii,  '  iu  »  i  j  The  Soulier  Lake  property  corn- 

ore  zone  at  a  slope  dip  of  800  feet  derground  workings,  and  also  the  leased  prises  25  claims.  The  company  also 

and  it  is  anticipated  that  this  possibilities  for  producing  briq-  owns  a  220  square  mile  concession 

drilling  will  be  well  out  of  the  uettes  from  the  lignite  showings,  "®®  °®en  com- jn  Cumberland  Co.,  Nova  Scotia, 

leached  horizon  and  will  result  in  Mr.  Plexman  states.  *  indicate  an  estimated  the  company  is  exploring 

_  copper,  0.017  ounce  iold  and  0.97  promising  copper 

f  I  f  •  .A  #  ounces  silver  per  ton.  Total  ap-  ®"°wi  g  . _ 

1954  Gold  Production  Of  sucoe  Mines 

I  ■  *  •  Grandines  Mines  Slscoe  GoW  Mines  Ltd.  reports 

r  /I/If  MAC  .  .a  sharp  increase  in  production  in 

— Iff  fwa  Toronto.  —  At  a  special  meeting  January  for  its  wholly  -  owned 

:  here  during  past  week,  sharehold-  subsidiary,  Siscoe  Metals  of  On¬ 

ers  of  Grandines  Mines  Ltd.  ap-  tario  Ltd. 

Ores  Gold  Content  proved  an  increase  in  authorized  Production  in  January  amount- 

Treated  of  Shipments  capital  of  company  to  five  m,l-  ed  to  66,550  ounces  of  silver  and 

Tons  Ounces  Value  (1)  lion  shares  by  the  creation  of  an  1,880  pounds  of  cobalt,  as  com- 

From  Gold  Mines  additional  1.5  million  no  par  pared  with  53,021  ounc*  of  silver 

Barnat  .  216,443  .54,706  $  1.863.833  shares.  and  1,380  pounds  of  cobalt  in 


From  Gold  Mines 


at  depth.  ,  ^  u  specks  to  cubes  of  columbite-tan- 

The  main  property  of  Quebec  {gijje,  xhe  areas  varied  consider- 
Berylliurn,  comprises  1.400  acres  gbly,  but  a  rough  estimate  gave' 


ne.\t  six  to  seven  months.  The!  Contracts  are  being  arranged  East  Malartic 


considerable  \aiues  OI  g  ,  columbite-tanta-  “  T mar- 

have  also  been  discovered,  0.001>.,  quart.z  and  other  105000^  a  . - TTi; - 

other  group  of  100  acres  of  lith-  -p-jg,  2”  699%  Bervl  crvstals  and.  value  of  some  5-ot).000.  AnlcenO  Mines  ] 

ium  claims  was  recently  acquired  .-7  •  If  underground  work  contirmsi  nKCnO  lYlinCS^ 

in  Lacorne  Township,  which  are  u  sorting  Feldsnar  uranium  orebodies  indicated  I  Toronto.— Directors  ot  Ankeno  j 

described  as  having  the  ?‘'fa‘est  ^  ^  h  b  ‘  8^  eas'lv  as diamond  drilling  the  Mines  Ltd.  are  calling  a  special 

lithium  reserves  on  the  continent.  mica  win  .eparate  eas.ij.  as  pg^^  2,-)0  ton  „  ,  ...  .  ,  ,  .  ;L .  . 

Beryllium,  one-third  lighter ‘he  mica  is  muscovi  e.  ! milling  plant  of  which  60  per|"’®^‘'"§  shareholders, gullivan  . 

than  aluminum  and  yet  as  strong:  Market  prices  for  feidspar.^e^^  equipment  is  useful  will  be  asked  to  approve  reorgani- 

as  steel,  has  a  high  resistance  toifa^se  TOtween  $12.  to  $28.  a  ton.  fgj.  uranium  milling.  The  Com-|zation  of  the  capital  structure  Total  . 

corrosion  and  most  acids,  and  has  muscovite  mica  not  inciUding  pany  also  owns  powerhouse  and^vvhereby  the  pressnt  authorized  From  Base  Metal  Mines 

been  developed  into  an  indispens-'Sheet  mica  an  average  $20.  a  ton.  other  mine  equipment  of  ade-;‘‘''®  million  shares  will  be  re-  Anacon  . 

able  additive  metal  for  alloys,  beryl  crystals  containing  10%  quate  size  for  production  require- duced  to  one  million  shares  and  yi 

Beryllium-copper  alloys  have  be- Beryllium  oxide  $460.  a  ton,  ments.  The  property  is  only  lO  ^hen  increased  to  four  million  I 

come  widely  used  in  springs,  elec-  Average  price  for  the  ore  from  air  miles  west  from  a  Govern-  additional  $1  par  shares.  C 


other  industrial  uses.  Beryllium  iSiWould  run  an  estimated  $3.5.  to  plant. 


new’  share  for  each  five  sliaresiNoranda 


of  atomic  reactors.  The  wonder  ing  costs  ot  around  $4.  to  $5.  a  the  adjoining  claim  group  recent-  changed  to  Bankeno  Mines  Ltd.  jOpemiska  Copper 
metal  forms  part  of  the  atomic  ton.  ;ly  acquired  by  Rayrock.  These;  Subject  to  approval  of  stock- Quebec  Copper  .. 


power  plants  now  being  developed; 
for  submarines  and  other  motive 
power  applications.  I 

Lightest  of  Metals  I 


Consol'd  Ronwick 


!  River  area.  Radioactive  occur- shares  at  50  cents  a  share. 

Lightest  of  Metals  I.  Toronto.-A  proposed  increase!  ’  — — 

fin  authorized  capital  of  company;*^  ^  mm  •  _  ■ 

Lithium,  is  the  lightest  of  allfrom  3  million  to  5  million  shares  11^1  Al  f  fC^l/anfOlil/IC  I  iJAt/AlMM 

metals,  and  the  demand  for  its;and  an  increase  in  board  of  direr-," ^ka  Cww  a^  I 
special  properties  in  industry  isifors  to  six  from  five  were  author-i  mm  m  m  a  a 

taxing  production  potentialities,  ized  by  shareholders  of  Consoli-'/l/l/wiMf*  VMima  IM  Al^^aeU^ 

Lightness  of  lithium  gave  it  a  bated  Ranwick  Uranium  Mines,  •'•^#101  /rlCrvl/f  V  /rlfflG  in  /AI05K0 

prominent  role  in  the  manufac-|Ltd.  at  a  special  meeting  here  _ 

turc  of  thfi  H'bomb.  As  S  iHp  wppIc  , 

of  fact,  in  1954  atomic  interest  tj  r-  c  ^oronto-There  has  been  very 'brought  back  to  operating  levels 

has  quickened  in  Lithium.  Lithi-i  „  ^  »  -5  tTi  ♦  ^  .vTi  ,1-  mercury  in  by  a  new  Canadian  company  an- 

um,  not  uranium,  may  yet  prove  -^"^erica  since  the  end  of  nounced  last  week  by  Brewis  & 

be  the  basic  atomic  fuel  of  the  adodmnal  2  million  authorized  the  war  and  there  has  been  none, White  Ltd.,  Toronto  mine  finan- 
fufure.  shares  would  provide  funds  for  in  Canada  since  the  Pinchi  Creek  ciers. 

Prices  for  lithium  ore  are  nom-'^’^  ®  opeesf^ons  in  Col-|mine  of  Consolidated  Mining  Sc  The  property  has  been  taken 

Inal  \  representative  price  However,  he  pointed  out.  Smelting  closed  down  when  war  over  by  DeCoursey-Brewis  Min- 

spodurnene  ore  or  concentrate  l'‘  *®  P'anned  to  dispose  of  requirements  ceased  in  1946.  erals  and  its  rehabilitation  is  now 
runmng  6%  Li20  would  be  in  the,®"^  at  this  time  gven  now,  because  of  the  rela-|n"derway.  From  1942  until  1952 

range  of  $60.  to  $72.  a  ton.  Lit-i®®  additional  funds  wnl  not  Lxely  lively  minor  imoortance  of  Cana-  when  fire  destroyed  part  of  the 
hium  metal  fetches  $11.  to  $14.1°.-  dian  deposits  and  the  relative  hign ;  surface  plants,  the  mine  produced 


j  Miscellaneous 


Grand  Total 


Ores 

Gold  Content 

Treated 

of  Shipments 

Tons 

Ounces 

■Value  (1) 

216,443 

.54,706 

$  1.863,833 

621,200 

52,285 

1.781.35( 

132.005 

35.715 

1.216,81( 

263,946 

34.083 

l,I61,20f 

472,802 

45,848 

1.562.04C 

119,917 

20.600 

701.842 

525,516 

81.174 

2,765,598 

131.731 

23.799 

810,832 

7^5,695 

130,.523 

4,446.919 

671,811 

117,004 

3,986,326 

108,027 

9,453 

322,132 

69,341 

26,394 

899,244 

130,955 

13.265 

.520.079 

407.609 

75,330 

2., 566,493 

142.430 

22„53I 

767,631 

181.961 

42.223 

1.438., 538 

786,935 

$26,810,875 

222,967 

3.198 

108.9,56 

166.734 

865 

29.471 

916,119 

5, .5.37 

188.646 

401.7.50 

1.5,152 

516.229 

122.113 

2,011 

68,515 

1,150.008 

164,149 

5.592,556 

328.720 

4.435 

151.100 

140.416 

6.115 

208,338 

223,631 

2.365 

80.576 

718.695 

86,105 

2.933..597 

430,412 

19.246 

65.5,711 

217 

7,393! 

309.395 

$10,541,088 

1,096,330 

$37,351,963 

BELLE  CHIBOUG.  OPTIONS 


133.000  shares  of  company's  stock 


As  soon  as  the  snow  is  off  the 
ground  Grandines  plans  to  inves- 1 
tigate  the  possibilities  of  their 


(1)  'Value  in  Canadian  Funds. 


Icpserves  ol  at  least  SOOtOOO  Ions  of 
hlffh  grade  white  rock  salt  will  be 
tapped  this  year  by  Malagash  Salt 
Co.  Ltd.«  at  Punvesh«  Nova  Sco* 
tia.  Cost  of  first  development  esti* 
mated  about  SSbO.OOO.  Write  Dept, 
of  Mines.  Halifax.  N.S. 


TRAFFORD  &  ASSOCIATES,  LTD. 

GtOLOGICAL,  PlTROLtUM 
tNGIHStRING  ANO  MANAGIMCNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  692S91  -  61212  -  61224 

E.  TRAFFORD  R.  POT 


a  pound,  lithium  carbonate  $1.  toi®-^‘’‘  "months.  I  cost  of  production,  1 

$1.50  a  pound.  Company  meeting  was  told  mine  is  operating. 

On  the  1,400  acres  of  beryllium! Plans  to  concentrate  its  activities!  Latterlv,  however 


cost  of  production,  no  mercury  some  230,000  lbs.  of  mercury.  The 
mine  is  operating.  'available  ore  potential  developed 

T.atfprlv  hnvi-pvpr  mprpiirv  1  tO'date  indicates  that  a  75  tons 


un  me  i.iuu  acres  01  Deryuium.H‘»“p  jua  L,atteriv,  nowever,  mercury'", 

claims,  there  are  11  dykes  ranging  ip  the  Colorado  plateau  area  and  prices  have  again  risen  sharply operating  rate  could  be  sus- 

in  with  from  one  foot  to  60  feet.jis  at  present  negotiating  for  a  and  the  latest  free  market  prices yield  about  30  lbs.  ot 

the  length  of  which  are  unknown'm.ine  with  proven  ore  reserves,  are  $320  per  76  lb  flask,  compared  P®'"  ‘u"’  would  in- 

because  of  overburden.  The  dykes'N'egotiations  are  proceeding  satis-iwith  the  $225.— price  guaranteed ®  substantial  earnings  basis, 
all  contained  beryl,  muscovite  factorily,  president  said,  and  will  by  the  U.S.  government.  Main  iP®rf‘^‘'^®''!y  since  the  company, 

mice,  feldspar  and  columbite-llikely  be  completed  in  the  next  sources  contin'i  to  be  Italy  and!®“®‘'  "aaking  provision  for  current 

tantalite.  Quebec  Beryllium  hasjtwo  or  three  weeks.  By  this  Spain,  financing  (400.000  shares  at  30 

concentrated  to  date  develop-  method,  it  was  pointed  out.  thel  One  of  the  most  recent  sources i^®nts_  per  share)  will  only  have 
ment  on  No.  1  dyke,  where  thelcompany  will  have  a  nucleus'on  this  continent,  the  Red  Devill‘''^®^'''’®‘*  shares  issued, 
overburden  was  removed  by  bull-'from  which  to  start  an  extensive  ^rop^rty  in  Alaska  which  ceased  “  Other  Producers 

dozer  for  a  length  of  more  than  exploration  program  in  the  area. (operations  in  1952  is  now  to  b=l  There  are  two  other  mercury 

- - — — - — — - ^[properties  in  the  same  general 

jarea,  one  on  DeCoursey  Mountain 

K"  I  ■  — —■  —.1  .  and  the  socalled  'Willis  group.  Both 

M  j-irgiQi  1*^^  these  are  in  less  advanced 

Al  JaSSBS  I  stages  of  development  although  at 

yr  C  *  I «  cury  have  been  produced  so  far. 

A  wM^  opeedin'cr  nnessaaes  /  rw 

//gk  X  X  Devil  property,  the  length  of  the 

^  •  *  J  ore  gearing  zone  is  estimated  at 

/^\  which  the  75  tons  per  day  pro- 

/  \  duction  rate  is  based  measures 

/  \  ■  I  only  600  feet,  leaving  a  very  con- 

^  siderable  part  of  the  property  open 

\  I  •  for  further  exploration  and  devcl- 

\  ^rU5lil|B55  Mercury’s  chief  application, 

J'  aside  from  war  purposes  whicn 

IICOC  made  it  indispensable  in  the  past, 

\  a  in  heat  exchange  engines,  in 

turbine  power  engines  and.  to  a 
®®  ®  shielding  agent 
I  w  vll  6  atomic  piles.  The  high  cost  has 

-  07^-  tar  prevented  its  being  used 

more  extensively  in  this  respect. 


'Reports,  orders,  specifications  —  sent  with  the  speed  of  light  ,  .  . 
(Instantly,  accurately  duplicated  in  type,  on  one  or  all  machines 

tin  your  private  network  . . .  acknowledged 
or  answered  immediately  ...  no  delays, 

^o  mistakes,  no  misunderstandings. 

'PW  Teletype  speeds  orders,  eliminates 
(Costly  duplication  of  warehousing  and  in- 

(ventories.  There's  a  place  for  Private  Wire 
Teletype  in  your  business,  whether  it's 
large  or  small. 


modern 

business 

uses 

Private 

Wire 

Teletype 


CAN-CAR  builds 

passenger  cars  •  tank  cars  •  box  cars 
•  flat  cars  •  ore  cars 


CANADIAN 
PACIFIC 


^^RIVATE 


famous  for  long  life, 

skilled  workmanship, 
low  maintenance  and 
top  performance  in  the 
service  of  the  nation's  railways 


FIAT  CARS 


TANK  CARS 


.  -.-J  j 


meiaeaaa 


BOX  CARS 


SERVICE 


CANADIAN 

NATIONAL 


HANDLING  MORE  THAN  75%  OF  All  CANADIAN  TELETYPE  SERVICE 


■%' PI  W 

b  tv.  J  ''  { 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


PASSENGER  CARS 

The  experience  of  half  a  century  of  large-scale  rolling  stock  manu¬ 
facture  IS  reflected  in  the  high  quality  of  Can-Car  railway  cars.  In  the 
extensive  shops  of  our  Car  and  Foundry  Divisions,  all  phases  of  pro¬ 
duction  from  the  casting  of  component  units  to  final  assembly  are 
undertaken  by  highly  skilled  craftsmen.  This  represents  a  major  contri¬ 
bution  to  the  growing  transportation  needs  of  our  expanding  economy. 


CUE  CARS 


Canada^  larvMt  Monvfacairwv  of  Rolhva)' Roffing  Steel  and  EqvoniMif 

CANADIAN  CAR  &  FOUNDRY  COMPANY  LIMITED 

MONTREAL 
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Western  Oil  News 


lew  Socony  Discovery  in  Saskatchewan  May  Bring 
lajor  Production  Boost  in  S.E.  Corner  of  Province 


f  The  Northern  Foothills  agree- (three  million.  Subject  to  author- 
Iment  group  —  Texaco  Exploration  |  ity  being  given,  it  i.s  planned  to 
jro.,  Canadian  Gulf  Oil  Co.,  So-|is.';ue  l.fiOO.OOO  .shares  to  .sharehold- 
■  rony  Vacuum  Oil  Co.  of  Canada  lers  of  Newton  Conroe  Oil  Co.,  a 
iLtd.  and  Shell  Oil  Co.  of  Canad,! (Delaware  corporation,  in  return 
f'td.  —  report  N.F.A.  Boundary  (for  all  of  that  company's  a.s.sets 
I.ake  well  flowed  34.4-degree  oil  and  liabilities.  Date  of  meeting  to 
at  a  daily  rate  of  about  240!con.sider  the  proposal  was  not  re- 
barrels.  ivealed. 

The  wellsite  is  two  miles  west!  The  company  will  also 


No.  29  well  established  an  open 


of  the  Alberta  boundary  and  25 
miles  northeast  of  British  Colum¬ 
bia's  Fort  St.  John  gasfield. 


This  is  a  program  which,  as  it  of Tafda'ily! 


!  The  Banff-Richfield-Breton  No. 

Husky-Union-Imperial  Cooking  duscovery.  ten  miles 


issue 

800,000  shares  to  Phoenix  Camp¬ 
bell  Corp.,  a  Delaware  corpora¬ 
tion  and  will  aSsume  an  $80,000 
liability,  thereby  liquidating  all  of 
the  liabilities  of  Newton  Conroe 
Oil  Corp.,  the  parent  company. 


I  Sales  Stock 


Transactions  on  Toronto  Stock  Exchange 

(Da, ins  Qiinlations  Feh.  l.S.  IS.S.S) 

High  L.OW  Close  I  Sales  Stock  High  Low  Close 


Caljrary. — Saskatchewan  may  have  a  new  oil  field, |ing  the  arrival  of  drilling  rig.s. 
r  the,  Rosebank  showinif  of  Imperial  Oil  may  be  sub 

....  IS  a  continuous  one,  must  make 

tantially  enlarged.  ,  a  very  big  difference  to  the  pic-|Lakr'No.~i',’recent  gas' discovery!'i"''‘hwest  of  the  .loarcam  field 

The  latest  di.scoverv  is  about  60  miles  north  east  of-jure  the  way  it  will  shape  up  by! was  deepened  to  4100  ft.,  got  the  a.ppfiars  to  be  a.ssured  of  commer-  ra*  HOIIIfiStfiad  0 
tstevan,  not  far  from  the  North  Dakota  border  and  onl.v  end  o,  n,.  eurren.  !“  .n. 

bout  .1  miles  from  the  Rosebank  discovery.  it  will  add  production  andUhroughout  and  recovery  waS|Well  is  reported  to  have  made 

potential  to  the  daily  flow.s  that  2.300  ft.  of  oil  and  gas  cut  sulphur.|Clean  32  gravity  oil  at  a  rate  of 


Structurally,  that  well  and  So- 
on.y  Vacuum'.s  latest  discovery! 
re  similar.  They  both  have  the 
il  in  the  Mis.sion  canyon  section 
f  the  Mississippian  and  at  some¬ 
what  similar  depth,  about  3,600 


.>.800  Acmft 
17.8000  AjAx 
24,735  Albrrmont 
1.3..500  Albrrmont  wLs 

3.. 3fi.5  A.  r.  Cons 
217.320  Am  Leduc 

1.. 525,Amurf*x 
l.I.lOOIAnrhor 

24,802  Anizlo  CAHAdian 


.18 


.15 


1.00 
8  25 


It  is  with  more  than  ordinary 
interest,  therefore,  that  the  whole 
industry,  particularly  in  Alberta, 


Much  will  depend  on  the  con¬ 
tinued  growth  of  a  market  for 
the  medium  to  heavy  grades  of  oil 
which  still  make  up  the  majority 
of  the  output  in  Saskatchewan. 

|gpj  I  But  the  frequent  dLscovery  ofi  is  watching  the  rapid  progress 

Main  interest  from  here  on  willi  really  good  grades,  such  as  were  made  at  the  Anacortes  refinery 
|ettle  on  exploration  of  the  inter- 1  obtained  in  the  Smiley  field,  may  of  Shell  Oil  wrhich,  when  com- 
jening  three  miles;  then,  of  simi-j  ultimately  lake  the  emphasis  pleted  later  this  year  will  call 
ir  interc.st,  will  be  the  six  miles!  away  from  the  lesser  product.  I  for  50,000  barrels  of  crude  oil 
|hal  separate  the  new  Socony  wellj  The  current  output  rate  is  about 
rom  another  Imperial  Oil  dis-|  twice  that  of  Manitoba;  that  is 
lovei-v  at  Alida.  The  nine  miles  about  17.000  barrels  daily  com- 


Calgary. — Shareholders  of  West,  2o,.'i4.')  Angin  Am  Kxpi  is.a.'i 
Territories  Oil  Ltd.  at  a  special 

will  call  for  careful  handling  andl^^'I  barrels  per  hour  or  60  barrels j meeting  here  approved  sale  of 

*'  (salt  water.  jdaily.  ;the  company's  assets  to  Canadian 

possibly  careful  prorating  as  well.|  straddle  test  was  run  between!  The  well  is  being  drilled  by 'Homestead  Oil  Ltd.  on  a  share 


lltogether  may  develop  to  bei  pared  with  a 


Iirokcn  into  three  separate  field.', 
r  they  may  ultimately  be  found 
n  contain  just  one  field  of  con- 
irierable  dimensions. 

It  will  be  an  interesting  few 
lonths  to  watch  this  development 
I’hich  could  turn  out  "to  be  one 

If  the  most  important  in  the  south 
astern  section  of  Saskatchewan. 
The  well,  to  be  known  as  So- 
ony-Woodley  Southern-Notting- 
lam  10-10  well,  has  shown  a  sur- 
irisingly  thick  oil  zone,  measured 
t  about  130  feet  above  the  water- 
|ine  and  is  thus  one  of  the  most 
iromising  wildcats  yet  drilled  in 
Saskatchewan.  The  gas  flow  has 
(een  relatively  unimportant.  In 


little  better  than 
i  the  easternmost 


8,500  barrels 
oil  province. 

There  are  problems  still  to  be 
solved  in  both  province.s.  In  Man¬ 
itoba  the  really  big  producers  are 
still  relatively  small  as  compared 
with  the  Alberta  fields,  and  some 
wells  which  have  been  listed  as 
producers  last  year  and  the  year 
before  have  now  been  abandoned 
because  they  could  not  draw  from 
really  strong  reserves. 

There  are  few  indications  that 
Manitoba  will  ever  become  a 
really  major  producing  area;  al¬ 
though  it  would  be  foolish  to  deny 
that  a  great  deal  has  yet  to  be 
learned.  The  occasional  major 


daily.  It  is  naturally  expected  that 
a  major  portion  of  thLs  will  be 
Canadian  oil,  to  be  sent  through 
Trans  Mountain  Oil  Pipe  Lino 


4.068  ft.  and  4.078  ft,,  105  minutes.iBanff  Oils  Ltd.  and  Richfield  Pet-  exchange  basis  of  one  Canadian 
There  was  immediate  good  air|roleum  Ltd.  for  a  100  per  cent  in-lHomestead  for  each  ten  shares  of 
blow,  with  gas  to  surface  in  12!terest  in  a  four-section  MrmoutlWo.st  Territories, 
minutes,  too  small  to  measure. (from  Imperial  Oil  Ltd.  Banff  andi  The  acqui.sition,  it  is  announc- 
Blow  increased  for  25  minutes  a-jd  Richfield  hold  additional  acreagejed.  is  part  of  an  over-all  program 
slightly  decreased  throughout  the 'in  the  area.  ithat  will  eventually  make  the 


remainder  of  the  test.  Recovery ! 


company  one  of  the  larger  Cana¬ 
dian  independents.  Further  ac¬ 
quisitions  and  a  financing  pro¬ 
gram  are  presently  being  nego¬ 
tiated  or  planned,  it  was  added. 

Holdings  of  West  Territories  in¬ 
clude  approximately  $100,900  in 
working  capital  an  average  12', 2 
per  cent  in  12  oil  producers  at 
Hamilton  I.ake.  an  interest  in  gas 
and 


{American  Leduc 


was  1,740  ft.  of  fluid,  40  ft.  *^1.  RfgleniMMM  Paf 
mud,  1,400  ft.  of  clean  oil.  300  ft.  rsw, 

of  salt  water.  Oil  gravity  .35.8.  ^  Vancouver. — Bralsaman  Petrol- 

The  well  ,  is  being  drilled  by  eums  Ltd.  reports  tentative  ar- 
Husky  on  &  Refining^  Ltd.,  and ;  rangements  tor  its  entry  into  the 
Union  Oil  of  California  I.td.,  asi  field  of  retail  natural  gas  dis- 
the  first  of  a  two  well  program  tiibution  in  several  sectors  of  the 
on  a  14  section  block  farmed  interior  of  British  Columbia, 
from  Imperial.  When  both  wells'  Company  'hopes  to  acquire  fran- 
which  is  currently  planning  itsihave  been  drilled.  Union  and|chises  for  the  distribution  of  gasjreserves  in  the  Kinmund4 
extension  to  this  new  Washineton'Huskv  will  each  earn  a  25%  in-,  in  certain  British  Columbita {Duchess  areas,  and  land  holdings 
wasnington  dependent  in  Alberta.  Manitoba  and  the 

I  upon  the  construction  of  the  West- (Northwest  Territories. 

„  #•.  r  coast  Transmission  gas  pipeline 

Socony  Vacuum  Oil  Co.  of  Can-  River  area 

ada  Ltd.  has  completed  a  gas  dis-,  -p^e  company  also  advises  it  has 
covery  at  a  site  four  miles  south- 1 j 

.h^,ca.st  of  marginal  oil  production  in,  a^n^o-Canldian  Oil  cT  I  td  for  •  cement  is  made  by  Amer- 

Alberta’s  Chancellor  area.  !  the  joint  drflHng  of  a  well^on  B^C  Petroleums  that 

Socony-C.P.R.  East  Chancellor:  o'lj.^TNo  Jn^comnHsin^  wholly-owivd  .subsidmry,  Cuban 
No.  10-11  well  was  completed  with  aeJ^  Ld  located  on^the  oro'^s'^  I  S”'  "t, 

potential  of  3„500,000  cubic  feet  Plans  for  the  ej^ 

riftilv  .  wcsicoasi  uas  pipe-  penditurc  of  m  excess  of  $o00,000 

'  for  the  development  of  its  oil 
properties  in  the  Echeverria  field 
in  Cuba  where  it  recently  brought 
,  in  American  Leduc  Echeverria 
Toronto.— A  special  meeting  of ,  No.  3  as  a  producer, 
final  potential  of jshareholders  of  New  Bristol  Oils'  Company  has  signed  an  agrec- 
70  barrels  of  34.5-degree  oil  daily.,  Ltd.  is  being  called,  at  which  au-  ment  with  the  C.  J.  Simpson 
Wellsite  is  20  miles  northwest  of  Ihority  will  be  asked  for  a  pro-' Drilling  Co.  of  Dallas.  Texas,  for 
Grande  Prairie  in  northwestern  posed  increase  in  authorized  capi-lthe  drilling  of  20  wells.  P,  E 
Alberta.  Ilal  to  five  million  shares  from ' Daw.con.  secretary,  states. 


1.20 
.3..35 
15..5ft 
.25 
8.35 
W't.s  2.25 
ts.  1.32 


4. 50 
2.60 
1.811 
4.9.5 
2.10 


Ihis  area,  when  people  drill,  they*  finds  in  eastern  Saskatchewan 
look  for  oil  becau.se  this  is  one!  naturally  keep  interest  aroused  in 
If  the  few  really  favoured  parts]  western  Manitoba,  and  the 

K  the  Canadian  .section  of  the! that  at  least  a  part  of  the  WillLs-j  Their  No.  ,^1-1  well  located  on 
/illiston  basin,  the  bulk  of  whichjton  basin  field  juts  into  the  west-[Crown^msejvations^.  totalling^ inore 
lies  in  the  United  States.  ern  corner  of  the  Key.stone  pro¬ 

vince  helps. 

Virden  Ro.sclca,  Woodnorth  and 
the  Daly  field  continue  to  be  the 
important  producing  areas. 

For  the  present  and  probably 
for  some  years  to  come,  both 
Manitoba  and  Saskatchewan  con¬ 
tinue  to  draw  on  Alberta  oil  for 
<.  the  refineries  which  look  after  the 

All  this,  and  the  rest  of  thcj  provincial  markets. 

Jmfiortant  wildcatting  that  is  nowj  ❖  ❖  ❖ 

|:oing  on  in  the  southern  parts  of'  As  to  oil  developments 
■ta.'katchewan  may  make  it  rela-  whole,  by  far  the  single  large.'t|  Hudson's  B.ay  Oil  &  Gas  Co. 
ively  easy  for  the  province  to { development  program  is  under- Ltd.,  British-Amcrican  Oil  Co.( 

each  its  anticipated  production:  way  in  the  Pembina  field  where  J-W.  and  Union  Oil  Co.  of  Cali-j 

.  ,  '  ,,  _,fornia  report  a  substantial  ga.s 

otal  of  about  10  million  barrel."  some  l.,0  wells  are  either  <<rillingi^j^^„^p^y  i.nsurveyed' 

in  19.55.  I  or  have  just  been  located  await-jterritory  of  northeastern  British; 

iColumbia. 

Hudson’s  Bay-British  .\merican- 
Union  Milligan  well  tested  at  3,- 
417  to  3.347  feet  for  60  minute.s 
and  obtained  gas  in  three  minutesj 
at  4,975,000  cubic  feet  daily. 


State  refinery. 

Many  field  operators  will 
breath  easier  when  this  develop¬ 
ment  is  finished  for  it  will  make 
it  possible  to  accommodate 
startling  rise  in  Canadian  pro¬ 
duction  potentials  without  much 
more  radical  prorating  of  licldj^f  gas  daily 
allowables  than  is  currc’lly  inj 
force.  I 

'Banff  Oil  Ltd.  report 

Southern  Production  Co.  Inc.,  I 

45  per  cent  interest;  Canadian  At- ( 
lantic  Oil  Co.  Ltd.  17'/2  per  cent;  " 

Pacific  Petroleums  Ltd.,  27'/2  per 
cent,  and  Calvan  Consolidated  Oil 
and  Gas  Co.  Ltd.,  10  per  cent;  re¬ 
port  they  have  completed  a  Vik¬ 
ing  formation  oil  discovery  in  the 
Rocky  Mountain  House  area  of 
Alberta  some  40  miles  south  of 


Sim^air  (CanaJa)  Oil  Co.  and  M  RricfnI  Oiic 
lanff  Oil  Ltd.  report  Buffaloi'^* 


1'1.247  Bailp.v  Scl 
4.1.200  Banff 
I  9,200  Bata 
j  9(K)  RrAlsAiTiAn 
!  7.425  RritAllA 

.  9.030  C*'  Kd. 

I  17,600  Calnorih 
52.064  ("alvan  {’on. 

325  C  Oil  LandA 
700  ran.  S.  Oil  m 
25.365  Cdn.  Ad.  Oil 
2R,885  Cdn.  All.  Oil  5 

:  .39.1.50  C.  Bril.  F!nip.  1 

;  151 .632  C  Oecalla 
'  14.7001  Do  warrantis 
;  48.998  Cdn  Dev  Pete  1 
!  5.390  C  Homestead 

18.. 550;Cdn  O  k  G  Rc.s 
j  325  C  WillLslon 

I  3.050  Can.so  Pete 
I  1.133ran.so  Nat  G 
I  1.7.37,C.'inso  Oil 
16,740  Cent  Leduc 
31.2.50  Chamberlain 

16.. 500  Charter  Oil 
200  Commoil 
100  Com  IVtp 

167,200  C  Allenhcp 
.58,176  Con  Dracon 
1.100  Co  C  ('ordasun 
!  ,54.085  C  Kast  Crest 
15.886. Con  Mir  .Mac 
87,657  Con  Peak 
3„300  C  West  Pete 
57,000  Del  Rio 
12,505  Dev.-Ledur 
1.200'Dome  Kxpl 
26,775:Duvcx 
6,700  Kl.  Pen-Rey 
16,012  F*argo 
71,237  Fed  Pete 
13.400  Gaitwin 
14,900  Gas  F:\pl 
975  Gen  Pete 
1.9.50  Do  A 
4.895  Gr  Plains  Dev 
.36.774  Gr  Sweet  Grass 
.5,8.50  Grirtoil 
22.600  High  Crest 
3.500  Highwond 
?3..524  Home  OH 
5.01,5  Husky 


1.70 

7.75 

.05 

5.00 

18.2.5 

8.10 

2.30 

.17'' 

1.20 

3.10 

14.75 


1.74 

7.75 


5,25 

19.00 


1.20 

.3.1-5 

15.36 


4.25 

2..50 

1.62 

4.80 

1.90 


4. .50 
2.60 
1.80 
4.95 
2.0.5 
-  .38 

1.80 
3.60 
3.80 


2.60  2.45  2.52 

.15  .14  .15 

2."2.5  2.20  2.23 

1.60  1.49  1.32 

1.65  1.50  1..50 


3.10  3.10  3.25 


I  .32.000'Hy-Cbar« 

,  6..300;Jasper 

400  .lupiter 
I  27.2.50  Krny  Oil 
i  .38,030  Liberal  Pete 
I  ll,632!Loirega 
I  9.100  L  ]  Pete 
j  106.070  Lorado 
4.625  Lynx 
I  78.100  Marisnld 
I  40.600  Mentor  new’ 
i  42.280  Merrill  Pete 
I  .35.430  Midcon 
j  11,000  Mill  City 
*  20.140  Montorn 
i  3.400  Nat  Pete 
j  9S.31.1  \  Bri.,i-ol 
,  64, .571  New  B  Pom 
7,878(N  Concord 
'  21,110  N  Continental 

I, 3,300. New  Delhi 
12.000  N  Devon 

I  6.486  N  Highridge 
'  15..500  New  N'orz 
j  4.000, New  Pacalta 
1242.904  Norpax 
1  2.050:N.  C.  Oils 

1  lL834iOiI  .Select 

II. 800  Okalta 

'  15,965  Pac  Pete 
I  17.977  Pathfinder 
1  .3.125  Peace  River 
I  35.100  Peru  Oils 
i  31.0.50  Petrol 
!  29.000  Ponder 
I  800  Ponlar  Oils 
I  5.900  Prairie  Oil 
I  17..325  Reef  Pete 

57.. 3.33  Rio  rpdo 
4.000  Roxana 
2.019  Rovalite 

180  Do  pfd 
1 1.50. .500  Sand  River 
'  30,470  Sapphire 
1 107,865  Scurr.v*Rainhow 

12.. 56.>  Seciir  Free 
i  16.700  Souri.s 

'  16.200  Spooner 
21.72.5  Stanwell 
[  17.,500'Tandem 

8.000  Texas  Calgary 
;  11,6.58  Trans-Emp 
41.200  Trans  Era 
680.025  Trend  Pete 
36.855  Triad  Oil 
.371.865  Cn  Oils 
17,400  Vulcan 
.3,8.50  West  -Ashjev 
.5.7.3.5  W  Leaseholds 
8.400  West  T  Oils 
.34.100  Wilrich 
.3.0,50  nalhoii.sie 


.091.^  .OfU^ 
1.55  1.45 

2.08  1.9fi 

1. . 35  1.24 

3..  50  3.3.5 
.n.5i«a  .04 


.13 


.12. 


3.75  3.40 

.091/3  .08Va 


.08>4 

1.54 

1.98 

1..34 

3.4.5 

.0414 

.1.3 

3.45 

.n9>A 


L.36 
8  90 


1.90 
1  ..55 
2.99 
.71 


7.94 

.48 


1.28 

8.85 

..50 


.27  .27 

1.80  1.81 
1.40  1.45 

2.70  2.85 


..54 


l.n.t 


1.01  1.04 

.11  .ion  .11 
.16*4  .15*/3  .15*4 
.04U  .04  .04 

.04!a  .04*4  .04;!4 


.34 

4.65 


.26 


.32 


4..50  4.60 

.05  .Ol-n  .05 
1.59  1.45  1.57 

.12.00  10.50  11.75 

.74  .68  .70 

8.20  7,75  8.10 


3.30 

.11*4 

..54*.a 


4.90 

2.72 

2.40 


4.80 

2.60 

2..3.5 

.40 


.30 
4.70 
2.20 
2..30 
..36 
.18*a 
.63  .89 

.08  .08 

t.lO  1.12 

2.07  2.20 

.32  .35 

.32*4  .37 

.5.10  5.25 

1.12  1.45 


What’s  news  at  Into? 


The  same  team  of  Socony. 
ifoodley  and  Southern  Production 
las  had  another  wildcat  success 
lome  eight  miles  from  the  Foster- 
on  producing  area.  The  Roseray 
iands  here  have  yielded,  just  as 
hey  have  at  Fosterton.  a  good 
low  of  medium  grade  oil. 


than  lOO.OOn  acres  flowed  290  bar¬ 
rels  of  40.8  degree  oil  in  21  hours.! 


Completion  of  two  producers  in 
the  North  Roga  field  of  northeast 
Colorado  and  the  Pembina  field 
of  Canada  is  reported  by  Stano- 
lind  Oil  &  Gas  Co. 

Stanolind  No,  1-Forbcs  in  Wash¬ 
ington  County,  Colorado,  pumped 
102  barrels  of  oil  in  8  hours. 

Stanolind-Hudson’s  Bay  Oil  and; 
Gas  Pembina  Crown  66  flowed  228 
barrels  of  40.4  gravity  oil  in  21 
hours.  The  well  was  drilled  to  a! 
'total  depth  of  5..856  feet. 


Over-the-Counter  Oil  Stocks 

(Subject  to 

Confirmation 

and  Change) 

Bid 

Ask 

ILone  Rock  . 

.10 

Major  . 

.01 '4 

.03 

Mbercan  . 

2.50 

'Metoils  . 

.20 

Mberfielrl  . 

.n.-) 

.06 

1  Mercury  . 

.08 

.09 

Mberta  Lea.'ehold.s 

.01 

.03 

iMontgary  . 

.12 

.15 

Mmln.'ter  Oils  . . . 

.01 

.03 

New  Ranchmens  .. 

.08 

.08 '4 

Mliance  . 

.01  1/2 

.02 

'Nordel  . . . 

.40 

Mlex  . 

.35  *,2 

.361.4 

'North  Continental  . 

,02 

.0214 

.05 

i  Northland  . 

.26 

.29 

\ntone  . 

.42 

.45 

'Old  Smoky  . 

.08 

.10 

8aron.s  .  . 

.04 

.05 

Paige  . 

.09 

.12 

R.C.  Oil  Lands  . . 

.60 

Palmer  Oil  . 

.70 

.75 

Britco  . 

.25 

Phillips  Oil  . 

1.35 

l.,55 

Caldina  Oil  . 

40 

Pyramid  Oils  . 

1.20 

Camlachie  . 

.19 

Realty  . 

.03 '<2 

.04 

Canadian  Anaconda 

.  .16',ii 

.163,4 

Richland  . . . 

.10 

.20 

Canadian  Emjay 

.14 

.15 

Rose  Leduc  . 

.10 

Canadian  Superior 

.12.25 

12.75 

Royal  Canadian  .... 

.08 

.09 

Canalta  . 

.19 

Seaboard  Oil 

.25  ' 

Cape.wcll  . 

.25 

Second  Std.  Royalties 

.0,5  *■'2 

.08  1 

"tapitol  Pete  . 

.20 

Select  . 

.21 

.23 

Claybar  Uran . 

.5.9 

.63 

Sentry  . 

.20 

Clear  Pete  . 

.05 

Share  Oils  . . 

.05 ',4 

.07 

Crosby  . 

1.00 

Shaw  Pete  . 

.10  ' 

Crusader  . 

.10 

Sioux  Pete . 

.10 

Command  . 

.75 

1.00 

Spring  Coulee  New  . 

.083,4 

.09 1/2 

Canus  . 

.18 

Sunset  Oil  . 

.42 

.47 

Dalo  Oil . 

.20 

Sturgepn  . 

.15 

•  17  . 

Derrick  . 

.25 

Texas  Can  . 

..50 

.22 

.08 

.08  1 

Edoran  . 

.19'4 

.19''2 

Trillium  . 

.20 

.24 

.28 

Tri  Tor  . 

.62 

.65 

.02 '•2 

.03 '2 

.45 

Gateway  . 

.15 

.16 

Universal  . 

.01 

.0.3 

Golden  Saturn . 

.15 

.20 

Vanalta  . 

.20 

.25 

Grandleduc  . 

.07 

Van  Tor  . 

.37  Vj 

.39  j 

Great  Bend  Oil  ... 

.01 

.03 

Vermillion  Cons.  .. 

.021/2 

.04  1 

Grease  Creek  Cons. 

.0.3 '2 

.04 

Warner  West  . 

.13 

.14  j 

Hargal  . 

.04 

.05 

Westlock  . 

.05  Vi 

.07 

Inter.  Leduc  . 

.15 

Wesreserve  . 

.05 

Inter.  Rock  . 

.50 

Wc.s.sex  . 

.10 

lumping  Pound  ... 

.20 

.25  1 

We.stall  . 

.09 

.11 

Kifalla  . 

.10  1 

Western  Magill  .... 

1.70 

1.80  j 

Lake  Erie  Oils . 

.25  i 

Western  Potash  .... 

.6.3 

.64  j 

Leduc  Calmar  . 

.33 

.35  1 

5'ankee  Prince.ss  .. 

.66 

.70 

.02  1 

.10 

.1 1  1 

I  Devon-Leduc  Oils  (Delaware) 
Ltd.  wholly  owned  subsidiary  of 
Devon-Leduc  Oils  Ltd.  of  Winni¬ 
peg,  and  Mar-Tex  OH  and  Gas  Co. 
report  completion  of  No.  1  .state 
well  in  the  Khulman-Bendcr  field 
Texas.  : 

The  well,  on  a  6.5-acrc  lease,  ( 
flowed  140  barrels  of  oil  in  24! 
hours  through  a  10 '64ths-inch| 
opening  from  interval  5,846  to  5,857 { 
feet.  j 

Canada  Southern  Petroleum  Ltd. 

reports  made  a  gas  discovery  60 
miles  northwest  of  the  Fort  St. 
John  gasfield  in  British  Columbia. 

Canada  Southern  Alaska  High¬ 
way  No.  1  well  tested  a  4,000  to 
4.820  foot  for  gas  in  two  minutes 
which  reached  a  maximum  rate  of 
1,704,000  cubic  feet  dailv. 

<*  <•  <«  ' 

Hudson's  Bay  Oil  &  Gas.  Co. 
Ltd.  and  Canadian  Delhi  Petrol¬ 
eum  Ltd.  announce  completion  of 
a  gas  well  near  the  northwestern 


is  for 

Adams 


A  TRULY  FINE 
WHISKY 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adams  A  No.1 
Adams  Silver  Fin  Gin 


“I  prefer  the 
second-rate” 


WHAT  a  man  will  seldom 
openly  sa.y,  he  will  often 
openly  do.  Unashamedly  he 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 

Such  a  man  will  admit  the 
virtues  of  THE  ENSIGN.  He 
admires  it.  He  wishes  it  well. 
But  he  does  not  read  it.  He 
may  even  think  that  by  com¬ 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 

An  odd  idea — that  truth  is  le.'s 
exciting  than  half-truth!  THE 
ENSIGN  is  always  ‘exciting’, 
simply  because  it  tells  the 
truth.  It  Is  also  well-written, 
and  good  writing  is  far  more 
exciting  than  journalese. 

Try  THE  ENSIGN  and  you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  arc 
subscribing  to  a  fine  news¬ 
paper. 


THE  ENSIGN 

Canada's  Notional  Nows  Wockly 

425  St.  Sulpicc  Street 
Montreal,  P.Q. 


THE  BEAM  OF  A  POLICE  OFFICER’S  FLASHLIGHT  picks  out  hear.  These  .sound  waves  arc  .sent  out  by  the  Alertronic  Alarm 
a  burglar  \s  ho  has  been  caught  by  sound  waves  be  couldn’t  — a  new  device  in  which  small  rods  of  nickel  play  a  vital  part. 

INCO  NICKEL  RODS  SB  OFF  HLARM 
OUT  ODOGIAIIS  CMNOT  HEAR  IT 


AMHERSTeURe,  ONT.. 


VANCOUVER,  e.  C. 


otrtl 


In  th£  dead  of  THE  NK.Hi  a  burglar  i.s  .stuffing  silver  into  a  bag. 
Suddenly  he  is  pinned  in  the  glare  of  a  flashlight.  The  police 
have  him  .  ;  .  trapped  by  a  sound  he  couldn’t  hear.  The 
Alertronic  Alarm  has  done  its  job. 

The  heart  of  this  device  is  two  slender  rods  of  pure  nickel 
that  change  their  length  when  magnetized,  causing  a 
diaphragm  to  vibrate  and  send  out  sound  waves  so  high- 
pitched  they  cannot  be  heard  by  human  ears.  But  the 
slightest  movement  by  an  intruder  disturbs  the  sound 
waves  and  sets  off  the  alarm. 

Inco  research  and  development  teams  in  cooperation  with 
industry  have  been  in  the  forefront  of  the  world’s  metallurg¬ 
ical  developments  since  1921.  The  knowledge  and  experience 
gained  are  among  Inco’s  greatest  assets.  Inco  research  points 
the  wav  to  Inco’s  future  ! 


Nickel  helps  report  fires 


Even  the  heat  of  a  wad  of  paper  i. 
smoldering  in  an  ashtray  will  7 
turb  the  sound  waves  and  set  off 
the  Alertronic  Alarm. 


It  also  drives  mice  craiy 

So  high-pitched  ire  the  sound 
waves  that  mice  —  who  can  hear 
them  —  are  driven  to  an  insane 
helter-skelter  dash  for  safety. 

Th/s  is  only  one  of  hundreds  of  uses  of  ultra-sonic  waves— 
uses  that  range  from  finding  fish  in  the  sea  to  aging  cheese. 


THE 


A 

/nTcCTK 

TRADE  MA8IC 

INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED  •  25  KING  STREET  WEST,  TORONTO 


“The  Romnnee  of  .Virkel^,  a  72-page  bool,  fully 
illustrated,  nill  he  sent  free  on  request.  Bulk 
copies  supplied  Secondary  School  leachers. 
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Fer  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
FEBRUARY  15 


Earned 
per  ahr. 


1.2R 

.1.7.1 

42.1] 

.RR 

MR 
41. 2R 

2.6? 

21.2.1 


l.’li 

2R.4.1 

2.431 

13.1.M 

2.99 

1.04 

1.73 

0.27 

1.73 


2.00 

1.00 

R.53 

2.00 

2.R0 


O.M: 

0.84: 

2.M 

3.33: 

2.13: 

1.40 

t.2R 

2.48 

1.29 

2.40 
3.,12 

,l..l? 

3.32 

1.03. 

2.60 


1.0.1 
21.27 
23.3.1 
.23  d 
.7i.d 
.1.28 
2.11 

8.32 

7.32 

1.88 

.81 

17.30 
3.29 
1.08 
23.64 
0.19 
3.22 
Ky^: 
3.. 16 


2.3.' 

3.41 
2.20 
4.97 
1.13 
3.08 
3.08 
4.21: 

33.47 

53.47 
6.84 

2.42 
3.80 
1.33: 

T14.68 

10.17 


19.V3 

1954  THv.fn 

Div.*  Date  ^mpanyt  _ 

ABITTBt  r.  A  P. 

I  Do.  Prf. 

.12H  Aradia  .MlanHe 
..10  Do.  A 

Do.  Prf. 

...  Aanew  S»rpa«e 
. . .  Algoma  .^teel 
...  .Aluminium 

Aluminum  1  Pr. 
Do.  2  Prf. 

..V)  Ansio  r.r.  A  P. 
.70  Do.  Prf. 

,15  Ansiln  Nfid. 

.  .  Anther  Imp. 

...  Arran  Corn. 

.  .  Argil*  Corp. 

Dr.  Prf. 

.  Asbesto* 

.1.1  Ashdown  A 
.12^  Do.  P 
.  .  Atlas  Steel 
Anto  P'ler. 

...  Do.  Prf. 

...  Auto  Fahrir 
...  Do.  P 

...  BARCFXONR 
...  Bates  A  Innes 
...  Bathurst  .A 
...  Do.  B 

Beatty 

10  Rrlfl.  Cornrelh 
.  Do.  Prf. 

BeU.  Stores  Pr. 

..'0  Bell  Tel. 

Pmkif  Seacrave 
Biltmore  Hat 
Do  .  A 

Blve  BihKon 
Do.  P 

Brantford  Uord. 

Do.  P 
.03  Brazilian 

Bridge  A  Tank 
Bright.  T.  G. 

no.  Prf. 

B..4.  Bank  Nofa 
.2V^  B.A.  Oil 
P  C.  Flee, 

Do.  4>7'> 

Do. 


I  Approx. 

I  — 19.'4..'5-  Yields  -Current  week—  Weeks 
•  High  Low  '>  _  High  Low  Close _ Sales 

29’ s  27L7  28V4  .10.647 
381*,  2.1‘S  261-1  759 


1  29’ j'  161^4 
26*s 


fis,  S.\ 
17 


9A* 


9t» 

2.1' t 


.S.1  I  2.1'?  23 
.1.1  106  106  106 


.11' 1  .50 


79 


74 


in: 


.SO  "' 4 
78'i 

4  26' ^ 

106:' 4 
■J  .19^4 

.14*7  .>4  .54 

1!'7  IPs 


19.55 

Earned  19.54  Div. to 
per  shr.  r^iv.*  Date 

1.92  1.50 

4.88: 

9.29:  1.40 


Company; 


23.1 ,  31 


.9.5 


.90 


.90 


20%  22 
108*2  107  lOfi'a 


1.00 

.1.00 

1.00 


I  12*2  11’* 

{  19  14*»  6.9 

I  16''2  10%  1.8 

;  10  8  7.3 

I  10  9  5.7 


<  10  I  ?  I  . 

I  11*2  9’’  10,0 


2.6 


12.07 
12.07 
..56  i 
1.24 


11.5  I..10 

11.942  '208.82 
.17.5  I  2.10 


1.77 

2.1.88 

2,1.88 


4.1,1 

1.70 

16.62 


1.00 

4.7.5 

1.00 

4.50 


Fanny  Farmer 
1.00  Fed.  Grain 

.,15  Do.  Prf. 

Fibre  Prod, 

Do.  Prf. 

Fleet  Mfg. 

Ford  Motor  A 
Do.  B 

For.  Power  See. 
Do.  Prf. 

.17' 2  Foundation  Co. 

.2.5  Fraser  Co. 

Do.  Prf. 

.12’?  Freiman 
1.!2’.2  Do.  Prf. 

..10  GATINFAP 


~  I9.54..5.5- 
High  Low 

29  21  ( 

.11*4  IR’a' 
26%’ 


Approx. 

Yields  -Current  week—  Weeks 
V  High  Lmv  Close  Sales 


(.5.00 


*.25 


1  IR 


lot  j  .igi  j  .19'  2 


46*2  i-5-''4  46’ J 


.1.50  .1.30  1.00 


I.93L7 

.86’ 4 
1.20 
.77».a 
4.75 


2.4.1 
2.89 
.8.1*  2 : 


.40  .10 


Do.  5% 

B.r.  Forest 
P.C.  Paekeri 
Do.  B 


.2.5  B.C.  Power 

.,50  B.C.  Telephone 

Brown  ('o. 

Do.  1st 
Dr.  2nd 
.  Rrurk  A 

.  ,  Do.  B 

4.5  Building  Prod 

2.5  Burlington  Steel 

2.00  Burns  A 


28%  28  28’* 

104' 2  104  104*2 

.52' 2  51  ^*4  52*2 


no.  .i’r'*'’ 

Do.  .5% 

Gener.xl  Bakeries 
Gen.  Dynamics 
Gen.  Motors 
Do.  Rts. 

Gen.  Products 
,10  General  Steel 
1.2.5  Do.  Prf. 

Goodvear  Tire 
..50  Do.  Prf. 

Gordon  McKay  A 
Do.  B 
Grafton  \ 

Great  Lakes  Paper 
Do.  Prf. 

.I’*-*  Great  West  Coal  A 
Do.  B 

('treat  U.  Sadi. 

.05  Grccninc  Wire 
Guaranty  Trust 
.  .  Gurney 
.  .  Do.  Prf. 

...  Gypsum 

HAHN  BRASS 
Do  .  A 

Hamilton  Cotton 
Hamilton  Bridge 
.15  Harding  Carpel 
.12*2  Hartr 

Hayes  Steel 
.25  Hendershoi 

Hinde  A  Dauch 
Holden 


j  20 

1  lU 

I  11.1 


27’ 2  26‘%  27’ 2 
31*4  28’'4  11*4 


2.25  2.25  2.25 


1.90  1.80  1.8.5 

109*7  10.1  109’ 4 


28' J  V'7  28' 4 


1955 

Famed  19.54  Div. to 
per  shr.  Div.*  pate 

6..5.1 

2.9.1 
2.26t 

21.81 

3.2.1 


Company : 


1  Approx. 

I  -19.54.5.5--  Yields 
I  High  l,ow 


1.60 
1.95 
7.00  • 
1.62*2 


Sommerville 
Southam 
.Sou.  Can.  power 
Do.  Prf. 

I  Standard  Paving 
Standard  Radio 
Stanley  Brock 
Stedman  Bros. 
Steel  of  ('an. 
Sfowcll  Screw 
Do.  B 
Oil 


Sup,  Prop.  Pr 
Supertest 
Stipertesi  Prf. 


Prf.  I  .5?’? 
J  18 

I  47 


29  I  4.2  I  .18 


High  Lnv 
52*7  52 


Stork 


Traniactieni  on  Toronto  Stock  Exchongt 

tCInsIng  Quotations  Feh.  1.5.  19.55) 

High  Low  Close'  Sale.x  Slock  High  Low  Clo 


44',2  44»,2  14*2 
J  118  124  5.0  HI  1.19  HO 


I 

I  21 
I  <7 
I  20'  I 
1  1^ 

I  1-5 

I  16.5 
j  229 
I  35t> 

I  22*4 
I  10.5  . 


IIL,  IIV7  11 '-2 


23*  ..  22%  2:1*2 
44*2  4.1  4.T11 


2.5  •.».1%  25 

21*2  21  ?t*4 

mi  10.1*  ?  m3»  2 


200 


J  .5:0  t 


I  .14% 


4.4  112  111  112 


42*  2  42' 2  42*  J 
10*7  10*4  10*4 

102' t  101*  •  102 

170  165  165 


11%  12  .13*2 


IP  I 
2,900  J 
7.176 


2.00 
i  20% 
.12-% 


j  20 


4.51 
4. .51 
4.88 
.1.82 
.1.8:* 


1.8.1 

2.i:> 
1..14 
1  .14 
11.7.1 
.7.1 
6.62 
2.04 
1.79 


l.PO 

1.00 

1.00 


3.10  .i.m*  i.io 


TAMBLYN 

47 

39 

1.0 

44*3 

ll'i 

41'* 

87 

r>o.  Prf. 

51 

40 

4.8 

j 

Taylor  Pearson 

12 

8’? 

m 

10 

325 

Third  Can.  In\. 

6 

5 

Thrift  Stores 

.159. 

33 

1.7 

31*4 

33'? 

14 

2.181 

Tip  3'op  Tailors 

35 

18 

3.3 

Tooke  Bros. 

1.50 

1.40  1 

. 1 

Do.  Prf. 

2..5n 

1.00 

1.3.5 

1.25 

1.25 

.50 

I'oronlo  Ele>ator 

18*  •> 

13 

4,6 

I7»? 

17’? 

17',? 

100 

Tor.  (Jen.  Tnisl 

37' 

30 

1.1 

.15*? 

34% 

.15’  a 

385 

Toronto  Iron  Wks. 

27*  • 

16 

5.1 

32 

31 

31 

no 

Do.  A 

36’ :• 

30’  > 

5  J 

22 

30’'  t 

22 

375 

Toronto  Mortgage 

108 

mi 

.5.:i 

Traders  Finance  A 

4.5 

33'% 

5.6 

1.1 

43'  i 

1.3 

.5,.T7^ 

Do.  B 

47''. 

35’  V 

1.5 

17'? 

46'  •* 

17'? 

no' 

Trans  .Mountain 

37 

30 

.16 

34% 

.1.51,2 

L.199 

Tiirkelt  3'ohacco 

1.50 

131 

113 

143 

43 

3! 

IN.  ACCEPT. 

18 

17’? 

16.7, 

17’.? 

1 .6.5.1 ' 

Do.  Pr. 

mi'4 

8  t 

5.7 

1  nion  Gas 

46’- 

.13'  i 

3.1 

16 

45 

I.*.--*  I 

1.11.5 

I'nited  Amusement  j 

1? 

m 

no.  B 

t7*i 

7’. 

. . .  i 

Vnited  Corp. 

31 

*0 

5.8 

.12 

32 

32 

Do.  B 

21 

13 

1.5 

20 

19' « 

30 

885 ' 

I'nited  Fuel  i 

62 

56*  9 

4.8 

61tfi 

61% 

61*4 

35 

Do.  P  I 

31 

33 

1.3 

I'nited  Steel  Corp.  j 

15 

11'/? 

6.9 

15 

11% 

15 

1.710 

\  AN  AIJ.OYS  I 

5% 

A'lati  1 

6.5 

55 

5.1 

\  iceroy  .A  | 

9*4 

5»4 

5.9 

8% 

8*3 

8% 

2.50 

Airginia  Dare  j 

16 

1.1 

8.9 

.12* 


1.00' 

.11 


1.50 

1.50 
2.75 
5.00 
.5.00 
2.25 

!62’-7  .31*'4 

loot 

4.00  1.22*^ 

3.O0  .  . 


Do.  B 
Burrard  Dr>'d. 
Butterfly  H«5t 

CALDWELL 
Do.  Ut 
Do.  2nd 

Calgary  Power  Pr. 
Canada  Bread 
Do.  Prf. 

Can.  Cement 
Do.  Prf. 

Can.  Cr.  .Stone 
C.  A  n.  Sugar 
('an  Foil* 

Do.  5 

Can  Forging  5. 
Can.  Iron  Fndr. 
Can.  Machinery 
Can.  Mailing 
Can.  Nor.  Power 
Can.  Packers  A 


8'* 

4’a 


1.1.680  4.1.5 


6.10 
261.21 
;  261.21 


.00 
.t7’j 
1.00 
1,00 
1.20 
2..50 
.5.00 
1.18*4 
L.50 
1.12' 3 


I  1.53 


m.5  105  10.5 


2.6  15:i  118%  151 


200  i 


.80d 


Do  B 
('an  Perm.  Mtg. 

Can.  .Safeway 

Do  .5"> 

('an.  Starch 
Can.  Steamship 
Do.  Prf. 

('an.  Vinegar 
Can.  Wire  A  Cable 
Do.  B 


11%  11*7  11% 


28*  2  28*  2  28'  2 


m:>  m.5  105 


2.079  1 
4.15  I  1  -'4 
1.0:15  .  4.19 

1.075  :  42.69 
7.x  55.9.1 

I  1..54 
too  194.00 

3.6,57; 

!  i-W'  , 

771  :  6.14 


Do.  P 

(  Horner.  Frank 
How .  .SiTiith 
Do.  Prf. 

Huhbard  Felt 
Hudson  Bay  M. 
Huron  A  Erie 
Hvdro-Elecfrir  Sec. 
Husky  Oil 

IMPERIM.  OIL 
Imp.  Tobacco 
Do,  Prf. 

Do  4% 

Imper.  Varnish 
Industrial  .Acc. 


Do.  4’4‘r'e 
.  .  Do.  $? 

Do.  1.50 
.13*7  Ingersoll 

Inglis.  .iohn 
.25  Intercity  Rak 
Inter.  Bronre 
.17'  2  Do.  Prf. 

,10  Inter 


17.1*0  4.70 

jl.25  3.00 

I  m*?  9* 


1.1  I  10*2  m'2 


4.9  m.5  m.5  m.5 


2.54.. 5,1 

1.78 

26.34 

2.41 

9.02 

.88 


7.00 

1.20 

1.00 

4.00 

LOO 

2.40 

1.4.5 

1.10 

.45 


Do. 


Infer. 

Inter. 

Inter. 


Metal 

Prf. 

Milling 

.Nickel 


Pete 

Power 

rtililies 


>3’  ? 
55’  2 
105% 

mo'  • 
.54*  7 


I  62% 

I  116*4 
1  1.1*7 


J70  170  170 


7’ 4 
25*  7 


i.OO  1.75  1.75 


1.72 

2.97 

2..12 


.80 

1.1.5 

1.00 

1.00 

2.00 

1.10 

1.00 

1.-50 

1.20 

17*2 


U  AR  ASSO  COTTO.N 
Walker.  Hiram 
Waterman's 
\5  alerous 
Do.  A 

Waisnn.  .Jack 
Uesteel 

Wesl.  Can.  Brew. 
West.  Grocers 
l>o.  X 
Dn.  Prf. 

Wrvton.s 
Do.  Prf. 

Mtl.sil 

Wilson.  3.  C. 
Windsor  Hotel 
Winn.  C  entral  Gas 
Winn.  Electric  Prf. 
Woods.  G.  H. 
Moods  Mfg. 

Wool  ('omh. 

^ORK  KNITTING 


j  ,58*  ■. 


I  11 


69',?  67’a  68*  ; 


m.i'tioi  mi 


1.9  102  102  102 


1.170 


.5.f1I| 


j.5..50  1.60  j 


4..1  m.1^4  10.1  ini 


mo  mo  100 


.17%  .16*7  17'4 


Do.  Prf. 
Intcrpro.  Pipe 
Inter.  Ltilities 
..17*2  Invest.  Found. 
.75  Do.  Prf. 


1.090 
75  i 
6.285 


..12'7ZE!.LKRS  1 

Do.  4» 

RANKS: 

CON.  NAIIONM,.  I 
Cdn.  Rk.  Commerce 
Do  Rts.  , 

0  Imperial  Rank 

0  Rank  Montreal 
0  Rank  No\a  Scotia 
Royal  Rank  | 

Tor. -Dorn.  Bank 

•  Earned  per  .share  is  amount  earned 
I’  ;  personal  income  tax  returns.  Dividends 


1.67 

Ml: 

2.29 


1.. 50 
1.10 
1.80 

1.. 52*/2 


18*4  11' 4  l.l 


48 


18 


16- 


li'^cal 


.2.5 


LOO 


.?.1P: 

3.1? 

72.23 

l.?3 

7.14: 


4.. 17 
5.00 

4. . 14 


1.2,5 


?.25 


CDN  \RENA 
Cdn.  Bakeries 
31%  (■:dn.  Breweries 
.12  Cdn.  Bronre 
Do,  Prf. 

Cdn.  Canners 
Cdn.  Car  A  Fdr. 

Do.  Prf. 

Cdn.  Celanese 
Do.  51  Prf. 

Dn.  1%  Prf. 

('dn.  Ch.  A  (  el. 
Cdn.  Conveners 
Do.  R 
Cdn.  Cottons 
Do.  Prf. 

C.  Dredge  mld> 
Do.  mew* 

Cdn.  Fairbanks  M. 
Cdn.  Food 
Do.  Prf. 

Do.  \ 


I  106  102 


1  1:  29 

9'  ■  T 

j4.00  1.10 

4,0«  .1.00 

j  24*2  14 

J  1.5  9 

1 


1.644 

1.815 

2.635 

2.749 


2.29 

1.11 

19.90 

2.8.5 


1,90 

l.’O 
1  m 


1.50 

LOO 

1.60 


JAMAICA  r.S. 
Do.  Prf. 

Johns  ManviMe 
.lournal  Pub. 

KFIATNATOR 
Lahatt.  John 
Lake  of  Woods 
Do.  Prf. 
Lambert  .A 
Do.  B 


j  22*  fi 

I  106 


1.5  1 


1  21  I  21  I 


150  1-50  1.50 


year;  lor  puipovrs  of 

,  ^  ,  .  calendar  year  basis. 

Indicaie.s  F.j.  1954  year  (fiscal  years  ending  July  1.  19.51  lo  June  .lo.  m.5.5>.  Karmnas 
not  so  marked  refer  to  eomparable  19.5.1  year.  Includes  extras.  .\  A.sked.  B  Bid. 
D  Deficit.  Yields  are  based  on  indicated  calendar  195.5  dividend  rate  (including  actual 
extras*  at  the  closing  price.  Friday  previous,  x  Odd  lots. 

VANCOIJVER  STOCK  EXCHANGE 

Supplied  by  James  Rkhardsnn  A  Sons 
(Closing  Quotations  Feh.  1.5.  19.5.5 » 

LISTED  STOCKS 

Bid  A.sked  |  Oils 

Industrials 


u 


.1.10  .1,10  3.10 


18 
f  2.5' 
11.25 


15*2 


m.OO  1.00  Cdn.  Gen.  Flee. 

!.28^  27*2  Cdn.  Gen.  Inv. 

15.00  m.OO  Cdn.  Secuntie* 

.10  Cdn  Ire  Mach. 


.20 


Dn.  A 


.30 

1.06 

1.8.94 

18.94 
18.94 
2.05 


Cdn  Indus.  Ltd. 

Dn.  Prf. 

Cdn.  Ingersoll 
Cdn.  Int.  lnv.  Tr. 
Cdn  Locom 
Cdn.  Marcnm 
.12’.7  Cdn.  Oil 


».0o 


Dn,  8' 
Dn.  5'- 


(  11*4  m 

j  28  20’ 


1  18%  12’ 
I  162  152 

I  105%  mo 


M'2  1412  14*  3 


48.16 

5.34 
2.41  ■ 
2.11 . 
1.68 
21. .10 
14.91 
1.75; 
1.21  - 
11.74 
.76 


7..50 

Cdn 

Pulp  A  p  S  pf. 

7..5n 

5.00 

.24 

20 

(’.dn. 

Salt  i 

n 

6* 

t.57 

.05 

.30 

Cdn. 

Silk 

12*  R 

8 

3.68 

70. 

Cdn 

Tire  1 

7.5 

45'. 

71.3^ 

5.00 

1.05 

Cdn. 

rtibttes  j 

104 

90 

21.34 

5.W 

Do 

Prf  1 

104% 

mo 

4  50 

1.2,5 

..17%  Cdn. 

Vickers  i 

.19'% 

17’, 

.67: 

.25 

Cdn 

Wallpaper  I 

6’ 

.67: 

,2.5 

Dn. 

R  1 

16 

6J' 

.9« 

.12% 

Cdn. 

West  Lhr.  1 

143* 

10’ 

6.45 

2.00 

.50 

Cdn. 

W’eslinghnuse  1 

78'.? 

58 

5.9? 

L.50 

C.  Wirebd.  R.  A  i 

64 

14’ 

.3.04d 

7.00 

(Zasmont  Prf.  t 

m? 

m; 

?.15 

.7.5' 

CateUi  A  1 

•>6 

1.1 

2.6.5 

l.l'T 

Dn. 

R  1 

.16 

in 

13.087 

2.877 

2.1.19 


104  m2  10.1 


4.01d 

5od 


1.00' 

.5,00 

.5,00 


1.2.5 


l.l.ld 
.28 
13.18 
1.27: 
1.  95 
1.55 
1.58' 
1.47 
77 
0.30: 


t1,90 

8.52 

3.65 


1.50 

I.m 

i.m 


5.00 

4.00 

1.95 

4.20 


Chartered  Tnut 
Chatco  Steel 
Do.  Prf 
Chateau  Gai 
Circle  par 
Dp  a 

Claude  Venn  A 
Do.  P 
Do.  Prf 
Cnrh.  Dunlop 
Do.  A 
Do.  Prf. 

(  ockshutt  Farm 
Cnghlin.  B.  J. 
Comb.  FJnterpr. 

On,  Prf 
Conduit*  National 
.50  Cnn«.  Rakerie* 
Cons  DiNersif, 

Dn.  Prf 

.7.5'  (,ons  M.  A  Smelt. 
.12’'2  Cons.  Paper 

Cons.  Pre.ss  A 
Do,  B 

Cons.  Texiile 
Do.  Pr(. 

?o  Consumers  Gas 
Consumer*  Gla'-s 
r  orbv  A 
Do  B 

Cor.  Paper  Box 
17%  Cosmo* 

Craig  Bit 
Crain.  R  L. 

..50  Crown  Cork 
.,50  Crown  Trust 
r row*  Nest 
25  Cr.  Zell 

Do.  Prf. 


Do.  R 
DeHaviland 
Di.sber  Steel 
Disi.  .Seagram 
Dorn  Bridge 
Dom  Coal 
Dom.  (Jorset 
Dom.  Dairies 
Do  Prf. 

Dom  Electrohome 
Dom  Engineering 
Dom  Fabric 
Dom.  Foundry 
Do.  Prf. 

•Dom.  Gla^ 

Do.  Prf. 

Dom.  Magnesium 
Dom.  Ojlcloih 


•6,00 
I  61 2 


121.99 
.74 
L69d 
I  11,.94 
J  1.65 
4.4.1 
.16 
.11 


1..>.1 

?.4l 

2.14 

?.26d 

67.40d 

1.04 

1.65 

.1.81 


1  mip  10'* 


.12%  13.111 


I  24%  16*2  1,7 


I  17',?  m 


I  51%  .14 


1.90  1,80  1,90 


1.75  4,7.5  4.75 


MO  200  205 
1.15  1.10  1,15 


i..5n  1,00  1  .-,0 


1.92 

I..52 

2.20 


66.48 

l.ia 

2.97 


5.25 

28% 


101%  10,1*/3  101% 
18  151/3  17 

I  17J.4  17’*  171/4 


■  ft] 

.7.5f 

Dom. 

Scottish 

30 

11*4 

4.2 

4.0.5 

2.50 

Dn. 

Prf. 

.52' A 

46 

4.79 

,5.00  • 

1.00 

Dnm. 

.Square 

85 

66 

6.2 

1.?6 

J.OO 

.35 

Dnm. 

Steel  A  Coal 

18'* 

9% 

5.7 

17 

I6'r 

17 

7.01 

.70 

Dom, 

Stores 

32 

16)? 

2.4 

.10 

283  4 

29',? 

.60 

.40 

.10 

Dom. 

Tar 

12'-? 

7'? 

1.4 

12’-? 

m% 

M% 

a.  6.1 

LOO 

.2.5 

Do. 

Prf. 

34 

30'  ? 

4.1 

34 

3.1 

3.1 

.070 

..10- 

Dnm. 

Textile 

8'4 

6’s 

4. ft 

7% 

7*? 

7-''* 

f..50d 

7  on 

Do. 

Prf. 

14.5 

HO 

4.9 

145% 

143’/? 

M.I*? 

.42 

Dorr. 

Woolens 

1.00 

2,00  i 

2.3.5 

3.35 

2.35 

Donnell  A  .Mtidge 

60 

15  1 

7.. 19 

L20 

.•>0i 

Donohue 

11 

1  5*  4 

4^1 

2P^'a 

29 

29% 

.1.94i 

Dow 

Rreweriei 

26 

I8»? 

35% 

25*/? 

>5*,? 

.10 

Dupont 

.15% 

34'/? 
90  i 

•  ■ 

38*/4 

27’* 

27*,? 

.93% 

.93-'* 

no. 

Prf. 

100 

.1.9 

FAST 

KDOTENAV 

5.00 

3.00  1 

IC.W 

Do. 

Prt 

66 

5ft 

. 

6ft 

60 

6ft 

Eastern  Steel 

6.50 

.3.8(1  ( 

1.92 

.jO* 

.25* 

Easy 

Wash 

12’/? 

5'* 

4.4 

11’* 

11% 

11*'* 

1.47 

75 

Economic  In. 

323* 

25  1 

2.4 

.32«4 

31’/? 

32% 

4.31 

LOO 

tddy 

Paper 

35’ « 

23 

2.9 

34% 

34 

34% 

1.53 

LOO 

Electrolux 

13% 

6.3 

13% 

12% 

13% 

.•9 

.20 

m 

E.namel  t  Heat. 

7  1 

5.7 

.65 

Equitable  Life 

33 

20  1 

2.0 

.77; 

,78 

.26 

Estabrookj  Prf 

23% 

20  : 

3.3 

23% 

23% 

23% 

2.08 

1.60^ 

FAMOL’S  PLAYERS 

28% 

13  , 

3.0 

28% 

28 

28% 

7.1Sd 
ii.7ad 
4.05 
70.90 
1.28 
1.81 
7.9,5 
32, .54 


1.26 
2.07 
2.  ,56 
L2J 
2.84 
11. .54 
H..54 

5.25 

.14.,50 

2.4.1 

2.43 

2.51 

13.08 

1.13 

1.13 

2.9.5 

29.01 

94 


Lang  A  Son 

1  n  , 

Langlev  Prf. 

1  1.5 

.90r 

Laura  .Secord 

1  18% 

.60 

.15 

Lauren  .Arrepl. 

1  H'3 

.60 

.15 

Do.  R 

1  -■ 

1.20 

.30 

Do.  Prf. 

1  -’I'. 

Lauson  .Jones 

1  27', 

Do.  Prf. 

1  2! 

2  00 

Legate  Prf. 

1  2.5 

.60 

.1.5 

Lewis 

1  m*? 

Lindsav 

Do.  Prf. 

j  1.5ft 

1.50 

Loblaw  A 

I  46'? 

1  >0 

Do.  B 

j  T»1  a 

.1.1 

London  C,  lnv. 

15  Oft 

London  Hosierv  R. 

1  21 

1.00 

.35 

Low  ney 

1 

1.00 

.'lacKINNON  STL. 

I  3-4 

5,00 

Do.  PrL 

1  981.-? 

2.75- 

MacLaren  P.P. 

1  72 

..50 

MacMillan  A. 

1  20 

.87'-? 

Do.  B. 

t  tl-’. 

LOO 

.3.5 

.Mailman.  Prior 

1  21 

5.00 

1.2.5 

Do  Prf. 

1  90 

11.00 

Man.  Sujar 

1  m,i 

L.lflr 

..5ft 

Maple  Leaf  Gar. 

1  35 

..*>0 

Maple  Leaf  Mill. 

1  m 

.5.00 

Do.  Prf. 

I  mi 

.60 

Ma.ssev  Harris 

i  m% 

•3.5 

,06% 

,  Maxwell 

.60 

.15 

McCabe  Grain 

1 

.60 

.15 

Do.  B 

1 '« 

l.on 

.McColl  Front. 

1 

4.00 

1.00 

Do.  Prf. 

!  mil  - 

.70t 

•Melchers  Prf. 

.  11*4 

Mercurv  MilU 

]•’  .50  1 

1.00 

Mer.sev  Paper 

,  HO 

.  !.5 

Mex.  Light 

! 

L.1.1  1 

13.  . 

Do.  Prf. 

1  lO'? 

.08 

Mica 

i3..1ft  1 

..»n 

MtJton  Rrick 

'1.10 

3,00 

.60 

Aim.  A  Ont. 

1 

1.2.5 

.,11’/? 

Mitchell.  J.  S. 

j  .17 

1.00 

Mitchell  Roh. 

1  nh 

LOO 

Mod.  (  ontainers 

1  inu 

1  00 

Do.  A. 

i  19»4 

L?o- 

Mol  von  A. 

1  27  , 

L20i 

Do.  R. 

I  27  1 

Monarch  Knit. 

1  1 

4.50 

Do,  Prf. 

2.00 

Mon.  Mortg 

1  <.2  1 

,80 

.35 

Mop.  Loco. 

1.00 

Mon.  Retng. 

.Montreal  Tel. 

1  .11 

1.20- 

.50  f 

.Moore  Corp. 

1 

Do.  Prf. 

1  2* 

.17% 

H,  Morgan 

1  19’.? 

1..56 

Do.  Pfr. 

j  105).? 

Morrison  Brass 

t  0 

1.00 

.30 

Mt.  Roal  Rice 

i  1.T„ 

.70 

NAT.  DPI  G 

.60 

Do.  ptr. 

1  H'j 

.60 

.15 

Nat.  Grocer* 

1  1.1% 

1..50 

1)0,  Prf. 

29*  • 

.61 

.National  Hosierv  B. 

1  7)  J 

3,00' 

Nat.  Steel  Car 

[  39 

1.2.5f 

-.10 

N'al.  Trust  | 

1  M 

1.20 

.Mid.  I.ishl  1 

1  D 

2..50 

l.OOi 

Niagara  Wire  j 

1  10 

.1.25 

-Noranda  J 

1 

2.07 

Nor.  Oue.  P.  Prf.  | 

1  1 

1..50. 

.2.5 

(k;hate  1 

'  13*  •. 

7.00 

Do.  Pfr. 

170 

1.10- 

..15 

Ontario  Loan 

,  36% 

1.40 

.65 

()ntarin  Steel 

25-’'4 

Orange  Crush  | 

|4.50  1 

.1  00 

.75 

PAGE  HERSEY  i 

71»,5 

.80 

Patnn  .Vlfg.  j 

15 

1.40 

Do.  Prf.  1 

21'a 

Paul  .Serv.  Store  I 

8 

4. .50 

75 

Penman*  1 

1  10 

4. 50 

1  50 

Do  Prf  1 

1  111 

.1.5 

Peoples  Credit 

12% 

Do.  Prf.  1 

m.i 

3.00 

Photo  Eng.  j 

12 

1.60. 

Pov^rll  River  j 

11 

1  ..50 

power  Corp.  1 

'  .5.5’,,, 

6.00 

..56 

iHi.  I  Si.  1 

IH 

1.00 

.75 

Do.  2nd.  1 

67% 

40 

Pre.vsed  Meial  j 

1  15 

2  f)0 

1  00 

Price  Bros.  1 

1  IS', 

1.00 

Do.  Prf.  1 

103 

1.00 

Proi .  Transport  i 

16% 

].>0 

giEBEC  PW'R.  1 

■>0 

.70 

..50 

Oue.  Telephone  1 

13'/? 

.80 

Qutnfe  Milk  A,  | 

1  ’  , 

.  .65f 

.m 

HEITMANS  1 

1  32'/? 

Riverside  Silk  A.  i 

15 

Do.  B.  j 

i  1’4 

.40 

Robertson  Mfg. 

1.5 

2.00 

Do.  Prf.  j 

i  41 

.80 

Robinson  Little  i 

1 1 

1  00 

Do,  Prf.  j 

16 

1..1.5 

Holland  Paper  j 

i  55 

4.3.5 

Do,  Prf.  1 

,  94  W 

.  16 

.32 

Rnyalile  | 

1  13% 

.90 

Russell  Indus.  1 

1  I9-% 

4.25 

SAGl.ENAV  PR.  | 

1  164 

2  00 

.50 

SI.  Lawrence  Corp.  | 

70 

St.  Law.  Fir  Prf. 

135 

.75 

Sangamt*  | 

i  16 

J.OO 

.Sarnia  Bridge  ] 

17 

.80 

.Scaife.  Co.  1 

15 

1.00 

Scythe* 

18 

1.15 

Shawinigan  | 

55 

1.68% 

..5ft 

Dn.  A  Prf.  j 

51 '4 

2.35 

.56*/4 

Do.  B  Prf. 

54 -V*. 

Dn.  rl...  1 

'  .9.1 

1.65' 

.7ft< 

Sherwin  Wmi.  1 

50 

7.00 

1.75 

Do.  Prf. 

I. 56 

L40r 

Sicks  Brew. 

10  , 

L40r 

Do.  V.T. 

29*/* 

l.no 

Silknit 

19% 

2.00 

Do.  Prf.  1 

.36 

.60 

,1.5 

SiJverwood  i 

12 

.60 

.15 

Do  Prf. 

12 

1.00 

Simon  L  Sons 

19 

5.00 

Do.  Prf.  1 

1  100 

-50 

Simpsons  1 

21H 

.90 

Slater,  N.  Co.  | 

11  ,  2.1  I 


21  I 


11*4  1.1  11*'4  2..5.50  f;, 


Futurity  14 

Inland  .Nat  (;as  l.>o 
Mid-West  In  Gas  194 
Peace  River  7.50 
.Yankee  Princes*  68 
,  w  1.^.  Vantor  Oils  10 

iin  .il.i  ,  Minr, 


■  Alberta  Dist  Lid  170 

■  Do  VT  151 

:  RC  Telephone  45 

RC  Turf  A  entry 


198 


Capital  F.states 
Inter  Brew  I 
i  Lucky  Lager 
Neon  Prods  ( 

W  Plywood* 
We.stmin  Pap 
Do  R* 


475 
I  II 


485  .American  .Stand  12  1.1 

iReav  Lndg  Lran  54  55 

ICanu.sa  Cari  Gold  1%  4 

21  '('rown  Bahine  5  5' 

24  ;Giant  .Ma.scot  67' i  68 

UNLISTED  STOCKS 

|Aiiow  1%  2' 

105%  Ca.ssier  Yukon  4  5 

McLeod  ‘-3 

Midland  7  9 

mi*;.  Tran.s  Western  8 

.Mines 

Ra.vonne  2* 


!  (iranhy 
'  Indian  .Mines 
Kooi  Rase  Metals  2 
Noifhwesl  Ventiir  12 
.Nat  Exploration  85 
,  Pacif  Nirk  Mine*  27 
;  Premier  Border  4 
;  Prixaf  Rf»r  Mines  1 
j  Qiialsin  Cop  Ciold  II 
Silhack  Pr  (Jold  10 
^  Taylor  Rildge 
!  Vanand  Mine  ’48 
\an  Roi  Mines 
W'e.st  Exploration 
1  W  Tung.sten  Cop 


ij  Blue  Bird 
I  (iiiirhon 


19'.j 


'  Rico 

Salmn  Prinee 
.Seymour 


3II4  39^4  11%  14.6.57 


N.Y.  STOCK  MARKET 


1  .OO.’I 


4.9  mi  10.1  m.i 


m  Ari  Reduri 


<  Supplied  by  .Shearsnn  Hammill  A  Cn 
(CInsinr  Quotations  Feh.  1.5.  19.5.5) 
xd  ll'nilnt  Harvester  xd  .WsOlanese 


9%  9*4  9%  37..98.i 
3.25  3.2.5  3.25  2.5 


1.9  100  100  100 


n.a  140  HO  HO 


m'3  9*3  m 


m 


9*/3  m 


1.10  .1.10  .1.10 

.56  53’/?  56 

36’/?  Ifi*/?  .16’.? 
2Vr>  2.1  23*/3 


23»a  23’.?  >3'? 


11'/?  8.1  I 


23'/4i 

ZiW 


14V. 

12%, 


5*^1 

5 

5*4 

I«i,? 

18 

18% 

15*/* 

34 

34'? 

27 

25Aa 

27 

18’.? 

UP* 

18',? 

11% 

11% 

11% 

1.3** 

12% 

12% 

13'* 

13'* 

13'* 

1.3’/» 

11 

13'.? 

28' 4 

28*4 

38*4 

1.75 

4.45 

4.. 50 

28-% 

27’,? 

28 

lO-',* 

40 

40 

31 

30 

31 

.18’* 

.18*4 

.18'* 

93 

8.1 

89 

53’/? 

52'.? 

5?*/? 

19 

.18'  4 

.38% 

167 

167 

167 

24% 

24% 

34% 

1.7.5 

1.25 

.3..30 

70 

67'/? 

68'* 

21 

21 

21 

45’* 

4.5 

45*4 

111 

111 

till 

12 

12 

12 

1.1'.? 

41'.? 

12 

S’l 

51 

52' 4 

66'/? 

66’-? 

66»,i 

15 

1.3% 

11'.? 

48'% 

47'/? 

18 

mo’* 

100',* 

lOO'a 

15'/? 

IP/? 

11% 

38% 

38 

■»8 

19*/? 

19 

19 

33 

32 

32 

9 

9 

9 

I3*/a 

13% 

13’/? 

16 

16 

16 

94'.? 

94',? 

94',? 

11 

12'.? 

1  2-‘’4 

17 

16% 

17 

68'/? 

66 

68',? 

17 

17 

17 

M>/? 

14*,? 

tiW 

53'a 

52% 

.53*/* 

51% 

51',* 

51  »/* 

54 

.54 

.54 

.77 

.67 

.75 

46 

4.5*/* 

45% 

155 

1.55 

155 

28*/? 

38 

28'/? 

28’/* 

28 

28 

19 

19 

19 

11% 

ll'/s 

ID* 

ID/^ 

11% 

21 

20% 

20% 

13% 

13% 

13% 

Allied  Store* 
Allis  Chaim 
Amer  Can 
Am  Ga«  A  FI 
.1.14  Amer  Loco 
m  Am  Radiator 
m2  Ani  Smelting 
Am  Tel  A  T 
45  Am  Tobacco 
.000  Anaconda 
,.500  Armour 

Atch  T  A  SF 
,.500  Atlantic  Ref 
,175  Baldwin  Lima 
.17.5  Balt.  A  Ohio 
.180  Rendix  Avia 
Reth  Steel 
Borden 
Rudd 
Can  Dry 

600  <^pR 

Caterpillar 

I 


Int  Nickel 
77''i  Int  Paper 
40%  Int  TAT 
4.1’/2  Johns  Manv 
23  Kennecott 
31%  Liggett  A  My 
la"**  Lockheed  xd 
178’?  Loews 
64'*  Merck 
53  Minn  Moline 

16*4  Monsanto 

1.14*/4  Mont  W’ar  d 
19  Nat  Dist 

16  Nat  Steel 

41-5.  \V'  Central 
112  Nor  Am  Avia 

116  \or  Pacific 

65**  Paramount  Pic 
19  Penns  RR 
15*4  Pepsi  ('ola 
10*7  Phillips  Pete 
88*4  Public  Serv 


64i,4Ches  A  Ohio 
89  Chrysler 
25’4('olumhja  (Jas 
94'4C'om  .Solvent 
I  n-^4Com  Edi.son 
63* 4 Cons  FMison 
53'2Ciane 
20’*  Deere 
2.1'.Anel  A  Hud 
18'«nisl  .Seagram 
116  Douglas 
79%nupont 
21-%  East  Kodak 
63%  Erie  R  R 
.14'*Gen  Elec 
61V*rfrn  Motors 
75’.?  Goodrich 
.1R-%Gnodycar 
25  Grumman 
19%Gulf  Oil 
71*‘’'4Homestake 
.10%  Illinois  ('enf 


.15'  12.702:Acad  I'ran. 
275  16.740, Akaitcho 

126  40.1.15  Algom 
Iin  2..500iAm, Larder 
920  8.800'Ani  Nephe 

403  .56.4.1!lAnacon 

200  165  .Anglo  Hiir 

685  4.000  Ang  Roiiyn 

265  8.1.54.1;Ankcno 

.1.1.l.5(rApex  Res 
102.700  .Aquarius 
9.875  .Area 
.  '  48.200  .Ar,jon 
I  6. 700. .Armistice 
30,  76.040  Ascot 
35  1.000  Allas  Yk 

40  10.600  Atlin-Riif 
41,700  Aithelle 
6.2:12  .Aiimachn 
:’n4.000,.Aumaque 
2.425  Aunor 
19.100  Avillahona 
m,02.iiBagamac 
6.0.50  Ranktield 
.58.2.50  Barnat 
20.2:15  Barviie 

600  Barviic  warr 
8.6.50  Rarymin 
102,400  Rase  Metals 
878.990  Raska 
9.000  Rath  Mining 
l.nOO  R-Diiq 
5.850  Rraucage 
.55.100  Beaver  Lodge 
8,111  Belcher 

96.. 15n  Bcllekeno 
100  Rellelerre 

2.1.000  Beta  (Jam 
62.000  Revcouri 
30.200  Rihis 
6.18.1  Ridgood 
18. mo  Bnb.in 
17.700iRonvtlle 
22.000  Rordiilac 
11,000  Rovmar 
1.827  Hrainrne 

19.6.50  Rrilund 
17.401  Rioiil  Reef 
12.100  Rriinburst 

19.3.50  Rrunsman 
17.900  Rrunston 

175  Brunswick 

26.. 5.50  Buckles 
8.500  Btiffadison 
1,1,600  Ruff  ('dn 
16.500  Ruff  n.L. 


207.92.5  ('alder 
21 .062  Callinan 
17.802  ('amp.  Chih. 

6.295  ('amp  R.L. 

613..542  Can. -Mel.  Evptnr 

l. mn('.  Oil  l.ands 
6.080  C  Collieries 

500  ('  Malartic 
7.1.6.16  Cdn  P  1.  Pete 
100  ('  Prospect 
800  (’arlhoo 
2.1.694  ('assiar 
mo  ('a. Stic 
14.145  Cent  Expl 
21.167  ('ent  Pal 

H.  000  Cent  Pore 

18.700  Ontre  Lake 

6.500  ('enlremaq 
15.910  Chem  Res 

m. 20n  Cheskii  k 

12.700  Chesier>  Hie 
m.7.50  Chib  Expl 
10,025  Chimo 

100  Chromium 

78.. 1.50  Cit-Lar 

29.. 562  Cnball 
tl..125  Coch  Will 

1.700  (  ody-Rei'o 
1. 000  Coin  Lake 
,  .18.862  Coldstream 
2.000  Colomac 
100  Coniagas 
600  Coniattriim 
11.570  Con  .Astoria 

22.700  ('on  C.  Cad 
,727,586  ('  Deni.son 
I  15.661  ('  Discoxeiv 
j  8. 1.13  Con  P'enimore 
I  1.40.1  Con  Fenimore 
I  21.929  ('  Fenimeu’e  rts 
I  11.600  Con  (Jillies 

L.500  C  G  Arrow 
I  3,52.1  (’  (Jiiavana 
2.211.0.10  C  HailiwrII 
1.50.160 Con  Houev 
j  .15.000  (  on  Malarrow 
I  31.400  Cn  Mosher 
220.862  Con  Nirhol 
87.667  C  Northland 
4;i.mo  (  on  Orlac 
25.450  C  Banw  ick 
125.825  ('  Rn<  hcllp 
'  7.50  C  .Sannoi  m 

j  34.067  Con  .Sudbury 
;  6.8.50  CoMwest 

12.791  (Jopper-.Man 
219.107  Coulee 

j  1.0.50  (.’ournor 
2.000  ('restaunim 
I  22.100  ('roll  I  ran 
!  :I.100  ('roinor 

8.500  (’rowshore 

93.792  \60.56n 
8.58.000  r>'5ragon 

10.8.15  Decntir.sy-Rrcw  s 
700  Deer  Horn 

.1.1.205  D'Eldona 

I. 100  Delnile 
24.8.50  Del  a 

2,670  Dome 
21,500  Dom.  Asbestos 
18.510  n,  Magnps 
19.600  Dnnalda 
251.745  Dvno 
2.000  E.  Amphi 
12.100  East  .Malar! 

47  4.765  East  .Siill 

87’,3  251.700  East  Metals 
.18%  1.9.17  Elder 

5,650  EUlrich 

4.900  El  Sol 

12.200  h:m.  Glacier 
M.IOO  E.slella 

21.200  Eureka 
1.150  Eureka  War 

24.7.15  Falconhridge 
104.000  F'aradav 

21. .100  Fed  Kirk 

1.900  Francoenr 
26.765  Frobisher 

210  Do  debs  fl 

1.160  Do  wts 
25,775  Geco  Mines 
49.000  (Jenrva 
5.092  Giant  V  K 


.12 


16.50  15.75 


I.IR 

1.70 

13.12 


l.II 
3.40 
1.1. 12 


1.12 

.1.5.5 

13.12 


2.45  2.3.1  2.40 


3.75  .1,60  .1,60 


2.75 


.06*,a: 


2.70 


i..5a 


.1.1% ' 


8  50 
.1.10 
5.80 


8.20 
3.. 10 
4  80 


i.:i26 

12.610 

10.116 

195 

1.154 

1.651 

4.704 

4.987 


1.71  1.00  1.01 


.01% 


2.75 

2.61 

2.15 


19.120,Kevmel 

2.. 1.56  Mrk  Hud 
27.n75iKirk  Lake 

6. . 500. Kirk  Town 

112.100  Klondike 

82.7.50  Kristina 
5,757  Labrador 

.45  2.5.1,.525  L  Diifaull 

.09  1  4.1.5.200  Lake  Ling 

,05  t  .■S..100  L-Osu 
.21  ^  2.782  L  .Shore 

,.56*.^  I  700  L  Wasa 
17  410  La  Liiz 

13  I  .565  Lamaqite 
j  9.600  Lapa  Cad 
n  6.000  Lavalie 
t’^  '  17,400  l,eitrh  , 

98's  i3.5,fCi.i  Lencolirt 
l4.5.40n:Lexindin 
I  12,770  L  L  Lac 
I  9.'»00  Lonvic’l 

12.. 1001Lyndhurst 
I  7.000  Macas.sa 

I  27.900  Macdonald 
•*'  I  16.200  Macfie 
I  14.205  Mackeno 

I. 1. moo  MacLeod 
16.800  Madsen 
44.000  Magnet 

6.690MMalartic 
14.760' Manca St  Cran 
12.625  Maralgo 
40.060  Marhenor 
4.000  Marcus 
5.200  Marilime 
mo. 000  Marlin 
l.OOOIVfatalchewan 
21.298  Ma.vhrun 
400  McIntyre 

6.9.50  McKenzie 
.58.275  McMar  mar 

171  3-700  McWatfer.x 

-  115.000  Merrill 
'=|5.1I. inn  Mpia  Iiran 
4. -1.50  Mindamar 
j  40.541  Minda*Scof 
i  6.790  Mining  Corp 
'  11.225  Moneta 
1  10.200  Miilti-Min 
I  60.6.15  Naco 
I  45.120  Nat  Exploi 

22.725  Negus 
n..>00Nello  Mines 
57.0,1.5  Nes  Lablne 
22.9.15  .New  Algor 

■  H. 142  New  .Athnna 
1.5.12.700  New  Rid 
9.500  New  Cal 
j  1 .000  N  Davies 
I  .15.377  New  Dicken 
j  7..500  \  Fortune 
I  18.000  \  Gnldviie 
6.12.075  %'  Harrtcana 
4.750  New  Hosco 
I  17.900  \  Hugh  Mai 

II. 000  New  Jason 
j  1.1.6.50  \  Keinre 
',488.800  N  Laguerre 

5.1.50  Newlund 
.700.900  \  .Marlon 
i  8. .561  N  Morrison 
|lL>.1.9nn\  M.vlamar,ue 
1 299. .100  N'ewnorth 
1  .58.000  New  Rnuyn 

19.100  \  Ryan  ’  I, 

I. >.2‘.?0  N  .Senator 
5,67!  \  .Superior 

.0.5'  .  1.925  New  Takii 

.17-^4  251.57.1  New  Thurb 
.85  m..5no  Nib  Velio 
.16  .17.037  Nickel  Rim 

.80  12.41.5  N'ipissjng 

58,1.17  .Nipissing  rts 
20.700  .N'istn 
22,  mo  \orgold 
9.972  .Nnrmeial 
468.800  Nor  Inca 
1.000  No  Rankin 
12.200  North  Trin 
.500  North  Can. 

11.725  Nudulama 
.1,5:10  Obaska 

12.600  O'Brien 
5.000  Ogama 
117.100  O’Lcarv 

16.. 500  Omnifran.s 
1.1.5.1.55  Opemiska 

6.000  Grenada 

16.100  Osisko 
51.950  Par  East 

.5.2.50  Pamoiir 
H.  too  Pan  West 

II. 000  Paramaq 
48.500  f’arb*’r 
27.5.50  f'avmaster 
20.10(1  Perron 
16,M)0  Pershcotirl 
44.661  Pirk  Crow 

9.7.'{5  f'ioneer 
195  850  Pilrh-Oi  p 
1.7.10  Pla*  er 
3.000  Premier  Bolder 
45.190  Pre.sinn 
32.628  Promo  I  ran 
I2.:570  Do  wt.s 


.39»j 

.I2V4 


6.0.5 

.'>? 

2.10 

3.90 

.m’2 

0.5% 

.75 

.14 


22 

?.m 

1.8.5 

10% 

•O.i’/a 

.67 

.09 


17.5  1.68  L72 


.18*/? 

1.50  1,50 

1.70  180 

.08%  .09 
1.78  185 


72.00  70.75  70.7.5 


1.10  I  t5  L'>0 
.07Va  .O6V4  .06 
18.75  18.00  18.7,5 

.6.5  ..52  ,60 

1.94  1.80  1,80 


3.*8 

.16% 


1.60 


.05?4 

.12V* 

.1.1% 

.17% 

.09’? 

.11’/* 

..II 

.10 


3.10  2.65  .100 


.05’4  .0.5* 

L.10  I. ,14 

?.m  2.1.5 


1,8: 


.07'  2 
3.10 
2.61 
2..>4 


.1.  m 

.08*4 


8:1.50  .11. .11.00 

.04'a  .04’4  .041 
7.25  6.60  6.90 

7.10  6.50  6,70 


78% 


23%  Pure  Oil 
18*  1  Radio  (*orp 
70  Rem  Rand 
16%  Republic  Stl 
2.1^4  SI  Regis  Paper 
40’.?  Schenley 
50"*  Scars  Roehk 
46-^4  Shell  Oil 
34^1  Soc-\’aeuum 
.55'.'>  South  Par 
12*2  .South  RR 
130' ..Stand  Brands 
171%  Stand  Oil  N.l 
69%  Texas  Co 
22^a  I’noin  ('arbide 
54'*  Onion  Pacjfie 
94*2  Cniled  Airline 
61  LS  Rubber 
.58'*  t  rs  .Steel 
42''«  We.stinghou.se 
66'%  W'oolworth 
47*6  5'nijngstw  n  S  xd  80%  1.371 .900  Glenora 
61  ,  2.1.100  God's  Lake 


241? 


76’'*  ’ 


81t.5 


.m'2 

.08 


1.12  l.on  1.0.5 


1.18  1  31  1  11 


1..1.5  1.21  L.in 


2.08 
!  .10* i 


11.87  11.12  11.87 


Ail 


21  i.nim  Ouche 
54.980  Oiiobcr 
,  1.1..100  (Quebec 
'  1.700  Ouehre 

17, 


Chib 
Copper 
La  lu'ador 
Man 


-CANADIAN  BONDS- 


Cnrrent  Quotation*  supplied  hy  Investment  Dealers’  Assoriation  of  Canada 


Bid  Asked  t  MtinlrtpaU 


Horn.  Govt.  Bonds: 

I  3''^  Perps  Ol-"**  95'* 

.1%.  .fan  15  73-78  mU  lOR'* 

2’4.  -hllv  1/55  m0'/4  mi 

>•%.  .Inner?  68  98'/?  99'/-j 

.  2.  Oct  1  57  mn*4  mi  *4 

3*4.  .lune  1  71-76  101  10.’ 

3'*.  .hine  1  55-66  102  102 

.1%.  Oef  1  79  101  m2 

Virlory  Loans: 


Do. 


3  60 
3  64 
3  68 
3  70 
3  72 
3' 4. 61 
3’?,  64  96 
3-%/ 72  97'/* 
3*/2/7n  95 


89% 


91'/* 


Cith  V)  mo%  101%'Vancoiiver  3'-/, 7.5 
6ih  V)  102 
I7th  V)  102 


I  3  60 
3  62 

3  63  t8th  V)  m?  m; 

.1 66  (9th  AO  mi'/?  m; 

pom.  Govt.  Gnaranteed; 

r.N  R,  3  54.59  l00‘/4 

1  Do.  1  61-66  100%  . 

i  Do.  2%  67  97%  . 

’  Do.  2Va  71  97% 

.1%  72-74  m6'/4  . 


1  Do 
I  I  provinrialt: 

RC.  360  KM)  lot 

Man.H.  3%/'74  100* i  1011 

Man.  3  64  98*.* 


Rails  and  Navigations; 
Algoma  CH  5  .59  1.5?  1 

Canada  .SS  3'/?  57  99*? 
Do.  4  66  99'/* 

T’tilities: 

Bell  Tel  3  77  92 

Do.  3*4  73  96 

Do.  4*2  67  105  1 

Do.  .I'** '79  mo'-a 
Brazil  Tr.  P*  70  86 
B.C.  Elec  3’.4  67  9.5% 
Do.  3%  68  99 


1  Do. 

I  Nova  : 


70 


1.  3*/46.5 
2%  66 
3%/70 
4*4/69 
V.  1  64 
3’  i  79 
4  67 


Do.  4%.  77  104*4 
Do.  4^4/79  104'?  106 

Calg.  Pr.  3*4/72  95 
If  an.  F:iec.  4  68  96 
’('.PR.  3Vt,72  9a'i  99'/a 

(Jat.  Pwr.  3'4,7n  9:1' j 
G.L.  Pwr.  .1*  9/69  95*2  97' J 
'  Do.  4'?/69  mo 

L.St.I..  Pr.  3’4  65  95'/^  ... 

'  McLar.  Pr.  3  69  95 
I  .Mant.  El.  4*/?/56  99'/? 
MMex. Light  .5  75  81% 

99  ....  Nfid.  L.P.  3*4/66  94% 

KK)  ...  Do.  4'/4/74  m0*/i  .. 

m.5  Do.  5/72  10.1'/4  .. 

mn*,9  mi’/alNor.  O.P.  4’/2/67  98'/*  .. 
99'-2  lOfl’/a  ,  Power  Cp.  3*/?  67  96 
93’/*  |f)ue.  Power  .1  62  97'/i  99 
101%  102%  3  61  98',* 

1041*  ...  i  ^*0.  3%/70  98'/a  100 

99'/? 


miVi 


Do.  4%  69  107 

Ontario  4  59-61  tt)4*'j 


105*  4 


P.E.l 


3»?  62 
4  72 

2'*4  62 

l>o.  .1  6:1 
Do.  4  64 
Do.  4*4/67 
P.  of  Q.  .1*/?  57 
Do.  3  .59 
Do.  .1*,^  60 
Do.  3  69 
Do.  4  62 
Oue.  Hy  3  60 

r>n.  3V4/74 

4  62 
2»4  57 
.1/62 
3’-4  72 
3U/66 
3%  A2 
3V4  /72 
3%/68 


Can.  Can  .TV*;  70  96 
(*.  Cbem.  5'*  71  100  lOl’/'? 

C.  Celanese  ,1  62  95'.?  97'? 

C.I.L.  .1%/74  99%  KID? 

Can.  Otis  5  72  101  105’* 

C.W  .  Lumbr  4  62  99' j 
Corkshuft  4'*  65  9.1'/*  94'.* 

Col.  Cel.  4'  »  65  99 

Do.  3  68  99  mi 

CreditFonc.  5  65  102'?  104'<i; 

Three  Riv.  3'?/6.1  96  41.^  -q  1^,21*  101*4 

Toronto  3/67  94  -  Dom.  Fdv  I'.?  69  lO.T*  105 

Winnipeg  2‘i  66  91  Dom.  Tar  5  67  10.1  104 

94%  ...  I  Dom.  Tex.  .Y,  2  .59  96' i 

Dryden  4'**,  74  100'?  102  1 

Eaton  Ar.  I"**,?!  mi'*  106  | 

Eddy  Paper  4  74  99' ?  100%^ 

Fed.  Grain  4  61  97%  .  : 

G.Mfr.  A.C.  4  64  101'*  102’,'? 

93'/?!  Do.  4%  69  103%  105 

Gen.  Steel  .T.:./70  941? 

G.L.Paper  3%. 67  95’/?  97’? 
m2'/i|G.  Plain.s  4  65  1.19  141 

Gunnar  5  60  99'/?  mi'-? 

97'/4  !  Imperial  Oil  3  69  91'/i  96 
Do.  3%  75  99  mo 

Imper'l  Tob.  3  70  9.T?  95*/? 

Ind.  Acc.  5'/?  '7.1  10:t'/4 
Do.  5*4,74  10.1  105 

Do.  4*2  74  101  102'? 

Irving  Oil  5'*  67  103'/*  104’? 

Map.M.M.  .1%  6.1  97 
Massey-Har.  .1  66  93  95 

N.S.  S.AC.  3*/..  69  96 
Ogilvy  J.A.  4  67  97',? 

Pembina  4^*  71  99  101 

Do.  5  72  99  mO'/^i 

Phillips  5  63  lOtl  103 

Price  Rro.  3',?  66  97',? 

Pronto  L'r  5  60  98  100 

St.  Law.  Cp.  5  72  103  104%  ^ 

Sask.  Pipe  5  72  101',*  .  l  Ang  Can  Tel  Ac  1.3 

SiniRsons  4%/73  103%  10.5',?  i  I'l 

Do.  4%/73  m.T**  ^ 

n...  4',,, 79  I02V-,  104'/i  l  i-  Iv.er  ,• 

•Sleinhpre  5',a/73  104  "  .  "  ' 

IKl.  3  71  9.-.  97  |Tiaclpr..nn,  .9  «9  102  J04  i  ' 

D...  3'i  73  9«i/4  99n,  W.C.BrpW.  4'-.  or.  lOO'i  i '‘'‘"r  ^ 

|SI.  M.  Pr.  3i'.  '70  94>*  9«',  WHin.  P.  6  09  97>,a  lOoii  ■  ^ 

■Con  Mrlhi  P  10 

Convertibles:  jCan  F'iie  /As  21 

ICan  Indemnity  .  20 

.A. lex  Pete.  5  61  8;*'?  86'?'(:;,n  Life  175 

B.A.  Oil  :K?  61  HO  114  viol  Lamp  20 
62  H:i  116  [(•  *;  f)i|  uarranta  2' 

62  mS'.i  im  (‘an  .Super  (5il  11'? 

71  86',?  89'.'/ 


28.. 500  Goldale 
.5.200  Goldcrest 

17.200  Gold  Eagle 

10.800  G  F  Lranium 
6,720  Gold  Man 

66.900  Goldhaw  k 
6.1.2,50  Goldoi  a 
16.350  fJrah  Bfuisq 
m6..10n  (Jranriines 
1  H.:i00  fJiielch 
87.600  Gulf  I.ead 
45.198  Gunnar 

64.. 500  Gwillim 
9.260  Gunnar  wts 
8.5.50  Hard  Rook 

t6..500  Hai  Hib 
1.5.860  Ha.saga 

12.500  H  of  Lake* 
.30.1.7.50  Headway 
105.200  Heath 

8.000  Heva 

3.. 36.5  Holltnger 
.19.000  Horn  5  K 

2. . 504  Hoyle 
.5..500  Hugh-Pam 

16.500  Indian  Loke 
1 12.072  Inspiration 

1 11.075  .la.v  Exploration 
31.700  .lacknifp 
7.000  .lack  Waite 
8.000  .la<‘iilef 
.50.067  .Icllicoe 
37.-500  .Inhiirke 
17.400  .Inliet 
400.700  .lonsmith 
276.500  Ka.vrand 

9.. 51)0  Kcnville 

6.800  Ken  \dd 
16.800  Kevboyron 


1.08  .92  1.05 

.1:0.4  .10  .13 

|6,00  1.5.00  15.2.5 


2.18  2.08  2.10 


.07' 4  .06'  *  ,06'  , I 


.Mriallurg 
HL.IlOOurber  Nickel 
,  1 1. 120  (^iieen^tnit 
'  6.;»:i|  Quemont 

1  79.4.50  Radinre 
.16.310  Ravrnck 
26.1..164  Red  fViptar 

mo  Reeves 

202.000  Regcuur! 

700  Renahie 
.  18.5 10  Revspar 

51.. 1.53Rj\  Athab 

136.1.50  Roche 

1.173  Rowan  Cons 
1 .540.:»0n  Roy  Silver 
j  27.500  Ritpiinuni 
j  12.1».5.5  S.an  Antonio 
I  2.199  Shawkey 
[  2.200  Sheep  Creek 
31.7  ?9  Sherritt 
225  Sigma 
I  8.000  Silanro 
I  31.270  Silver  Miller 
!  I. mo  Silver  Stand 

j  I7..5.50  Siscoe 
I  4.409  Sfadacona 
I  7,000  .Siarraft 
,  44..100  Sleelov 
,  41.805  Steep  Rock 
1 .000  Sturgeon 
j  63.867  .Sud  Coni 
(  15.6.1.5  .Sullivan 
I  15,985  Siidf  Inlet 
!  33.100  SvIvanilP 
116.0.18  Teck-Hugh 
;  82.700  Thom  Lusid 
,  6.212  Tomhill 

I  900  Torbril 
j  3.800  Towagmac 
'  13,92.5  Trans  Re* 
6.5,000  Tung.sten 
I  23.800  r  Mining 
j  27..104  C  Asbestos 
j  1.810  Cn  K'^eno 

i  .11.600  C  Mo^taqb^n 

[  10.615  I  !pp  Can 
I  m.OOOVan  Roi 
;  21.019  \  entures 
j  4,500  \’icour 

17.4.50  A'iolamac 
16.976  Waite  Am 

2.700  Weedon  P.s’f 
4.5.1.565  Wekttsko 
43.810  Wesl  Malar 
22.100  W  Tungs^ 

48.800, Willrov 

8.. 5n0  Willses 
9.000  Winchester 

25.200  Windward 
4.1.000  Winoi  a 
.10,890  Wr  Harg 
,  20.665  5  ale  Lead 
:  4.200  5  an  Canrirk 

!  2..50n  5  ellorrx 

I  8.025  5’k  Bear 
'  11,516  N  iikeno 
.50,500  Zenmac 


3.70 

1.21 

.21 

21.00 

1.01 

.8^ 

.201. 


L.10 

.l^%| 


.17  .18' 

.24  .26 

5.80  5.90 

7.00  7.00 

28*2  ,2a-’-i| 
1.15  1.17 


04 


.041 

24.00 


1.85 

12.75  I 
’.5’  2 


2.25  1.90 


.09 


.07*, 


.07%  06% 
.10  08% 
,ll’,2  09 

?..59  2.30 

.57  ,.53 

.08  .071 2 

.07%  .071/2 

1.60  1.57 

.12'/?  .11 


2.4:15  Biilolo 
200  Ga.spe  Cnpp 
8.500  Pain 
2.880  Pend  Ore 
8.60n5iikon  (on 


6.90 

23.2.5 

6.25 


6.70 

23.25 

6,00 

4.90 


6  7.5 
23.25 
6.1.5 
5  0,5 


86% 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Cn.  Inr.1 

Kid  Asked , Cons  1'hratre 
Do  R 


.Algoma  Central 
Do  pfri 


96 

97 

102*/?  .  . 
104'?  106’ 
100**  . 
100'/*  101 
mi*/? 

96’,? 

104*/? 


Do. 

O.M.C. 


WinnlpgEl  3%/77 
Do.  4  71  102 

Real  Estates: 

Alex.  Bldg.  6  62  109'? 

Balfour  4  6:i  82'? 

Dom.  .Sqiiar.  4  59  IhO'  ?  .  .  .  I  B.C. Foi  esi 

Eaton  R.  3',?.  66  98  100  !  Rra/.il  Tr 

Do,  \  5  7.1  104'  ?  106*/?  Can.  So.  Oil  5  61 

Glen  Inv.  .5, .59  129'/?  _ 

Hotel  LaS.  .5/65  7.5'/?  .... 

Lord  .Nelson  4  67  87’/?  .... 

Mil. Ap. 1st  AW  64  100  .... 

Morgan  3'/*/67  97  .... 

Industrials: 

102'/?  i  Ahifibi  4/74  101 '/? 

9V/i\  n«).  .1*,?,67  98'/? 'loo 

Alumin’m  3»/?/7l  98'/?  lOO'/i 
101  ,  Do.  4'/? ^73  IfM*/*  lOR 

98’/a  Rarvue  5  .56  99  ml 
Bow.  NfM.  3*/?  68  97*4 
Brand.  Hen  4  61  86 
5  63 


9.T  J 


Can  .Super  Oil 
(  W'  N  pfd 
(  awihra  A  D .  . 
A  W  f'ha.se  TT  . 
(ole  Coll  A 


Colonial  S.S 
Commercial  I.ife 
Confeder'n  Life 


98’4 

97% 


Rrew.  4'/?  61  112*/?  114*/? 

C.P.R.  3*/?,  66  102'/?  104 

Do.  4  69  105'/?  107 

Cockshiilt  5  68  97  99 

Dom.  Tex.  4,66  97  _ 

Dosco  4  61  mi*/»  _ 

Gen.  Pele.  4',‘?/6.5  93'4  _ 

Kroy  Oil  .5  67  97*. a 

New  Super.  5  61  96',?  99'4 

Pow'er  Cp.  iW  68  15.5 
LSuperte.sl  4/70  103'/?  106% 
iTraxders  F.  4^4/69  122%  126%! 
jTr.  Emp.  O.  .5  66  94  I 

gv  I  r>n.  .Si/S  fi7  MI/J  '^l(,  p,, 

B.A  Oil  31,274  97J-2  93>-2  P''™’  *  **''•.  Altex  l.’l 

B.C.  For.  4!/2  iniV2  |W.C.  Brew  5  67  115  iip,  L.rf  179 

Burns  4/63  99  _  |  Brit  Pel-  6 

Can. Brew.  31^ -67  37'/i  99'.^  Ic  Mic  M  256 

*  Do.  «4/79  104V9  105  {  t  Pay.  Can.  N.Y.  *  Ldn.Del  Rio  155 


/omm  Intern  669 
('ontinental  Life  60 
Cou.sins  E  U  11 
f’rescenf  pfd  .  23 

Crown  liife  .  .  1800 
Crown  life  1925 
('tiban  C  .Sugar  H 
Det  Iron  Bridge  18 
D  of  C  <;  Insur  310 
D  SIlien  $I  pfd  .  . 

Do  com  . 

I)o\  er  Indus  . .  9 

Ea.stern  Trii.sl  24 
Emp  Life  25  pfd  .11 
Essex  Pack’d  ..  I' 
Excelsior  Life  .  170 
frail  Brass  .  38 

G  Rr  A  C  Inv  C  6 
Gl  Weal  Life  .  215 

fKiay  ('  NA  4.m 
Guard  Really  pfd  85 


(Ctnslng  Quntalinnt  Feh.  !.>.  I9.»: 

Laurent  6  pfd  17 
La  Saijvegarde  31 
Ldn  A  Can  A  pfd  36 
Mersey  .5'%  pfd  101 
Monarch  Life  ,  178 
Mcfiarlhy  M  A  -5 


1900 


19 


i  Halifax 
« I  Hudson  Ray 
j  Imperial  Life 
Inc  A  B  pfd 
lint  Holdings 


22 


Do  B 

N  life  As.sor'i 
NB  Tel 
NS  Trust 
Nord  S  Them 
Oland  Rr  A  12 

Ont  A  One  RIy  U2 
Provincial  Rank  25 
Ricrh  CS  pfd  D 
Roh.  .1  A  W  25 

Sawyer  Mass  .  ,  4 

Sherbroke  Tr  .  H5 

.Sov  Life  25  pfd  70 
.Strategic  M  .  7V; 

Sun  Life  Assce.  290 
'I'or  Gen  Ins  8 

Ifnileri  .Stl  A  p#d  **6 
Western  I.ife  30 

.Standflelds  A  M 

.Stand  Fuel  4'/?  p  3.5 
Waterloo  M  4 


CALGARY  OIL  QUOTATIONS 


P«d  Aj»ked  Emtav  17 
',W  *,17 

178  ig?  jF*‘eeho!d  3 

’  6  *  6’/?  GAi  2 

263  IGreasf  3% 

158  ILeduc  Ca!  33 


40,5 


L*b  pete  3.10 
N  Br  Dm  290 
4  !  Okalta  150 

6  I  Pac  Pete  1!% 
Sl-aj  Healits’  3V» 
34  i  Renfrew  3 


.759  IS.hS’-* 

397  ISpoonr- 
1.5.7  ITr  Bmp 
1J!.«  U-mtsd 
4  I5'u!can 
«  IWest  Pot 


a#:,* 

70 


THE  FINANCIAL  TIMES,  FEBRUARY  18,  1955 


heck  Your  Box  -  Here  Are  Recent  Unlisted  Mining  Stock  Quotes 


bex  . 

•bino  . 

-bitibi  Metals  .. 

.bound  . 

■ce  Yellowknife  , 

ckerman  . . . 

.danac  Quebec  . 

ddington  . 

■dele  . 

.delmont  . 


■dnor  . 

dvance  Red  Lake  . 
ero  Prospecting  S.. 

iguebelle  . . . . . 

iken  Red  Lake  .  . 
.laddin  Groundhog . 

lamac  . 

lean  Yellowknife  . 
.Idermac  . 


Bid 

Ask 

Bowie  . 

.00' 

.01 

.02 

Braeemae  . 

.20 

.23 

.20 

Brady  Cross  Lake 

.02 

.04 

.04 

.07 

Bradnor  Mai  . 

.02 

.10 

Brae  Breest  . 

.04 

.06 

Breminco  . 

.05 

.10 

.03 

.04 

Bravo  'Yellowknife 

.00% 

.02 

.03 

Brengold  . 

.03 

.00% 

.01% 

Brett  Tretheway  .. 

.01 

.02 

Bright  Red  Lake  .. 

.01 

.03 

.05 

Britt  Malartic  .... 

.01 

.03 

.05 

Brown  McDade  ... 

.06 

.09 

.01 

.03 

Brunette  Pore  ... 

.15 

.20 

.01 

.02 

Bryhern  (stock)  ... 

.05 

.04 

.07 

Bryhem  (units)  ... 

5.00 

.11 

.13 

Buffonta  . 

.03 

5.00 

Bull  Red  Lake  ... 

.05 

.15 

Burton  . 

e.  . 

.03 

.01 

.03 

Burscott  . 

e.  . 

.05 

.05 

Burvan  . 

..  . 

.03 

.01 

.03 

Burley  Pore  . 

.02 

.04 

.00%  Denova 


(SUBJECT  TO  CONFIRMATION  BY  TOUR  BROKER.) 


Derlak  .  .01 

De  Santis  New . 02 

Desjardins  . 11 

Despina  . 00 

Destorada  . 09 

Destor  Valley . 

Destorbelle  . 02 

Deville  Copper . 

Dewson  Red  Lake  .  ... 

Diaterra  . 

Ding-How  . 

Dodge  Copper . 05 

Dolphin  Yellowknife  .. . 

Dom.  Explorers . 13 

Dom.  Nickel  . 08 


(Sotham  Yellowknife. 
Gothic  . 


ION  BY  YOUR  BROKER.)  New  Augarita . 05 

■ - —  '■■■'  New  Casey  Cobalt  ..  .. 

Largold  New . OOVs  .01%  New  Electra  . 01% 


Governor  . 09%  .11 

Granacour . 15 

Granacour . 15 

Grand  Chib,  (units)  50.00 
Grand  Chib,  (stock).  .80  .90 

Granville  Nickel . 10 

Grawmont  . 25 

Graydel . 20 

Great  Lakes  Iron  ..  .00%  .02 

Great  Larder  . 19 

Great  Mountain . 40 

Great  Yellowknife .  .20 


Dom.  Maalrtic . 00%  .0l%l(3reen  Lake  ..•• 


Dom.  Uranium . 09 

Donamaque . 02 

Donrand  . 01 


Greenlee  . 05 

Grompo  . . . .' . 02 

Groundhog  . 


Dona  Patricia  . 00%  .00%  Gubby 


.lexander  Red  Lake  .03%  .05 

.Igonkian . 25 

Ijo  . 00%  .01 

llore  . ,  •  -05 

Itomac  . 26  .30 

Itura  .  -02 

.Ipha  Larder  .  .04 

malg.  Goldfields  ..  .  .10 

^malg.  Kirkland . 02  .04 

^max  . 20  .25 


Cabala  . 00% 

Calmore  . 15 

Calumet  . 33 

Cal  very  Synd.  (units)  .  2 

Camdeck  . 22 

Camlaren  . 02 

Camoose  . 53 

Camray  Mines  . 02 

Camsell  Silver . . 

Camrose  Gold . . . 

Canada  Radium  Corp.  .38 


Donwood  Larder 
Don-x  . 


Guipore . 60  .65 

Gunflint  . 00%  .01 


Dorbaska  . 00%  .01%  Gypsy  Y’nife  (units) 


^mber  Mining . 00%  -01%  can.  Javelin 


Ameche  . 

.10 

Canadian  Kirk  . 

.00% 

Ameranium  . 

.20 

.23 

Canadian  Lithium 

.60 

American  Asb.  . . . 

.20 

Canadian  Manganese  2.00 

.15 

Amm  Gold  . 

.00 '4 

.01 

Icanalask  . 

.07 

Amerada  . 

.03 

ICan  Doo  . 

Ana  Uranium  . 

.01 

.03 

Caneonti  . 

.65 

Anabar  . 

.38 

.40 

Canuba  . 

t 

Andrew  Yell . 

.50 

Canuck  Explorers  .. 

Annamaque  . 

.01 

.03 

Cape  Copper  . 

Anoki  . 

.02 

Capital  Rouyn 

Antimony  Gold  ... 

.10 

Captain  Yellowknife 

!t)3 

Anthonian  . 

.32 

.36 

Ceral  . 

Anuwon  Uranium  . 

.62 

.67 

Caramora  . 

Appolo  Pore.  . . 

.25 

Cardinal  Yellowknife 

Arctic  Yell.  . 

.02 

.03 

Carlmac  . 

.00% 

Argonaut  Yellowkn. 

.0014 

.01% 

Carnegie  . 

.27 

Argosy  . 

.02 

Carricona  . 

.01 

Arken  . 

.0014 

Casgoran  . 

Doreen  . 03% 

Dorion  . 03 

Doris  Yellowknife  .  .01% 

Dortera  . 

Double  Strike  . 

Dougall  . 

Dougron  . 

Dovercliffe  . 

Drake  Yellowknife  .  .01% 

Droumaque .  ... 

Dubuisson  Goldfields  .. . 

Ducore  . 

Dukel  . 

Duluth  Red  Lake  ...  .01 

Dumar  . 01 

Dumico  . 

Dunford  Rouyn . 04 

Dunterra  . 

Dunvegan  . 12 

Duomalartic  . 01 

Dupel  . T."* 

jDuport . 15 

jDupresnoy  . 15 

:Durex  .  . 

Duroc  . 

I  Durham  . 13 

Dyke  Lake  . 


01%  .02% 

.06 


.01%  .03 
.05 


Habitant . 01  .02 

Halkin  . 02  ' 

Hallmark . 05  , 

Harker  . 03  .04  ^ 

HarUght  . 00%  .04  ” 

Harpers  Malartic . 01  .02 

Harricana  A’gamated  .03  ..  Loisan  . 

Hay  (Sold . 01  .03 

Hayes  Cadillac . 00%  .01% 


Largold  Old . 01  New  W 

Laroma  Midlothian  .  .03  .04  New  R< 

Laronge  Uranium  ..  .65  .75  New  R: 

La  Ronciere . 25  New  W 

La  Rose  Rouyn . 20  .30  Newbec 

Larum  . 14  .16  Newcor 

LaSalle  Yellowknife.  .02  .04  Newpor 

Lasidon . 08  Ni-Ag-C 

Lassie  Red  . 04  .06  Nickel 

Latomic  . 00%  .01%  Nickel 

Lauder  Red  Lake  ..  .07  .10  Nicoba 

Laurentian  Feldspar . 30  Night  B 

Leader  Yellowknife . 10  Nipiron 

Laverty  Red  Lake . 17  Nocana 

Lee  Gordon . 10  Norbeat 

Leemac  . 00%  .03  Norbec 

Legardo  . 00%  .01%  NOrbert 

Lennie  Red  Lake  ...  .02%  .04  Norcour 

Lepas  . 20  .25  Norford 

Lepine  . 02  .05  Norman 

Le  Prix  . 1  .10  .15  Normar 

Levack  Nickel .  .25  Norman 

Lingkey  .  .01  ...  Norminj 

Lingside  . 05  .07  North  > 

Lockable  . 01  .03  North  E 

Lockland  Pershing  . .  .00%  .02  North  B 

Lodge  Uran  . 16  .19  North  I 

Lone  Bachelor . 52  North  J 

Loisan  . 01  .03  North  E 

Long  Lac  Lagoon  ..  .01  .  .  North  F 


New  Malartic  . 03 

New  Redwood  .  05 


.75  New  Ribago  . 01%  .03 

25  New  Walcora . 02  .05 

30  Newbec  . 00%  .01 

,10  Newcor . 02 

,04  Newport . 03 

08  Ni-Ag-Co  . .20 

06  Nickel  Lake  . 15  .18 

01%  Nickel  Offsets . 75  1.00 

10  Nicoba  . 10  .15 

30  Night  Hawk  Pen . 02 

10  Nipiron  . 16  .19 

17  Nocana  . 11  .12 


Prop.  Holdings . 04  .05 

Provall  . .30 

Prov.  Asb . 02  .04 

I 

Quebec  Gfold  Belt  .  .02%  .04 
Quebec  Smelting  ...  .12  .13 

,  Quebec  Tantlum  _  5.00  7.00 

Quejo  . 04  .06 

Quemaque  . .25 

Qv.emartic . 10 

Quest  . 02  .04 

Quetide  . .10 

Quintal  . 01  .05 

Quyta  . 03  .05 

I  Quy tangle  . 08 


Norman  Malartic 


Normanco 

Normingo 


North  Break  . 

North  Lake  . 

North  Malartic  . 

North  Range  Nickel. 


Headvue  . 02 

Hearn  Yellowknife . 07 

Herbdix  . 00%  .05 

Herb  Lake . 15 

Hewfran . 07 

Heyson  Red  Lake  . .  .01  .03 

HG  Young . 17  .20 

Hiawatha  . 08 

Hislop  (old) . 00%  .  . 

Holwood  .  35 


Hub  Yellowknife 


;  Hudson  Rand 


Armada  Pore . . 

Armour  . 

Arncour  . 

Arno  . 02 

Arnora  . 06 

Arntfield  Min.  Corp.  ... 

Aruba  . ».  ... 

Arrowhead  . 

Arrow  Tungsten  . 

Asher  . 


iCassidy  Yellow . 01 

jCarticr  Malartic . 02 

iCathroy  Larder . 02 

Icayzor  .  3..50 

jCelU  .  .07 

I  Central  Manitoba  .09 
jcent.  Sudb.  L.  &  Z.  ... 

jCharlebois  .  .15 

;Charles  Long  Lac  .  ... 
Charm  Yellowknife  .  ... 


Astral  . l-'i 

Athlodge  . 

Atlas  . on 

Auconda  . 

Audley  . 01 

Audora  . 00 ' 2  . 

August  Pore . 0.3 

Aumo  Pore  . 

Aunite  . . 

Auriac  . 02%  . 

Aurlando  (old)  . 00>.)  . 

Aurlando  Cons . ^ 

Aulode  ... 

Aurora  Yellowknife  .1.5 

Ausic  . 

Auterra  . 01  J 

Auvillebon  . . 

Ava  Gold  . ' 

Bachelor  Lake . 

Bacola  •• 

Baker  Lake  . 01  .1 

Baldwin  Cons . 01  .( 

Balmoral  . 

Band-Ore  . 03  .( 

Bankur  Patricia . 00%  .< 

Banner  . 03  .1 

Barbary  Gold  .  . 

Barber  Larder  (new)  .  .  .( 

Barel  Due  .  .  •' 

Barima  . 10  .i 

Barinouri . 15 

Ban-Lan  .  -l 

Bar-Manitou . •( 

Barmont  . 

Barnet  Deb  .  . 08  l.C 

Barrington  Lake  ...  .01  .1 

Barvin  .  0 

Barvallee  . 06  .0 

Batchawana  .  •! 

Batch  River .  -2 

Bayview  Red  Lake  .  .01  .0 

Beacon  . .  -O-’)  -0 

Beatrice  . 03  .0 

Beaucamp  . 00%  .0 

Beaucoeur  . *1 

Beaucort  Yellowknife  ...  .0 

Beaudega . 0 

Beaulieu . 0 

Beaupas  . 2 

Beau  Rande . •  -O' 

Beauregard  .  -0 

Beauriv  . 01  .01 

Beauverny  .  •!' 

Beirut  . 

Belfast  . 29  .3 

Belgold  .  -Of 

Belkor  . 

Belle  Bry  Yellowkn.  .03 
Belle  Chibougamau  .10  .If 

Bellemac  . 02 

Bellzone  . -O." 

Belmont  . -Sf 

Big  Dan  .  -Of 

Big  Game  . 57  .62 

Big  Glen  .  .20 

Big  Master  .  .01 

Big  Missouri  . 04%  .01 

Bilmac  . 00  >.*  .01 

Biore  . 03  .04 

Birch  Bay  .  -03 

Biroco  . 02  .03 

Black  Sturgeon  .  .08 

Black  Bay  Uranium  1.73  1.85 

Blade  Yellowknife  .  .  .0.5 

Blind  River  U. .  .30 

Blondor  Quebec  .01%  .02 

Blue  Grass  Raymond  .24  .28 

Bobs  Lake  .  .  .03 

Bocabois .  .10 

Boise  Yellowknife  ..  .07  .09 

Bonore  . 01 

Bonsecour . 03 

Bonterra  . ON 

Borbeau  Lake . .10 


.00%  -ONichellew  . 


Chemins  . 01 

Chesgo  . . .  .05 

Cherokee  . 00%  .04 


'Chibou-Wiea  . .  .10 

Chipman  Lake . 02 

'Chillicopper  .  .20 

Christo  Quebec  . 01  .0.5 

Christopher  Silver  .  ..  .  .08 

;Chuco  .  .05 

Chukini  Red  Lake  .  .01%  .05 

iChyka  .  .20 

ICincinnati  Pore . 03  .Q6 

Cipway  .  ■  .10 

Cinch  Lake  . 55  .60 

^  Circle  . 01  .03 

Clarendon  . 08 

i  Claremont . 05 

Clamor  . 05 

Clarry  .  .06 

Classic  Sturgeon  ...  .00%  .04 

Claverny  . .  .08 

jClavos  Porcupine  ..  .01%  .02 

iClickcr  . 01  .03 

jClifton  Cons . 00%  .01% 

iClinger  . 14  .17 

Clive  Red  Lake . .  .05 

Clix  Athabasca  . 21  .24 

Cluny  . ■  .12 

Icobagold  .  .02 

I  Cobalt  Products . 20 

Cockeran  Red  . 01  .02 

iColonial  Asb .  .53 

Columbiere  . 01  .02 

iColuminda  . 04  .06 

^Comara  . . .  .12 

Combined  Larder  ..  .00%  .05 

Comstock  Keno . 14  .16 

Iconecho  . 21  .25 

iConjo  .  .10 

jCons.  Candego  . 01  .04 

Cons.  Chibougamau  .  .60  ..  1 

Cons.  Harpers  . 02  .04  I 

Cons.  Silver  Banner  .02  .05  ! 

Continental  Asb . 15 


East  Bay  . 

..  .03 

Eastcourt  . 

East  Lunn  . 

..  .07 

East  Lynn  . 

Eastmount  . 

..  .17 

Eastward  . 

. .  .15 

Echo  Indin  . 

..  .03 

Edena  . 

..  .40 

Edgewater  . 

Edwaska  . 

..  .01 

E!  Bonanza  . 

..  .04 

Electra  Pore  . 

..  .01 

Ellburn  Pore  .... 

Elliot  Uranium  . . 

Elmac  . 

..  .02 

Elmos  . 

..  .03 

iHumlin  Red  Lake  .. 
Hutchison  Lake  . . . . 


Indigo  Cons. 


Ingray  . 

Inland  Mining  ...... 


Elmwood  . 

Elora  . 

Eltora  . . 

i  Embury  Lake . 

Empire  Gold  . 031 

Endevor  . 

I  Erin  Kirkland . 01' 

Esther  . 

Ethelcopper  . 10 

Evenlode  . 12 


.06  Inter  Asbestos  ... 

.  .  (Inter  Ceramics  . . . 
.10  j  Inter  Tungsten  ... 

.40  !  Indore  . 

.04  Indian  Mountain  . 

.  Ilnore  . 

.10  Ivan  Larder . 

.10  ireo . 

.10  Irvin  Porcupine  . 

.15  Iskut  . 

.95  I.'le  of  Pine  tnew) 

.50  Iso  . 

.02 'i 

.15  Jackpot  Uranium 

.15  Jack  Lake  . 

.15  Jacola  . 

Jahalla . 

Janet  Red  Lake  .. 


Classic  Sturgeon  ...  .00 

Claverny  . . 

jClavos  Porcupine  ..  .01 

IClicker  . 01 

■  'j  jClifton  Cons . 00 

•J:’,,  IClinger  . 14 

*  Clive  Red  Lake . . 

.10  A  Ot 


.00%  .05 
.14  .16 


. 38  'jardun 

Fairbanks  Uranium  .05  .08  Ija^mack 

Fairbanks  Synd  1.00  .  .  la-npr  i 

Fairway  Flin  Flon  .  .10 

. 10  jeph 

. 83  .42  _ 

iFaulkenham  L.  (old)  .  .02 

. 30 

:^e™land  . 01  .  jimjon 

i^iguery  .  .10  Joannes 

.  -01  Jodclo 

■  Fleetwood  Yellowkn.  .05  .08  jowsey 

Fleming  . 02  .05  junior 

■Flicka  .  . 03%  .Ol'i' 

Flin  Flon  . 00%  .01  Kamlac 

Flobec  . OO'.i  ,01%  Karraki 

iFlomic  .  .10  Kaw  C 

Fontana  (old)  . .03  Kaymac 

(Fontana  (new)  . 02  l03  Kayorui 

I  Fortress .  .  .40  iKcga  . 


Jimjon  . 

Joannes  Davidson  .. 

Jodclo  ...  . 

Jowsey  Denton . 


35 

.12 

.14 

.11 

.13 

.03 

.04 

.01% 

.20 

.24 

.15 

.20 

.05 

.08 

.05 

.01% 

.03 

.02 

.30 

.33 

.15 

.02 

.05 

.15  ' 

.10 

.12 

.13 

.18 

.05 

.10  ^ 

.20 

.25 

.01 

.15 

.06 

-  .08 

.05  ' 

.00% 

.01% 

.15 

.20 

.07 

.15 

.04 

.40 

.43 

.10 

.13 

.03 

.04  I 

.01J,4 

.02% 

.21 

.25  ,i 

.05  !; 

.30 

.32  ii 

.30  I 

.00% 

.01  >4 

.10 

.05  7 

.10  I) 

.12 

.15  i 

.40 

.45  J 

.15 

.02  i;, 

.. . 

.02  ^ 

.10  'j 

2.00 

4.00  |5 

jLorie  .  ...  .10 

Louvore  . 02 

(Louvre  (1945)  . 03  .04 

Louvre  (old)  . 01  .03 

Lower  Canada . 02  .04 

Lucky  Girl  .  .20 

Lun  Echo  . 42  .47 

Lustre  Yukon . 25 

Luzon  . 05 

Lynalda  . .07 

Lynnwatm . 06  .10 

MacAndrew  R.  Lake  .01  .03 

MacBart  . 00%  .02 

MacFort  .  03 

Maejoe  . 01 

Macu  . 35 

Mada  Yellowknife .  .05 

Magdelena  . 03 

Magnet  Lake . 08 

Magoma  . .  . 27  .30 

Magwell  Long  Lac  .  .  .04 

Malbar  . 01  .05 

Malbec  . 02 

Malga  .  03 

Mallen  Red  Lake  ..  .02%  .04 


North  Siscoe  . 

North  Sullivan  .... 
North  Whitney  M.  . 

Northern  Lead . 

Northern  Metals  . . . 

Northern*  Tin  . 

Northern  Uranium  . 


Oka  R.M. 
Okleco  . . 


.22 

.27 

(Rainville  (new)  . 

.45 

.50 

.12 

(Rajah  . 

.02 

.01 

.03 

jRambull  . 

.00% 

.01 

.01 

.03 

i Randall  Yell . 

.06 

.01 

iRand  Malartic  . 

.07 

.09 

.01 

.03 

Randona  . 

.03 

.05 

.10 

Ranney  . 

.01 

.03 

.55 

Ranrouvn  . 

A3 

.02 

Raylartic  . 

.00 '-2 

.03 

.OO’g 

.01 '/4  Raymond  Tiblemont. 

.01  h 

.03 

.11 

1  Rayon  d'Or  . 

.01 

.03 

.27 

(Rayville  Asbestos  .. 

.25 

.00% 

.01%  Rebair  . 

.12 

.05 

1  Record  Rouyn  . 

.05 

1.00 

1.2,5 

iRedaurum  . 

.01 '(2 

.07 

[Red  Area  . 

.00% 

04 

.06 

jPed  Bank  . 

.04 

.0! 

[Red  Bark  . 

.28 

.32 

.30 

jRedcon  . 

.04 

.06 

.05 

(Red  Crest  . 

.02 ',4 

.04 

.07 

I  Red  Lake  Gold  Shore 

.02 

.15 

iRedpemte  . 

.05 

.01 

.03 

(Redruth  . 

.01 

.03 

.00% 

.03 

[Red wolf  . 

.12 

.03 

.06 

!  Redwood  . 

.0’',4 

.04 

.20 

.25 

!  Regal  Kirkland  . 

01 

.00% 

.02 

[Renfort  . 

.04 

.15 

.20 

Reno  . 

.00% 

.02 

.03 

.Renprior  . 

.10 

.01 

.03 

(Republic  Lead  . 

.15 

.02 

.04 

'Rosenor  . 

.05 

Rexora  . 

.20 

.02 

.04 

(Rexterra  . 

.05 

.13 

.17 

■Rhyolite  Rouvn . 

.01 

.02 

.80 

.90 

Ribago  Rouyn  . 

.03 

.05 

.08 

Rico  Copper  . 

.25 

.07 

.08 

Ricenor  . 

.17 

Old  Mill . 07 

Oliver  Severn . . 


Rich  Group . 08 

(Rice  Lake  . 00 


Olivet  . 00%  .01%'^*<^*  Rouyn 


.00%  .02 

.01  .03 


Ontario  Nickel  (old)  .02 
Ontario  Nickel  (new)  .08 


Mallick  . 00%  .01%  Ontario  Rare  Met.  .. 

Mandy . 15  .  .  Ooawica  Exn . 


Manhattan  Y’l’knife 

Manterre  . 

Maple  Bay  Copper  . 
Marcourt  . 


.02 

.04%  .07 
.28  .32 


Opawica  Exp . 

Orchan  . 17 

Orcour  . 

Ordala  . . 01 

Oriole  . 

Orofino  . 05 

Oro  . 03 

Orpit  . 02 


I  Rigby  Kirkland . . . 

Ritoria . 00 

Ritz  Larder . 

Riverdale  . 

Robb  Montbray . 00 

Roedor  Mines . 03 

Rocket  Indin  . 

Rcckridge  . 

Rodney  . . . 

Ronal  . 01 


.01  .03 

.25 

.00%  .01% 


St.  Regis  Lead  .  .00%  .00% 

Stanleigh  . 70  .79 

Staple  . .  .20 

Starcourt  . . 01  .03 

Starlight  . 09  .11 

Steeber  Malartic  ...  .01  .03 

Stewart  Abate  . .01% 

Strathmore  . 05 

Stratmet  .  6.00  7.00 

Straw  Lake  Beach  .  .00%  .. . 

Strike  Uranium  . 03 

Sudbay  . 40 

Sudbury  Mid  . 23  .26 

Sullimaque  (^loldf’lds.  .  .  .30 

Sudbury  Nor.  Rim  .  .18  .20 

Sullivan  Bourlmq.  ....  .20 

Sun  Bear  . 01%  .02% 

Sunset  Yellowknife  .  .02%  .04 
Superstition  . 19 


Tache  Lake  . 08  .09 

Tanaur  . 10 

Tasmaque  . 03 

Tazin  . 14  .15 

Telgold  . 20 

Temagami  .  1.10  1.20 

Templor  ■  . 03 

Territories  Explor . 50.00 

Tetra  . 25 

Thomaque  . .20 

Thorncrest  . 21  .24 

Thornhill  . 00%  .01 

Tibelmont  . 03  .06 

Tidelake  . 30  .35 

Tigir  River . 15 

Tiffany  Yellowknife  ...  .02 

Tobice  Gold  . 01  .03 

Tomiska  . 10 

Tonawanda  .  .00(4  .00% 

Torbec  . 05 

Trans  American . 25 

Trans  Canada  Mines  .00%  .01% 

Trans  Dominion . 13  .16 

Transland  . 28 

Trans  Northern . 17 

Transterra  . 02 

Treasure  Rouyn . 20 

Trebor  . 10  .11 

Tresdor  . .  .05  .07 

Trident  . 15 

Trimac  .  .25 

Trojan  . 07  .09 

Tromac  . . 07 

Tryosco  . 10 

Tungold  .  .05 

Tyneside  . 15 

Tyranite  . 05 

Uchi  . 01% 

Uddlen  . 11  ,13 

Ungava  . 12  .15 

Unigo  . .20 

United  Mic  Mac  ..  .05 

Uranium  Ridge  _ 1.20  1.25 

Utah  Larder . 03 


05  iRonayne 


Ortona  _ 

!  Orvalley  . . 


.02%  .04 


Ronnoco  . 02 

(Rose  Gold  . 


jOssian  . OOy*  • 

louillette  . 05  ^(ossmore 

jOurgold  Mining . 15  Rouandah 

Ox  Bow  Silver . 18  Fouge  d’O 


Mary  Ann  .  .00%  .01  % 

Maryland  Porcupine  .  .  .02 


.03 

.05%  .07 


Pacific  Nickel 
Packard  Pershing 

Pacolund  . 

Paige  Harley  . 

Palermo  . 

Palomar  . 

Pi.mbelle  . 

Pamon  . 


04  j  Pan-Canadian . 


.00%  . 
.01  '/4  .03 
.03  .  . 


Pan  Rica  Minerals 
Papoose  Yellowknil 
Paquette  Malartic  . 

|Paquin  . 

! Para-Red  Lake  .... 


,01%  Karraka 


Kaw  Crow  . 00 '/4  .02 


Kaymac  . . 

Kayorum . 03 

Kcga  . 


OiiU''  ■ 

■  (Continental  Copper 
Continental  Kirk 


Fortune  Yellowknife  .00 

Forty  Four  .  .80 

(Found  Lake  . 

( Frebert  . 04 

I  Frederick  Yellowkn.  .70 

|Fresnore  . 01 

.Frontier  Red  Lake  .  . 

(Fulbro  . 

Fundy  Bay  . 16 


.00%  .01%  Kenalix  . 00%  .02 


■■ . Mic  Co.ofCan.  $10  par  1.75 

Kenda  Pershing . 03  .05  1^*"  Mac  Mines . 

Kenilworth  . 35  .40  . 

Kenmac  . 70  .75  . 

.Kenmayo  . 04%  .05  . 

jKenogamsis  . 10  .12  Z" 

Kenroy  . 00%  -01% 

Kenwest  Mines . 03  .06  |M|Uer  Green  (units) .  6.M 

Keora . 00%  .oi% 'Milliken  . 44 

_ _ _  OK  Mills  Red  Lake . 00% 


(McVicar  . 

;McVittie  Graham  (n)  .10 

iMcVittie  Kirk . 

iMensilvo  . 16 

'Mercury  Mines . 05 

Metalore  . 06 

iMetalore  New  . 17 

Metro  Min . 

Mic  Co.ofCan.  $10  par  1.75 

-Mic  Mac  Mines . 

I  Mid  Central  . 


(Parkway 
.Parquet  . 
(Parterre 
iPascalis  . 
Pascar  .. 


(Continental  Lead  .. 

.15 

[Cordell  . 

.44 

.47 

j  Cortez  . 

.02 '4 

.03 

(Cotley  . 

.25 

Courageous  Gold  . 

.01 

Courtmont  . 

.14 

' Cove  . 

.20 

.2.5 

.Coventry  (units) 

4.00 

(Coventry  (stock)  . 

.05 

ICrackingstone  .. 

.35 

.45 

Craibbe  Fletcher  . 

.12 

.15 

Crangold  . 

.15 

Cressy  . 

.07 

^Cronin  Babine  .... 

.05 

.06 

Gachlna  Holdings  .  .02 

Galatea  . 01 

Gale  Cummings . . 

Gan  Copper  . 01% 

Garrison  Creek . 

Garrison  Harbour . 

Garrymac . 

Garvey  Stewart  Units  2.00 

Gateford . 

Gateway  Pat . 

'Gavin  . 20 

Gay  River . 

Gaymont  . 

Geo-Scientific  . 75 


Kenroy  . 00%  .01%! 

Kenwest  Mines . 03  .06  j 


.05  .10  |i"ascar  . 

.06  .09  I  Pater  . 55 

.17  .22  jPatnora  . 

,30  jpatrice  Dester . 01 

[.75  2.00  iPaulore  . 00 

.10  jPawnee  Kirk . 00 

...  1.00  (Pax  Athabaska  .  7.00 

,. .  .02  jPayne  Yellowknife  .01 

.02  ,Payore  Cons .  . 

.00%  .0l'.2|Paysan  . 05 

.00%  .05  I  Peach  Uran’m  (new)  9.50 

.01  .03  (Peerless  . 28 

.10  Peg  Tantalum . . 


.18 

Rouge  d’Or  . 

.04 

(Rouyn  Reward  . 

.00% 

.03 

■Rouzone  . 

.10 

.26 

.30 

iRoyalite  G.  Syn.  (un) 

2.00 

.10 

Roymont  . 

.07 

.10 

.35 

Rozak  . 

.12 

.04 

Rual  Porcupine  . 

.03 

.05 

Rugged  Red  Lake  . . 

.02 

.04 

.10 

Rusk  Porcupine  ... 

.08 

.20 

Russet  Red  Lake 

.03 

.04 

.oV 

Russet  R.  Lake  (unit) 

3.00 

.02 

Russian  Kid  (The)  . . 

.01 

.05 

.01 

.03 

.70 

.80 

) 

.40 

ISagawana  . 

.02 

.01 

isalmita  N.W . 

.03 

.05 

.02 

'Salmita  Cons . 

.06 

.08 

rtfl 

.01 

03 

.05 

(Sanita  . 

.20 

.01 

.03 

|s?n  Oro  . 

.07 

.02 

.05 

.15 

.05 

(Santiago  New  . 

.05 

.06 

.06 

.08 

[Sava  Yellowknife  ... 

.05 

.15 

jSchleelaur  . 

.31 

.55 

.60 

Scott  Chibougamau  . 

.03 

.05 

.12 

(Scout  Pershing  . 

.03 

.01 

.05 

(Seaforth  . 

.08 

Val  d'Bell  ,. 

Valdm  . 

Val  dCDr  ... 

Valdora 

Va!  Malartic 

Valre.x  . 

Valrita  . 


Verity  Pore 
Verlac  . . . . 
Vermont 
Vermor  , . 

Vic  Ore 


Vinray  (new)  . 

Virginia  Red  Lake  . 

Virgo  Larder  . 

Virita  Pore  . 

Vive  Yellowknife  . . 


iPaulore  . 00%  .01  iSenore  . 00%  .01% 

I  Pawnee  Kirk . 00%  .01% !  Sentinel  . 04 

(Pax  Athabaska  .  7.00  10.00  jSepha  . 01 

j  Payne  Yellowknife  .01%  .02%  I  Seventh  Malartic  ...  .02 

jPayore  Cons .  .  .02  (Shawkey  (old>  . 03 


.05  I  Kerrigan 
.02%  'Kerromac 


Crossfault  . 00%  .01%!Geraldton 


(Crosscourt  . 

Crowshore  Gold 
Croydon  Rouyn 

Cubar  . 

Cuniptau  . 

ICuyuni  “A”  .... 
Cyprus  . 


(Geraldton  . 00% 

(Gilbec  . 00% 

I  Gilbert  . 00% 

(Gil  Greer  . 

iGilmont  . 


.00%  .01%  Girard  Lake 
...  .07  Glacoma  . 


(Dack  Creek  . 00%  .05 


.03  |Da-Ker-Ad  . 

.08  jDalray  . 

1-85  (Damascus  . 

.05  I  Danaray  . 

.30  j  Dark  water  . 

.02  (Darmac  . . 

.28  Darrell  Gold  ... 

.03  Dastur  . 

.10  Deane  Cadillac  ., 
.09  Deb  Yellowknife 


.. .  .01 

.. .  .07 

.03 
.0.5 

...  .01 

.07 

.. .  .03 

..  .  .02 

.  .04 

.00%  .01 


.03 

Delandore  . 

.  .01 

.03 

.01% 

Delcore  Pore  . 

.  .03 

.10 

Delmico  . 

.  .29 

.32 

.02% 

.04 

Delta  Expl . 

.  1.00 

1.20 

.05 

Delwood  Pore  . . . 

.01 '4 

.01 

.03 

DeLsohn  . . . 

.30 

.14 

.1.5 

Dempsey  Cadillac 

.  .01 

.02 

.04% 

.05% 

Denique  . 

.15 

Glenlivet  . 00%  .03 

Glenburke . 17  .19 

Glencona  . 03  .04 

Glenrock  . 15 

'Glenwood  . J5 

Goldbeam  . 02 

Gold  City  Pore . 10 

CJold  Frontier .  .04 

(jrolden  Gate . 00 '4 

CJolden  Pore  .  .05 

'Golden  Shaft  . 01 'i  .02 '4 

Gold  Summit . 04 

(Golden  Age  . 10  .20 

j(3olden  Valley . .10 

jGoldknife . .10 

jGoldmaque  . 10  .13 

iGoldpac . 05  .10 

(Gold  Pan  (1945) .  .03 

'Goldrich  .  .18 


.08  Kewagama  . 03%  .05 

.15  Keylode . 06  .09 

.07  Keymor  .  .07 

Kiena  . . 02  .04 

.05  I  Kilbarry  . 05 

.02  IKillala  . . 15 

.23  jKimasco . 10 

.50  Kingdon  . 07 

.03  (King  Kirk  . 00%  .01 

.80  |Kinojevis  .  .03 

.01%, Kirk  Eastern . 00%  .01 

.01% 'Kirk  Gateway  . .  .02 

,02  ;  Kirk  Golden  Gate  ..  .  .  .02 

.10  Kirk  Hunton . 00%  .02 

.15  Kir  Vit  . .01 

,03  'Kiska  . 08 

.45  Kiwago  . 00%  .02 

0.3  Kontike  . 13  .15 


Qg  ‘Mindus  . 14  .17 

03%  .05  Minedel  . 01 

0g  Qg  Mineral  Expl . 60  .70 

07  (Mink  Gold . 02 

02  .04  Mintrock  . 10 

05  Miracle  Yellowknife  .01  .03 

.15  Mistassini . 01  .02 

10  Mitnor .  -05 

.07  I Mitto  Pershing . 00%  .01 

)0%  .01%  Moffat  Hall  (new)  ..  .  .02 

.03  iMogador . fO  .72 


.48  Pelletier  Lake . 15 

.01%|Pennaque  . . 

.17  (Pensive  Yellowknife  .01 

Penwood  . 

.70  'peribec  . . . 

.02  jPershon  . 00% 

.10  iPetitclerc  . 00% 

.03  jPetmont  . 

.02  Phelps  . 01 

.05  Philmore  Yellowkn’fe  .00% 

.01  Phoenix  Moly . 


.02 

(Shawkey  (old>  .. 

.  .03 

.05 

(Shearzona  . 

.12 

9.50 

11.00 

jshebner  . 

.22 

.28 

.32 

1  Sheldon  . 

.  .10 

.12 

.10 

(Shenango  New  .. 

.03 

.01% 

.02%'Shenango  Old  .... 

.02 

.15 

.20 

IShewan  Copper  ... 

.05 

.06 

iShunsby  . 

.12 

.01 

.03 

Silco  . 

.11 

.02 

Silver  Arrow  . 

.  .01 

.03 

.07 

Silver  Banner  .... 

.05 

.00% 

.01 ',4 

Silver  Bar  . .  . . 

.05 

.00 '4 

.01 '4 

Silver  Chest  . 

.15 

.12 

Silver  Jackpot  .... 

.  .10 

.13 

.01 

.02 

Silver  Lake  . 

.  .01  '4 

.03 

Walcora  ...... 

Walker  Pat  .... 

Walterra  . 

Wampum  . 

Wasu  Pore  .... 
Warlund  Ex-Dix 
Wedding  River 
Wells  Long  Lac 
Welsh  Sauve  .. 

Wembly  . 

Wenga  . 

Wendmar  .... 

Wernerl  . 

Wesley  . 

Western  Quebec 


01% (Silver  Ridge . 20 


.00%  .01%  Mogul  .  LOO 


(Mohawk  Mines . 01 


[Pinnacle  . 

iPinta  Larder 


(Mohawk  Pore  . 00%  .01' 

Moire  Yellowknife  .  .00%  .01’ 

Molyjevis  . 00’/4  .05 

Montario  .  .75 

■  Montclerg  . 01  .03 

I  Mont  Keno  . 02%  .03 


.00%  .01% (Pipestone  Narrows  .. 


Kirby  . . 00%  .01%  Montzone 


Laclothian 
Lac  Teck  . 


(Lady  Rouyn  . 

I  Lafayette  Long  Lac 

jLake  aCswell  . 

'Lake  Expanse  . 


Lakeridge  . 

jLake  Rose  . 

Lake  Rowan  (old) 


(Goodrock 
(Gordon  Lebel 
ICortiam  . 


.18  Lapalartic 

,25  Lar  Add  . . 

.01  Lardego  .. 

.01  Lai'don  . . . 

,01'4  Lareva  .... 


Moonlake  . 

.10  .15 

Morris  Kirk  (new)  . 

..  .  .05 

Moosewood  . 

..  .01 

.02  .0.1 

Murbell  . 

.12 

Murmac  . 

.00’4  .01%  Murohy  . 

.06 

Murto  . 

.30  .33 

Mylake  . 

1.20  1.25 

My-Ritt  . 

.05 

.02 

Nama  Creek  . 

.02 

Nsneek  . 

.01%  .06 

Nareco  . 

.05 

Narrow  Lake  . 

.05  .08 

Nasco  . 

.07 

National  Mai  (new). 

.02  .04 

National  Nickel 

.00' 4  .01 

Naybob  (1945)  . 

. .  .  .05 

.00 '4  .03 

New  Arlington  . 

[Pitt  Gold  . 02 

[Planet  Gold  . . 

(Plexor  . 

Plum  .  6.50 

Pluton  . .28 

Polar  . 


19 

.us 

.20 

|sky  Line  . . . . 

3.00 

3.30 

Skynner  Lake 

.00% 

.01 '4 

Sladen  Quebec 

.12 

Slate  Bay 

.07 

Slemon  Lake  . 

.28 

.32 

Smelter  Gold  . 

.02 

.03 

Snare  River  . . 

I  Snowden  . 02 


8.00  (Snowshoe  Gold  . 


.03  Pole  Star  .  .18 

.03  Pontiac  Rouyn  (old)  .05 

.01%  Poona  Gold . 00 ',4 

.03%  Porcupine  G.  Reef 

Porcupine  G.  Top . 

.03  Porcupiite  Lake . 

.10  Porcupine  Southgate.  ... 

.. .  Porcupine  United  ..  ... 

,  .Porcupine  Watborn  .  ... 

.35  '  Porquiri  . 

.40  'Portage  L.L.  . 02 

.10  Port  Coldwell . 

.02  Portland  . 

.40  Potterdoal  . OO'i 

.06  Prelude  . 

.30  Presdor  . . 01 

.02  Primus  . 

.01  Princeton  . 03 

.20  (Privateer  . 02% 


28  .33  Soma  Duverny  . 03 

.10  Soo-Tomic  Uranium.  ... 

00%  .02  (S.  Amer.  Gold  Areas  ... 

18  .21  (South  Chib . 

05  .  South  Dome  Lake  ..  ... 

00 ',4  .01%  South  Dufault  . 02 

.03  South  Giroux . 

.05  South  Keora  . 00% 

...  03  South  Malartic . 01 

..  .05  South  State  Uranium  . 

.04  iSouthvue  . 

..  .12  Sovereign  . 00% 

,05  Spine  Pore . 

02  .  .  (Spinet  Gold  . 

.02  Springpole  . 

,04  Squall  Lake  . 04 


12  Lake  _ 

'll  West  Bay  Yellowkf. 

*01  03  West  Manitou  . 

■q.  West  Sh.  Malartic  .. 

Westville  . 

J5  West  Wasa  . 

!l0  JS  White  Eagle  . 

01 '4  03  White  Guyatt  . 

20  .23  White  Lake  . 

04  Wildnest  . 

■  30  Wildor 

.00%  .01%  Winabi  . 

1.00  .  Wilport  . 

.02  .05  Wilson  Red  Lake  .. 

.75  Wilwood  . 

.00%  .01%(Winoga  Cum  Rights 
.  .30  Winoga  Ex.  Rights  . 

.02  .05  Winrock  . 

.03  .05  WLsik  . 

.  .05  Woco  . . 

.03  .05  Wolaston  . . 

...  .25  Wolf  pack  . 

...  .10  Wood  Brown  Trust  . 

...  .15  Woodhall  . 

...  .12  I  Wright  Rouyn  . 

.02  .04 

•  Yalta  . 

^  Yama  (Sold  . 

■  .  Yellowknife  Gold  . . 

jU  Yellowknife  V.T.  . . .  : 

.'00%  .02  Yellowstone  . 

Qg  Young  Davidson 

gg  Young  Shannon  .... 

25  Yukon  Galena . 

‘n.,  ntt  Yukore  . 


.01% (Standard  Gold . 18 

.35  St.  .Anthony  (new)  .  . 

.02  'St.  .\nthony  (old) . 

.08  St.  Jude  . 14 

.10  St.  Mary’s  . 53 

.04  iSt.  Michael’s  . 34 


Yukon  Tungsten 


.. . 

.02 

.. . 

.05 

.25 

.. . 

.02 

.04 

.01% 

.03 

.00% 

.02 

.. . 

.20 

.02 

.04 

..  • 

.03 

.01 

.03 

.. . 

.10 

.. . 

.05 

.. . 

.03 

.12 

.16 

.05 

. .  . 

.00% 

.01% 

.04 

.05% 

.. . 

.10 

... 

.05 

.. . 

.02 

.01 

.03 

.08 

.10 

.06 

.08 

.00% 

.03 

.00% 

.01 

.00% 

.01% 

». . 

.01 

«. . 

.06 

... 

.01 

.. . 

.06 

..  . 

.02 

.01 

.03 

.10 

.. 

.10 

.00% 

.01 

..  . 

.15 

..  . 

.20 

.27 

.32 

.02% 

.03% 

..  • 

.40 

.08 

.63 

.64 

.01% 

.02% 

.. . 

.05 

.06 

.00% 

.01 

.0214 

.04 

.08 

.10 

.. . 

.01 

.. . 

.03 

.. . 

.03 

•  ■ . 

.35 

.01 

.01% 

•  . . 

.10 

... 

.02 

.. . 

.03 

.01 

.02 

.01 

..  . 

.02 

..  . 

.12 

.01 

.05 

.. . 

.03 

.. . 

.20 

.15 

5.00 

.. . 

.30 

... 

.15 

.10 

.. . 

.03 

!.23 

>.50 

.25 

.07 

.09 

.02 

.05 

.10 

.. 

.25 

.16 

.18 

.40 

.05 

.. . 

,05 

.10 

SPEED  SERVICE 

INCREASE  PROFITS 

with 

BELL  Mobile 
Telephone  Service 
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Gunderson's  Position  as  Director  of  A 

Twitter  in  B.C. 


nations  would  ba  converted  to  the 
carriage  of  cargoes  for  their  own 
account? 

Cnmment 

No  one  knows  the  answer.  It  is 
intcre.stmg  that  Canada  as  the 
world's  third  large.st  trading  na-| 
tiori  has  a  merchant  fleet  smallci'i 
than  Switzerland's.  i 

Trade  Commissioners  j 

When  Trade  Commissioners  re-: 
turn  to  Canada  after  duty  abroad., 
about  getting  in 


on  common!  totalled  *10.373.398 
at  end  of  1W4. 


Named  Vice-President 


jGf.IalcesPape 
Earnings  Gain 


lany  Earnings 


Chartered  Bank  Stirs  Many  a 


Eara, 

per 

Shus 


I  Net  earnings  of  The  Great  Lakes 
iPaper  Co.  Ltd.  for  19.04  after  all 
charges  including  income  taxes  of 
!. *2. 972. 0.17  were  made  were  higher 
;at  $.'{.14.3.011  or  $2.4.5  per  common 
share,  than  195.3  earnings  of  $2.- 
j989..349  or  $2.24  per  share  in  1953. 

I  Net  salc.s  of  $20. .377. 4.3.3.  annual' 
'leport  shows,  compared  with  $20.-; 
'804. .312  and  newsprint  and  sul¬ 
phite  pulp  produced  of  171.902  tons 
jwith  178.474  tons  in  195.3.  New.s- 
print  sales  of  158.782  tons  valued 
jat  $18.28.3.400  were  up  from  157.-. 
I993  tons  and  $18,225,420  in  19.5,3.: 
but  the  increase  was  more  than' 
loffset  b.v  reduction  in  sales  of 
pulp.  Depreciation  and  depletion 
of  $1,103,204  were  provided  for  at^ 
maximum  rates  allowed  for  tax 
purposes. 

newsprint  production 
in  sulphite 
g  1955  are 
,1.  Warwick  Fox. 
ensure  that 
the  mill  would  operate  at  maxi¬ 
mum  efficiency  and  that  full  con¬ 
sideration  may  be  given  for  future 
a  complete  survev ' 
was  made  of  plant  and  equipment. 
.\s  a  result  directors  authorized 
an  initial  expenditure  of  $1,600.- 
000  of  which  $7.50,000  will  be  speni 
'in  replacing  and  augmenting  cer- 
'tain  equipment  in  steam  plant  and 
balance  of  $850,000  for  additional 
equipment  and  alterations  else¬ 
where  in  the  mill.  These  expendi¬ 
tures,  it  is  pointed  out.  wnll  re¬ 
sult  in  a  moderate  increase  ini 
production;  an  improvement  in 
quality  of  products:  some  .savings 
in  costs  and  would  be  part  of 
any  future  increase  in  productive 
j  capacity.  , 

i  Working  capital  of  $8.863.4.3.3  ati 
e.nd  of  1954  compared  with  $11,- 
271.704  reflects  capital  expenses 
of  $294,385;  reduction  of  $407,000 
in  funded  debt;  redemption  of 
I  preference  .shares  of  ,$.3.609.2.31  and 
reduction  of  .$500,000  in  amount  i 
owing  for  purcha.se  of  share.s  of 
Patricia  I.umber  Co.  Famed  sur-! 
plus  after  dividend  pavmenis  of 
.$2.121..394  (.$201,394  on  preferred 
and  .$1,920,000  or  $1.60  per  share 


Previous  Total 
Mont’)  Trust 
Maritime  T4iT 
Dnm.  Oilrlorh 
We.sthurne  Oil 
Ontario  l.oan 
Oranee  Crush 
Riiild.  Protl.s. 
W.  Plywood 


(Sperial  The  Finaneial  Times)  ! 

VANCOUVER.  —  A  few  eye- 


down  before  the  shibboleth  of  the 
.lust  Price  with  the  difference  be¬ 
tween  True  Cost  and  sale  price  to 
ibe  drawn  from  National  Credit. 
'.  .  .  That  kind  of  gibberish,  wc 
are  quite  sure,  will  draw  no  social 
'dividends  in  any  bank  boardroomj 
in  this  country.”  I 

I  However.  Mr.  Gunderson  smil¬ 
ingly  refutes  the  suggestion  that  I 
^bere  is  any  conflict  between  the) 
Social  Credit  party's  dpclaration<| 
and  the  role  he  will  play  as  bank' 
director.  | 

In  a  newspaper  interview  Mr. 
Gunderson  says;  "Social  Creditl 
has  always  said  that  banks  are 


'is  an  able  administrator  and  fi¬ 
nancial  authority  and  personally 
popular,  and  his  appointment  cer¬ 
tainly  makes  sense  to  businessmen 
here,  but  the  official  relationship 
between  Mr.  Gunderson  and  the 
Bennett  government  has  frrquent-| 
ly  been  criticized  on  the  ground 
that  a  man  who  was  rejected  by^ 
the  voters  is  the  one  who  sets  the^ 
province's  financial  course.  ' 


how  doc.s  one  go 
touch  with  them 

Comment 

When  returning  to  Canada,  each 
Trade  Commi.s.sioner  prepares  a 
list  of  all  those  Canadian  firms 
with  whom  he  has  corresponded 
during  his  tour  of  duty.  His  itin¬ 
erary  in  Canada  is  then  circular¬ 
ized  by  Ottawa  to  all  such  firms. 

Mention  of  hi.s  itinerary  is  also 
made  in  the  Department  of  Trade 
and  Commerce  publication  ''$'01- 
eign  Traded'  Exporters  wishing 
to  contact  the  Commissioner  and 
whive  names  do  not  appear  on  ^ 
his  list,  may  arrange  talks  through  Capacity 
Ottawa.  'and  an  improvement 

Has  the  Department  of  Trade; pulp  operations  duriii; 
and  Commerce  any  plans  for  the  anticipated. 
expansion  of  the  Trade  Commis- j  president,  state: 

,  sioner  Service  and  in  what  areas  j  ' 

,  during  the  next  few  years?  ; 

Comment  |( 

Yes,  A  delegation  is  presently 'eventualities, 
in  the  Middle  East  area  investigat¬ 
ing  the  po.ssibility  of  opening  an 
office.  Other  areas  are  con¬ 
stantly  under  review. 


t  Ki.sral  ve«r«  rndert  .Inly  31st. 
June  .loth, 

t  Fiscal  years  ended  July  ,11st. 
.lime  .lOrh.  tf).l4. 
ri)  Net  los.s. 


SIGMA  OUTPUT  STEADY 

Toronto.  —  Sigma  Mines  fQue- 
bec»  Ltd.  report  production  val¬ 
ued  at  $214:482  in  .lanuary  a,«  com¬ 
pared  with  $214,067  in  correspond¬ 
ing  month  of  1933.  Output  wa.« 
the  result  of  milling  .34.007  ton.s  of 
ore  averaging  $6.31  a  ton.  aaainst 
ore  averaging  $6.31  a  ton,  again.st 
last  year. 


tion  years  ago  in  Alberta  when 
he  endeavored  to  put  his  own 
monetary  measures  into  effect, 
and  for  that  reason  it  was  a  mat¬ 
ter  of  some  comment  as  to  how 
the  situation  could  be  reconciled 
in  the  Gunderson  appointment.  | 
Howe'  er,  Mr.  Gunder.son  points 
out  that  Social  Credit's  quarrel  is 
not  w  ith  the  Canadian  banks  but 
with  the  financial  policy  of  the 
federal  government,  and  that  the 
talk  among  Social  Creditors  con¬ 
cerning  the  country's  financial 
system  and  monetary  policies  has 
nothing  to  do  'vrth  the  banks. 

Aldioiigh  not  a  member  of  the 
British  Columbia  government — he 
was  finance  minister  for  several  , 
months  prior  to  his  defeat  in  the  .■ 
last  provincial  election— Mr.  Gun¬ 
derson  has  'oeen  Premier  W.  A.  C. 
Bennett's  right  hand  man  in  guid¬ 
ing  the  province's  financial  poli¬ 
cies.  In  private  business  he  heads 
a  y’ancoii'-er  firm  of  chartered  ac¬ 
countants.  He  was  recently  ap¬ 
pointed  a  director  of  the  govern- 
m.ent-O'vned  Pacific  Great  Eastern 
Railway  and  the  newly  establish¬ 
ed  Toll  Bridge  .Authority,  I 

Howe'-er.  he  is  not  a  civil  ser- 
rant.  His  mam  job  at  the  moment 
is  to  prepare  the  B-rilish  Columbia 
gos'ernment's  brief  in  oonnection^ 
wPh  the  federal  -  provincial  fi¬ 
nance  conference  which  is  expect¬ 
ed  to  bring  about  a  new  tax 
agreement.  1 

r.r.F.  Sees  Connection 
On  the  floor  of  the  legislature 
Mr.  Gunderson's  status  as  direc¬ 
tor  of  the  Bank  of  Commerce  has 
been  discussed  by  members  of  the 
C.C.F .  w  ho  seem  to  see  a  direct  C 
connection  between  his  role 
gos’ernment  ad'-isor  and  a  bank 
director.  The  Canadian  Bank 
Commerce  does  t'ne  provmcia' 
gc"'srnment  s  hanking  husiness 
and  some  yea  "s  ago  former  Pre¬ 
mier  .Torn  Hart  was  appoin" 
director  while  he  wa.a  a  member 
of  the  legislature.  Mr.  Gunderson 


PAUL  J,  HINPHY.  who  ha.s  bc( 
appointed  vice-prcisident  and  gei 
eral  manager  of  Forester  Packa; 
ings  Ltd. 


To 


Since  1906  the  area  of  occupied 
j  farmland  in  Canada  ha.s  almo.st 
tripled. 


.  to  the  B.W.I.  were  lumber,  .«o 
that  the  effect  of  placing  this 
commodity  under  Open  General 
Licence,  while  of  assistance,  will 
not  make  substantial  difference  to 
our  19,55  volume  with  that  area. 

Shipping  and  Transportation  | 

If  it  IS  felt  necessary  to  ask  for, 
a  reduction  in  an  ocean  rate,  what 
ai  gumenVs  will  hive  the  most  I 
weight  with  steamship  companies?' 
j  Comment 

I  The  \-oIume  or  the  potential  vol¬ 
ume  of  business.  The  length  of 
h.aul  for  example  i.s  only  one 
factor  and  .should  not  be  over-, 
emphasized. 

;  Why  is  it  that  ocean  rates  toj 
'most  territories  are  being  increas-; 
ed  in  the  near  future'.’  , 

I  Comment  ; 

Operating  costs  of  thr  cariiors 
have  hern  increasing.  Since  1950.  : 
towage,  as  an  exceplinnal  example. I. 
has  risen  about  200  per  cent. 

How  would  Canadian  e\pnitpi-.5|' 
nr  importers  ship  out  or  receis'eu 
tneir  goods  in  the  event  of  >varj' 
when  the  merchant  fleets  of  other* 


tai  loans  of  the  abo'P  sort. 

In  forward  trading  in  United 
States  dollars  and  sterling,  is 
there  any  limit  as  to  the  length  of 
, time  for  which  co\er  can  be  ob¬ 
tained'.’ 

!  Comment 

Three  and  .six  months  are  the 
usual  periods,  but  occasionally 
cover  is  arranged  for  nine  months 
or  even  one  year. 

If  anything  is  to  be  done  it 
would  require  Government  inter¬ 
vention  which  might  take  the  form 
of  granting  discount  privileges 
to  chartered  banks,  or  much  more 
likely,  the  establishment  of  .some 
new  .\gency  of  the  character  of 
the  Export  Credits  In.surance  Corp. 

Tmde  .Agreements 
t  Ottawa's  announcement  this 
year  in  connection  with  the  U.K. 
Token  Shipment  Scheme  for  1955 
states  "the  British  Board  of  Trade 
had  indicated  further  that  it  will 
to  requests  so 
made 
was 


ASNAZU  PROnuenON  OIF 

Vancouver.  —  .Asnazti  Gold 


■Approximately  one  hundred 
questions  were  put  to  the  panel. 

Set  out  below  is  a  cross-section 
of  questions  and  answers  regarded 
a.s  being  of  more  general  interest. 

Finance 

We  exporters  feel  our  economy 
would  benefit  if  the  Canadian  dol¬ 
lar  was  quoted  closer  to  par  with 
United  States  funds.  What  are 
the  pro.specU<  for  a  move  in  the 
rate  in  that  diiection? 

Comment 

While  there  are  signs  that  direct  gi'  e  considei alien 
investment  ha.s  been  tapering  off  that  the  Scheme  might  oe 
recently,  when  all  factors  are  more  flexible"  Just  "what 
taken  into  consideration,  there  is  meant  'oy  this? 
strong  probability  that  the  Can-  Until  now.  the  Brilis'n  ha\ 
adian  dollar  will  not  move  sig-  sisted  on  rather  a  narrow 
r.ificantly  below  the  .3  per  cent  pretation  of  commodity  dr 
premium  presently  applicable.  tions,  for  example.  Canada 
Present  exenang*  premium  on  good  business  in  silk  hosier,' 
the  Canadian  dollar  i.s  held  to  be  fore  the  War,  but  with  n.vloi 
equivalent  to  a  tax  on  export.s  and  rayon  now  largely  replacing 
to  a  subsidy  on  import.-*.  It  has  the  British  ha\e  refused  to  ri 
been  .  iigge.s’ted  that  the  Bank  of  nylon  ho.-*e.  for  instance,  ai 
Janaaa  .should  purcliase  US.  dol-  titled  to  entry  as  silk'  hr 
3!  lars  on  the  open  market  and  bring  de.spite  the  similarity  of  fun 

the  exchange  rate  down.  This  '  . 

would  seem  to  oe  inconsistent  with 
of  the  actual  foreign  rates  system 
il  but  how  about  establishing  a  par- 
.  ity  for  the  Canadian  dollar  witn 
the  international  monetary  fund 
*  instead  of  tne  foreign  rates  sys- 
■d  a  tern'.’  Would  it  not  piovide  a  bet- 
.  ter  biake  to  what  might  be  an 
cmbarra.ssing  and  undesirable  in- 
'  creased  flow  of  foreign  capital? 

'I  Comment 

It  should  not  Oe  overlooked  that 
despite  siz.able  investment  by  the 
Exchange  Fund  in  U.S.  dollars 
over  the  past  year.  the  aver¬ 
age  premium  on  Canadian  funds 
actually  increased  during  the  year.  1 
If  purc'hasc.s  by  the  Fund  were  to' 

,  be  heavily  stepped  up.  the  Gov  ¬ 
ernment  would  probably  have  to 
borrow  the  requiied  additional 
I  amounts  and  thi.s  in  turn,  would 
'  have  tne  effect  of  further  raising  ■ 

Canadian  cost.-  and  profit  margins, 
and  hence  make  investment  in 
Canaria  still  more  attractive.  There 
i.s  the  strong  possibility  that  Ot¬ 
tawa  would  soon  find  itself  with 
the  same  problem  on  its  hands  all 
ove.'-  again. 

•As  far  as  official  parity  is  con¬ 
cerned.  this  means  heavy  regula¬ 
tion  which  apart  from  the  ca-=t 
involved,  would  probably  not  be 
regarded  favourably  by  foieigr, 
ir.ve.-=tnrs  'who  v'ould  begin  to  have 
doubts  as  to  their  ultimate  ability 
to  repat:  iate  their  profits  or  the 
capital  itself.  Come  the  time  when  | 
outside  capita!  was  badly  needed, 
it  might  not  be  too  easy  to  undo 
the  p.sychological  damage  from 
having  re-impo.'ed  Exchange  con¬ 
trols 

How  can  long  term  financing 
be  arranged  for  Canadian  export- 
ei.c  of  capital  goods  tn  permit 
[them  to  compete  effectively  in  the 
'-'■orlri  market  with  exporters  in 
other  rountries  w-here  such  facil- 
itie.s  are  available? 

Comment 

•Snlutinn  of  ibis  problem  is 
ecscniially  a  matter  for  govern¬ 
mental  authorities.  The  chartered 
omks  have  already  departed  to 
'ome  extent  from  the  former 
classieal  Canadian  roncept  of, 
nighly  liquid  loan'  only,  and  they  I 
would  nroha'niy  not  desire  to  be. 
ei'iTir  involved  in  extending  eapi- 


Conadion  Dollar 
Quotations 


TnasHar,  r*hrniirT  I5lh. 

hr  Bank  of  Moniraall 
Cjtv  Unrr#‘nry  »  Rafe 

Vor.w.  p^r  flniiar  . 

London  p«r  pound  . 

Sleeked  Rid  .... 

Blocked  ^tarhne-  ^«kpd  ?2.6.3‘’* 

Amsterdam,  nor  florin  .3.a8;| 

Bom.ba.v  and  Calcutta,  per  rup4»e  .i’O.tO 
Br  'V  Indies,  por  ddlar  ..iTU 

Brussels-  per  franc 

CopenJiasen.  per  krone  . 

Hon*  Kens-  per  dollar  . 17f»T 

Karachi,  per  rupe*  . . 2n.i2 

Oslo,  per  krone  P,7.5 

Pans,  per  franc  . .  « 

Sfockhdm.  per  krona  .  .1897 

Svdne.v.  per  pound .  $2 

Zurich,  per  franr  .  .2289 

FORWARDS: 
r  S.— BuTinf . 

Vr  to  1  month'  s'e  disc, 

1-?  month'— I  Ifi'e  4j«c. 

montb«—  1  18'‘>  di«r. 

3.8  months  -Flat. 
r.«  — Selling; 

t‘p  ‘o  1  month  — 1  piomium. 

1*2  month*— premium, 

S'.*  month.* — ^  premium 

X  18"..  premium  ®arh  additional  month 
tip  to  8  rpnnth* 

St^riina— Nominal  ■ 

1  month  —4  18r..T  18r  disc 

2  months — •'ac.  er:  di^r. 

3  month? — 7  JAc-.T  18r  diso. 


Customer 
calls  tioii,. 


Noon  raie« 
Aoon  rate*  for 

for  f  %.  r..S  dollar* 

dpilar*—  a*  fixed  hv 

Montreal  Bk  of  Can. 

9:  1  .12  97  1  .12 


ynttr  nrwe 
colls  on 
customer 


WATER 

- Is  whisky 


Bv  equipping  your  vehicles 
M  ith  telephones,  voii  can  nit 
iinnccessarv  mileage,  sav-e  on 
operating  costs,  get  the  most 
from  your  manpovs-er  anrl 
Cfpiipment. 

Rt'.i.r,  Tki.fthonp;  Morti.r 
Sfrvick  —  likr  dll  Bril  srrv- 
irr^ — rrfiuire.s  no  capital  jn- 
vestmenl,  no  extra  cost  for 
maintenance  nr  replacements. 
A\’p  keep  all  equipment  at  top 
operating  efficienev.  You  pnty 
onhj  a  flat  moiillili^  rate. 

If  we  can  help  i/mir  hiisi- 
ness  with  Mobile  Telephone 
.Sersice  give  us  a  f-all  at  our 
nearest  Business  Office.  There 
i.s  no  obligation,  of  course. 


gives  you  a  real  interest 

in  CANADIAN  VICKERS 


rev^eals  w 
true  fl 


avour 


fighting  ships  to  defend  our  shores,  our  homes  and 
our  livesi 

And  so  you  and  every  Canadian  has  a  real 
interest  in  Canadian  Vickers  <  a  s  the  ships  they 
build,  the  industrial  Boilers,  the  Paper  machines^ 
the  Chemical  and  Mining  equipment  they  moke  for 
the  things  you  need. 


Coffee  from  Brozil,  tea  from  Ceylon,  Perfumes 
from  Paris,  Broodloom  from  Scotland  a  a  a  you 
constantly  use  products  that  were  carried  to 
Canada,  and  to  you,  in  ships.  And  that  gives  you 
a  real  interest  in  Canadian  Vickers  a  a  a  because, 
Canadian  Vickers  builds  ships. 

Ships  that  carry  Canadian  produce  to  distant 
markets  and  so  enrich  Canada;  ships  that  bring 
good  things  from  far  away  places  so  you  can  live 
o  better  life.  Ships  of  every  type,  every  size  and 
every  speed  to  fill  every  shipping  need.  And,  in 
times  of  peril,  Canadian  Vickers  builds  tough,  fasf, 


Pul  Seajffam’s  “83”  to  the  water  test 
Vater,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


oth.r  ani 
teeiol  Services 


Seagrams  “83 

^^ojuulwjt  ^/ddk^ 

0^  Smarms  Sure 


intercommunienting 
Telephone  Syttemi 


BEll  TEIETYPE 


THl  lEU  TELCrHONI  COMPANY 
OF  CANADA 


?S  yf'i'S  in  I 

eemmunienfiem  fltW 


tirreit 


